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Business Indicators 


1923-25=100, except as noted 
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Business Situation Summarized 


NDUSTRIAL output during August has held to a 

rather even pace, but the weekly data indicate that 
the seasonally adjusted index for the month may be 
below the July figure. Scheduled steel-mill activity 
has decreased slightly from the high summer level at- 
tained late in July, following the reopening of the plants 
closed by strikes, but for the month of August produc- 
tion was higher than in July. Automobile assemblies 
declined as producers completed their runs of the 1937 
models. Mill consumption of cotton continued to 
decrease as backlogs of orders were reduced and new 
buying was curtailed by the drop in raw-cotton prices. 
Bituminous-coal output did not show the expected 
seasonal increase. Electric-power production and 
crude-oil output established new high weekly records 
during August. 

Aggregate industrial production in July declined 
seasonally, the adjusted index of the Board of Governors 
of the Federal Reserve System remaining unchanged at 
114 (1923-25=100). Output of manufactures re- 
ceded less than usual, owing to the increase in steel- 
ingot production, which accompanied the reopening of 
mills closed by industrial disputes. There was a large 
drop in wool consumption, a somewhat less severe re- 
duction in mill takings of cotton, and a marked curtail- 
ment of activity at meat-packing plants. Automobile 
production was down by about the usual seasonal 


amount, while production in the leather and shoe-man- 
ufacturing industry increased as usual for this period. 
The index of mineral production, seasonally adjusted, 
dropped from 114 in June to 111 in July. 

The slight declines in the number employed and in 
pay rolls from June to July were the result of seasonal 
influences. Factory employment advanced contra- 
seasonally, the adjusted index advancing about 2 points 
to 103.3 (1923-25=100). Factory pay rolls declined, 
largely as a result of customary midsummer shut- 
downs, but were one-fourth larger than in July 1936. 

Cash income from the marketings of agricultural 
products increased in July much more than usual, the 
seasonally adjusted index advancing 10 points to 94.5 
(1924-29=100). Prices of some leading farm products 
have receded in recent weeks, but on the basis of current 
price and yield prospects, the Department of Agricul- 
ture estimates that cash farm income (including Govern- 
ment payments) for the full year 1937 will be about one- 
seventh larger than the income of 1936. 

Retail trade during July was maintained at approxi- 
mately the level of June, after adjustment for the nor- 
mal seasonal decline, but the margin of gain over a 
year ago was smaller than in June. Freight traffic was 
higher in July than in June, after seasonal adjustment, 
but this gain was not maintained during the first 3 





weeks of August. 


MONTHLY BUSINESS INDEXES 
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Commodity Prices 


HE MOVEMENT of the Bureau of Labor Sta- 

tistics’ wholesale price index continues to be 
dominated largely by the fluctuation in prices of 
agricultural products. The main upward trend of the 
past 15 months has been supported by advances of 
both semimanufactures and finished products, while 
the minor downward movements have been checked 
by the continued rise in prices of finished products. 
Put in another way, the dominant price factors have 
been the ground swell of economic recovery and the 
weather—the drought and poor harvest in 1936, the 
abundant moisture and bountiful crops in 1937. 

The weekly index of wholesale prices advanced with 
few interruptions from 78 in May 1936 to 88 in April 
1937 (1926=100). Since that date it has declined, 
but the averages of the past 6 months have varied 
little. For the year to date, prices have averaged 
about 9 percent higher than that for the corresponding 
period of 1936. The May 1936—April 1937 advance of 
the combined index was influenced largely by the raw 
material constituent index which in turn reflected in 
important degree the rise in farm products. Since 
April, the latter index has declined substantially and 





checked the advance of the combined index, with farm 


products again pacing the movement. The index of 
semimanufactures advanced gradually from June to 
November 1936, then sharply to April 1937, and 
subsequently declined substantially. The index of 
finished products, on the other hand, has advanced 
almost steadily with only minor interruptions from 
June 1936 to August 1937. 

With large harvests realized or in prospect, prices of 
agricultural products—particularly of grains, cotton, 
fruits, and vegetables—have declined sharply in recent 
weeks. Textile products, chemicals and drugs, crude 
rubber, building materials, and semimanufactures 
generally have also declined. Running counter to these 
recent downward movements have been the sharp 
advances in prices of livestock, poultry and their 
products, particularly meats. There have been sub- 
stantial advances also in prices of steel scrap, tin, lead, 
house furnishings, and clothing. 

The cost of living index of the National Industrial 
Conference Board was the same for July as for June, 
this being the first month since October that the index 
did not advance. The rise in the Fairchild retail 
price index of department store articles for July was the 
smallest for any month this year. 


INDEXES OF COMMODITY PRICES 
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Domestic Trade 


ETAIL trade generally has been well maintained 

during the summer, after allowance for seasonal 
influences, although sales in some lines of business have 
been reduced somewhat more than usual. Consumer 
purchases of general merchandise continue to run ahead 
of last year. Available data indicate that the gain in 
sales in July over July of last year for both urban and 
rural areas was around 5 percent. ’ 

Department store sales this year have increased most 
in the midwestern industrial districts where the average 
gain for the first 7 months was about 14 percent; in 
the Far West and in the south the gain ran 10 percent 
or less, while in the eastern sections of the country the 
average increase was about 6 percent. 

General merchandise sales in rural areas for July, 
seasonally corrected, were the lowest since February, 
the decline from June to July being somewhat more 
than the usual seasonal amount. Automobile sales in 
July declined less than usual for this period and were 
slightly larger than in the corresponding month last 
year, after having dropped below the level of a year 
ago in June. 

Total sales of more than 7,000 independent retail 
merchants in 14 States located in the midwestern, 
southwestern, and mountain regions of the country 
showed an increase of about 9 percent for the first 7 
months of the year over the same period of 1936, 
according to monthly reports recerved by the Bureau 
of Foreign and Domestic Commerce. The largest 


relative gain was recorded for jewelry stores which 
showed an increase of nearly one-fourth for the 7-month 
period. This was followed by gains of 19 percent for 
lumber and building material dealers, 13 percent each 
for furniture and household appliance dealers and for 
hardware stores, and 11 percent for department stores. 
The smallest increases, 5 percent and 7 percent, respec- 
tively, were reported by motor-vehicle dealers and drug 
stores, while restaurants, country general, and apparel 
stores showed increases of about 9 percent each. 

Wholesale sales reported to the Bureau by a sample 
group of more’than 1,100 firms were about 5 percent 
less in July than in June, while the margin of gain for 
the month over the corresponding period a year ago 
was 4 percent. In June, sales of reporting concerns 
were 15 percent ahead of the corresponding month of 
1936. Aggregate dollar sales of more than 500 manu- 
facturers also recorded a smaller gain over a year ago 
in July than in June. June sales were 12 percent 
above June last year, while July. sales showed a gain 
of 8 percent. 

Favorable industrial and marketing conditions this 
year have been reflected in a continued decrease in the 
number of commercial failures. For the first 7 months 
of the current year the number of failures amounted to 


5,260, almost 12 percent below the corresponding period © 


in 1936, while the liabilities involved were more than 
35 percent.less: Failures of retail trade establishments 





showed the largest percentage decline. 
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Wholesale 
Retail trade trade failures 
t stores hain - 
Departmen Chainestore sales Rural onten of New paseen- 
Sales Stocks 3 Come | Variety stores; chandise ger-car sales || Em- 
Year and month bined ploy- Pa Fail- | Liabil- 
Unad-| Ad- ||Unad-| Ad- | index |Unad-| Ad- | Unad-| Ad- | Unad-j; Ad- || ment| °° ures | ities 
just- | Just- || Just- | Just- | (Chain | just- | Just- | just- | jJust- | just- | Just- 
ed! ed? ed ed |StoreAge)| ed! ed? ed! ed? ed ! ed? 
Avg. same M 7 Thou 
Monthly av , 1923-25= 100 : _ onthly aver- |} Num- 
onthly average 25 = og Monthly average, 1929-31= 100 age, 1929100 oe Bad 
3} i ae 79 109 92 | ae 96. 0 107.9 | 97.0 126.0 168. 0 152.0 100. 4 iS 9 ree Car oe 
ES eee 46 65 59 64 82.8 70. 2 78.9 | 46.7 60. 7 31.0 28.0 75. 2 1h 2 res ae 
SR nnininlithnabasdeniiceaamainle wists 48 69 56 60 87.1 74.4 85.6} 54.9 71.3 57.5 52.5 75.1 55.5 1,375 | 22,980 
ge ESS CEES UE a oe eee 51 7. 59 64 92.5 79.7 89.5 | 58.2 75.5 73.9 67.0 82.2 63.8 870 16, 555 
a RE aks Sa! as SR 55 80 57 61 96. 4 82.0 92.1 74.7 97.0 89.1 81.0 82.1 64.6 902 16, 523 
1936: 
SS innit Simucaniliinatensuiiliion a 63 91 59 64 109. 6 97.2 109. 2 88.3 114.7 117.3 104.5 || 85.4 69.0 639 9, 004 
EE ee ee 68 86 65 67 109. 0 86. 5 97.7 96. 2 111.9 92.9 92.0 86. 3 69.7 655 271 
OE ivicccuccddenccndaksess 94 88 71 68 110.0 97.8 | 102.4 122.3 123.6 71.0 83.0 88.0 70.5 586 9, 819 
ssl iecsiintadaibubenes diabetes 100 90 76 69 109.5 | 100.4 98.9 155.1 127.1 56. 5 85.5 89.0 71.5 611 8, 266 
CS ES aa 105 94 80 71 111.0 104. 5 103.0 | 150.8 122.6} 113.1 151.0 89.7 73.1 688 11, 532 
1987 SE iicittnttitbhoinontincwand 161 92 67 71 113.0 195.7 106. 1 186. 1 131.0 130. 4 175.0 91.0 72.8 692 12, 288 
January on J 72 93 66 74 106. 4 70.3 94.4 88.6 | 106.7 90.1 129.5 90.7 72.6 811 8, 661 
aS 76 95 7 76 110.0 81.3 97.4 93.8 103.7 85.5 139. 5 92.0 74.1 721 9, 771 
| TSS: eae, 93 78 76 108.6 97.1 103.3 117.4 126. 2 146. 5 123. 5 92.1 75.0 820 10, 922 
EES eae 89 93 79 76 110.0 89.0 96. 2 116. 4 121.2 141.3 102. 5 91.9 75.4 7 8, 906 
eS a a ae 95 93 78 76 112.0 98.3 98.3 119.4 127.1 144.6 104.0 90.8 76.1 834 8, 364 
Maia Uiiinahceudiiknwcaksone 90 93 73 75 114.0 100. 7 105. 9 117.5 124.4 134.3 99.0 90. 3 76.2 670 8, 191 
Sake ctestnd ck <ncihiwansntewncne 65 94 69 74 114,5 97.2 109.0 92.0 119.5 123.5 105.0 89.9 76.6 618 7, 766 
——— average, January through 
uly: 
PGiticknedhbcckabencctacccane ana _ as fe eee 94.3 98.3 9. || ee Se 
__ VR SE SS ee _ 2 eee jee 80. 9 71.6 72.9 54.6 1, 984 47, 605 
A ae ee rere OP banwsedse > ae 91.0 81.3 81.9 62. 2 1, 032 21, 516 
St tina tlisbcdconchemousesnces _ \ ee {| ees 94.8 81.2 83. 2 64.6 996 15, 07 
| SRE Rea ae ee ee Ss Ee OP Viaincstn | 102.8 87.1 be 85. 2 68. 0 850 13, 868 
a ee ee ae ee ee | 2 ae 110.8 aces. | WOE Pin ccccext See t Veeabecce 89. 2 75.1 751 8, 









































1 Adjusted for number of working days. 


? Adjusted for seasonal variations. 


3 End of month. 
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SURVEY OF CURRENT BUSINESS 7 


Employment 


MPLOYMENT receded slightly in July in the man- 
ufacturing and nonmanufacturing industries from 
which reports are received each month by the Bureau 
of Labor Statistics. Pay rolls were also slightly lower, 
reflecting in large part inventory-taking, repairs, vaca- 
tions, and July 4th shut-downs. Despite the slight 
declines, it is estimated on the basis of reports received 
from about 135,000 establishments that the gain in 
employment in July over the same month a year ago 
approximated 1,300,000 workers. Over the same 
interval, weekly pay rolls increased nearly $65,000,000. 
The small decline in total employment in July in the 
89 manufacturing and 16 nonmanufacturing industries 
was due largely to the seasonal recession in retail trade 
establishments. In the manufacturing industries, a 
gain in the number at work was reported, partly because 
of resumption of operations in the steel plants which 
had been closed on account of industrial disputes. This 
gain, plus others reported, lifted the seasonally adjusted 
index of factory employment nearly 2 points to 103.3 
(1923-25=100). This was the highest figure recorded 
since November 1929. 

Gains in employment were registered in both the 
durable and nondurable goods industries in July as 
compared with June, the index of the former group 
advancing 2.7 percent, and of the latter, 1.1 percent, on 
a seasonally adjusted basis. Only 4 of the 14 major 
groups into which these manufacturing industries are 





classified showed employment declines in July, after 
seasonal adjustment. 

Among the more important individual industries, the 
largest increase (13 percent) recorded in the seasonally 
adjusted indexes for July was for blast furnaces, steel 
works, and rolling mills. In the radio and phonograph 
industry the increase in the number at work amounted 
to nearly 12 percent. In the textile industries, the 
decline in employment was less than seasonal, the 
reduction in the rate of operations in certain lines, 
particularly in wearing apparel, being reflected in the 
shortening of hours, and a resultant drop in pay rolls. 
The major declines, after allowance for the usual 
seasonal shifts, were in the leather, rubber tire and tube, 
paper and pulp, and furniture industries. 

In the 16 nonmanufacturing industries surveyed the 
large decline in employment in retail trade establish- 
ments reflected the seasonal slackening of business in 
department, variety, and general merchandising stores 
and in mail order houses. Other nonmanufacturing 
industries reporting declines in the number at work in 
July, as compared with June, included anthracite 
mines and dyeing and cleaning establishments, and 
these recessions were also largely on account of seasonal 
fluctuations. Increases were reported for the building 
industry and for metal mines, the gain in the latter 
raising the July employment above that of any month 
since June 1930. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 








Nonmanufacturing employment and pay rolls 














































































































Factory employment 
| and pay rolls (U. 8S. Department of Labor) | Wages 
T l Electric light | Teleph TT Trade- | Fac Com- 
Pay | Anthracite || Bituminous || and power ee | union || (National cite. 
| Employment rolis mining coal mining || and manu- | and tele | Retail trade mem- | trial Conference | jabor 
| factured gas P | bersem-), Board) rates 
Year and month me lg E — — ployed | \ ; = (road 
| Unad-| Ad- || Unad-| ploy- Pay slee~ Pay oe 7 || ploy- | Pay | tov. | Pay i y hourly build- 
justed |Justed') Justed | rent | Tolls || ment | Pls || ment | THs || ment! TUS || ment| Pols learnings earnings| ing) 
Percent Cents 
| Monthly average, Month! 
sa } y average, 1929= 190 of total Dollars per 
| 1923-25 = 100 members hour 
_ 2 ora 105.9 | 106. 9 107.1 83. 2 64.7 94.1 | 85.6 || 103.2 | 102.3 || 102.6 | 104.1 97.3 98. 8 91 | 28. 41 0. 587 39 
1 OD 60. 4 61.1 40, 2 44.5 34.5 58.6 | 24.4 | 82.3 78. 7 79.1 79.6 73.1 59. 2 66 15. 36 . 490 32 
. eee 74.9 76.1 51.7 43.8 38. 2 63. 2 33. 6 | 77.5 70.0 68.5 66.7 || 71.0 51.0 69 | 19. 34 - 456 34 
eS ne 82.5} 83.4 61.4 53.6 42.3 77.0 49.7 85.0 81.1 71.0 72.3 || 79.0 60. 1 72 | 19. 90 . 588 42 
Wee PUIG: caukcocbes 83. 5 85.0 66. 5 49.4) 37.5 70.0} 35.9 84.8] 81.5 70.3 75.7 79.3 | 60.5 73 | 21. 85 . 600 42 
1936: | 
dJuiy...... 91.2 92.8 80. 2 48.4 37.2 75. 5 62.6 91.7 89.8 73.1 79.9 83.2 | 65.1 83 | 24. 20 . 617 42 
August_..-- 93. 5 93.4 83.5 41.1 31.4 76. 9 65. 4 93.1 89.8 73.6 | 81.2 82.4 64.4 86 | 24. 76 619 41 
September 95. 5 93.8 83.6 47.6 | 34.9 78.2 71.0 93.5; 91.4 73.7 78.8 86. 6 66.6 87 25.18 . 619 42 
October... 96.7 94.4 89.0 49.9} 48.5 81.1 79. 2 94.0} 92.7 73.8 | 83.1 88.7 | 68.3 88 | 25. 51 619 42 
November. 96.9 96. 2 00. 7 51.5 40.3 82.3 80.7 93.5} 91.8 73.7 | 81.6 90. 1 70. 1 88 | 25. 98 - 624 41 
on ecember 98.1 98. 6 95. 2 54.8 | 55.4 83.9 | 85.0 93.2 | 93.8 73.6 | 82.4 99.6 | 75.9 86 i] 26. 63 - 637 39 
: 1 
January.......--- 96. 5 98.8 90.7 54.1 42.7 84.6 | 79.9 92.1 | 92.3 74.4) 83.6 85.4 | 68.0 85 || 26. 11 . 638 39 
February --.-......| 99. 0 99.7 95.8 52.7 41.0 84.8 82.4 92.0} 93.3 74.8 | 82.2 85.2 | 67.9 86 | 26. 68 , fe 
ee 101.1 100.9 101.1 48.9 37.8 85.9 88.4 92.2 94.5 75.4 87.2 88.5 70.5 87 27. 50 a 5 eee. 
[2S at 102.1 101.6 104.9 54.0 63.9 72.6 54.4 92.9 95. 2 76. 6 86.3 88.8 71.9 88 28. 08 oP Eptpnetias 
| 102.3 102. 2 105, 2 51.0 44.4 77.8 67.8 94.4 97.6 77.7 89.5 89.9 73. 5 89 28. 36 1 ( 
SES ee 101.4 102.4 51.1 50. 9 78. 1 73.0 96.4 | 100.1 78.5 88.5 90. 4 74.4 89 28. 39  _ = 
|= aes 101,7 103, 3 101, 2 45.0 | 35,2 777 67.9 97.7 | 101.1 79.7 | 92.4 87.6} 72.7 89 27.34 SE Becewen 
Monthly average, 
aed through | 
uly: } j 
ein ciiehewnciee SF ene 109.6 98.6] 923]|/ 100.9] 983/| 96.6] 96.3 |] 98.3| 983 |] 97.5] 97.5 88 || 28.72 ” ae 
PR casecutcenmnt fi OR 43. 2 49.1 41.2 65. 2 31.5 77.2 70.8 71.7 69.3 71.6 51.7 67 16. 75 fp 
_ . SSS Se | os ae 63.6 61.1 61.8 76.0 53. 6 82.8 76.7 70.3 70. 2 81.1 60.3 74 20. 21 ae 
SS ae eee 68.8 55.9 51.9 iva 55. 4 83.1 79.4 70. 1 74.1 80.9 61.0 77 21. 79 . , 
0 Tl eer Se 78.1 53.9 48.3 77.9 66.9 88.3 86. 6 71.1 77.2 83. 0 64.3 81 23. 94 - 613 ecoeeeee 
2 ' 100.5 simi 100. 4 51.0 45.1 80. 2 73.4 94.0 96. 3 76.7 87.1 88. 0 71.3 88 27. 56 . 676 |. ms 

















1 Adjusted for seasonal variations. 
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Finance 


TOCK PRICES fluctuated within narrow limits in 

a dull market during the first half of August at the 
level attained in July, and then turned downward. 
The volume of trading during the month was below 
the level of July and considerably below that of a year 
ago. Bond prices remained firm until the middle of 
August and weakened thereafter, with the volume of 
sales lower than in either the preceding month orin the 
corresponding period of 1936. New capital raised 
through publicly-offered issues was again very small, 
and money rates were unchanged at prevailing low 
levels. 

On August 20, the Board of Governors of the Federal 
Reserve System approved reductions in the discount 
rates of the Reserve Banks of Chicago and Atlanta 
from 2 to 1% percent. Similar changes for the Minne- 
apolis, Richmond, Dallas, St. Louis, and Boston banks 
were subsequently approved, and the New York rate 
was lowered to 1 percent. The Board based its 
approval of these changes upon the view that the 
reduction of discount rates at this time “would assist in 
carrying out the system’s policy of monetary ease and 
make Federal Reserve Bank credit readily available to 
member banks for the accommodation of commerce, 
business, and agriculture, without encouraging member 
banks to borrow outside of their districts or to liquidate 
their portfolios in order to be in a position to meet the 
needs of present or prospective borrowers’. These 
developments grew out of the sustained increase in bus- 
iness loans by banks, the persistent liquidation of 
Government securities in bank portfolios, and the reduc- 
tion in the excess reserves of member banks to the 





lowest levels in several years. The action by the Board 
was based also upon the view that reductions in discount 
rates in agricultural districts should assist member 
banks in meeting seasonal demands for currency and 
credit during the crop-moving season. 

Gold imports into the United States continued in 
substantial volume during August. Engagements for 
American account in London were resumed in late July 
with the fall in the effective London price for gold to a 
point which made shipments to this country again prof- 
itable. The persistent strength of sterling exchange 
during August: was accompanied by a continued fall in 
the sterling price of gold, with the result that engage- 
ments for American account were possible at narrow 
profit margins throughout most of the month. Receipts 
of gold from the Union of Socialist Soviet Republics in 
the London market were again reported. Japan, from 
which approximately $92,000,000 of gold was received 
during the period March—July, was again a principal 
source of gold imports in August. Shipments con- 
tinued to arrive from Canada and India, and sizeable 
engagements in Belgium were also reported. 

The French franc moved within very narrow limits 
during August following the intervention of the French 
stabilization fund in the forward market for francs. 
The reduction in the discount rate of the Bank of 


France from 5 percent to 4 percent on August 4 signified | 


the easing of the financial and exchange crisis in France. 

Quotations for the Chinese yuan and the Japanese yen 
were strong during the month in spite of the disturb- 
ances in the Far Eastern area, although Japanese dollar 
bonds fell abruptly on the New York market. 


FINANCIAL STATISTICS 

































































Reporting member banks, Wednesday, 
Federal closest to end of month Dividend 
Reserve Excess Bank | Stock rate, | Interest 
- . i > 

= Mon- | Money) * ar ee Loans ___Deposits | debits, | prices | Bond | Security| average, —— 
oute etary | in cir- member | Com’l, outside | (stand- | prices | issues r mercial 

stand- noe —_ banks, | Indus |Invest-| De- Lard ard (do- ew share | paper 

Year and month me, 1 D | end of | rota, || trial, |ments|mand,| , Cit statie~ imnestic) capital); (600 | (46 
end of month | *°* || and ag- ad- — ty ties) ae months) 

| month ricul- justed panies 
| tural! 
. | | 

Millions of dollars 1926=100 | Dollars |ThOus. of) Dollars | Percent 

1, 347 4, 048 Lf ¢ a a = | eee SS | ae 6, 712 28, 416 207.3 96. 40 887, 803 2. 91 | 6 
2, 439 3, 654 5, 464 259 || aera | ieee 5, 612 12, 511 35. 2 79. 25 105, 381 1.31 24-2% 
2, 209 4, 032 5, 388 Le) 2 aoe a ee , 948 13, 878 79.8 88. 03 117, 693 1. 05 | 14-1% 

2, 462 7, 893 5, 350 1, 875 * ) aes {ees 5, 13, 910 71.4 92. 00 213, 608 Lae 34-1 
2, 465 9, 128 5, 550 2, 513 | | a ee 12, 034 | 14, 850 4, 856 16, 550 78.8 94.12 127, 127 | 1.30 | 34 
2,462 | 10, 629 6, 203 3, 029 18, 617 109. 2 98.19 103, 165 1. 58 34 
2,471 | 10, 674 6, 191 1, 950 17, 106 113.0 98. 81 218, 074 1. 64 34 
2, 473 | 10,7! 6, 258 1, 840 17, 586 114.1 99.27 | + 179, 487 1. 67 4 
2,476 | 10, 6, 321 2,175 20, 142 118.7 99. 41 189, 512 1.70 3 
2, 453 | 11,116 6, 401 2, 236 XX |. g) SRSRSE Re 13, 647 | 15, 464 5, 037 18, 475 124.2 | 100. 55 158, 071 1. 98 %4 
2, 500 | 11, 6, 563 1, 984 . | eee 13, 742 | 15, 571 5, 067 23, 238 122.8 | 100.76 265, 850 2. 03 34 
2,497 | 11,310 6, 400 2, 152 SS Paes 13, 638 | 15, 493 5, 077 20, 383 126.0 | 100.05 248, 526 2. 04 34 
2,465 | 11,399 6, 369 2, 078 BPs 13, 597 | 15, 501 5, 167 17, 620 129. 5 99. 83 168, 188 2. 04 4 

2,458 | 11, 502 6, 391 1, 398 Yt eae 12, 907 | 15, 126 5, 144 21, 605 129.9 96. 86 184, 594 2. 04 34-1 

2, 565 | 11, 686 6, 397 1, 594 YY 3 aera? 12, 774 | 15, 388 5, 158 20, 051 124.5 96. 27 151, 810 2.05 1 

2, 585 | 11,901 6, 426 918 9, 571 4,270 | 12,587 | 15, 274 5, 231 19, 292 116.3 96. 79 149, 747 2.09 1 

2, 562 | 12,189 6, 435 865 9, 760 4,331 | 12,530 | 15, 187 5, 235 20, 019 113.6 95. 84 359, 208 2. 09 1 

2, 574 2,404 6,475 791 9, 784 4,425 | 12,499 | 15,033 5, 268 20, 152 117.8 96, 82 250, 249 2.12 1 





















































' This item was first reported in May. See footnote marked ‘‘@” on p. 32 of this issue. 





Tr 


~ 


~ 


a ee ee 


a 


September 1937 


SURVEY OF CURRENT BUSINESS 


Foreign Trade 


XPORTS were fractionally higher in value in July 

than in June and were almost half again as large 
as a year ago. General imports declined 7 per- 
cent in value and were slightly more than a third 
greater in value than in July 1936. The net balance 
of merchandise exports, which amounted to $1,836,- 
000 in July, compares with an import balance of 
$20,555,000 in June 1937 and one of $14,666,000 in 
July 1936. 

Merchandise imports are customarily more nearly 
in balance with merchandise exports during the spring 
and summer months than in the latter part of the year 
when the seasonal movement of exports becomes large. 
For several years, owing in part to drought conditions 
and the relatively high level of industrial activity in the 
United States, imports were greatly stimulated, and 
in the first 7 months of 1937 merchandise imports 
exceeded exports by $144,819,000. 

The July improvement in exports over a year ago 
continued to reflect the strong demand abroad for our 
semifinished and finished manufactures, particularly 
petroleum products, iron and steel products, machinery, 
and automobiles. In July the value of exports of iron 
and steel products as a group (including scrap) was 
greater than in any month since the World War period, 
not excluding the year 1929. 

Exports of wood and paper, chemicals, grains, and 
a number of other commodities have also increased, but 





the gains have been less pronounced than for the 
commodities mentioned above. Animal and vegetable 
products, edible and inedible, in the aggregate have 
shown, so far, little tendency to expand. 

Import gains in July over those of a year ago con- 
tinued to be general throughout the entire list of im- 
ported commodities. Large increases in value have 
occurred in those raw materials which are essential to 
expanding industrial activity, such as rubber, wool, tin, 
copper, and hides and skins. A number of agricultural 
commodities, particularly corn, vegetable oils, and oil 
seeds have continued to be imported in relatively large 
quantities, principally as a result of the drought situa- 
tion which prevailed last year. 

A considerable part of the increased values this year 
as compared with last is attributable to higher prices. 
The average unit value (price) of exports was approxi- 
mately 10 percent gerater in July than a year ago, 
while the average unit value of imports rose about 
17 percent between these two periods. 

The relative gains in import values over a year ago 
were greater than the gains in export values in each of 
the first 6 months of 1937. In July, however, the 
export increase was much larger. The relative improve- 
ment in import values over the corresponding months 
of 1936 has fluctuated considerably from month to 
month and has not shown the same definite upward 
trend exhibited by exports. 


EXPORTS AND IMPORTS 





























































































































indexes | | Exports of United States merchandise imports ? 
| Bre Crude | | Finished 
Value | Value || ports, __ materials _ manufactures 
of of in- || Semi- | Auto- Semi- | Fin- 
total | total | clud- | Food- || Semi- mo- Crude | Fooa-| man- | shed 
Year and month ex- im- ing Total || Raw || stuffs, ufae- Ma- | biles, || Total || ma- stuffs | ufae- | ™3n- 
ports, | porte, || reex- | Total | cot- total tures Total || chin-| parts tures ufac- 
ad- ad- || ports ton } ery and tures 
Justed'|justed!)| | acces- 
1] | sories 
| Monthly aver- | vee 
age, 1923-25=190| Millions of dollars 
eee 121 | 119 |} 402.9 393. 8 50. 0 24.4 56.1 | 60.5 || 227.2 | 56.4 47.4 353. 0 119.0 75.9 71.8 86. 2 
| ree. | 32 27 || +1068 104.3 27.6 15.9 15. 6 14.1 | 47.0 || 9.6 6.2 79.4 19.5 26.3 11.9 21.8 
43 48 144.1 141.6 51.5 36.8 15. 4 21.4 |} 53.3}; 101 7.5 143.0 46.5 38.8 31.0 26.8 
48 43 161.7 159.1 37.2 20. 3 16.9 28.9 | 76. 1 18.9 18.4 124.0 39.0 29. 1 27.5 28.5 
52 59 173. 2 167.9 38.3 19.2 15.3 28.1 | 86.0 23.3 19.1 173.1 53.0 55.4 32.1 32.5 
54 65 179.8 176. 4 30. 4 10.8 15.0 33.3 || 97.7 29.3 16.9 196. § 56.0 59.3 42.7 38. 6 
51 62 178.3 175. 6 38. 1 12.4 19.7 32.3 || 85.5 25. 2 12.4 200. 1 61.7 56.3 40.8 41.4 
55 70 220. 1 217.5 72.8 38. 2 23.3 31.9 |; 89.5 27.3 12.5 218.4 69.4 64.2 40.8 43.9 
57 64 264.7 262.0 100. 4 58.4 24.9 36.7 100.0 31.8 15.8 213. 2 62.8 61.3 40.5 48.6 
52 61 225. 8 223.3 82.2 47.0 13.7 32.8 94.6 26.4 21.2 200. 4 61.2 58.3 40.6 40.2 
57 7 229.7 226. 6 67.4 40. 2 13.1 34.9 } 111.2 30.8 28.8 239.8 75.4 73.3 49.0 42,2 
57 74 221.6 217.9 60. 6 37.5 13.1 34. 2 110.1 31.5 27.6 228.7 77.0 68. 4 46.5 36.7 
67 87 232. 5 229, 1 54. 4 34.1 22. 5 37.9 |} 114.2 31.5 26.0 260. 3 90. 9 76.3 52.2 40.9 
#7 86 256. 4 252. 3 52.2 34.3 17.6 53.9 |} 129.6 37.0 28.8 295. 9 91.6 97.4 57.9 49.0 
7 82 269. 2 264. 9 50.4 28.6 16. 5 56. 1 141.9 43.5 30.8 281.7 88.7 91.0 54.5 47.6 
81 86 289. 9 285. 1 52.0 24.6 16.3 71.8 145.0 42.3 33. 2 278.8 91.8 84. 5 55.8 46.7 
79 93 265. 4 256. 5 42.0 16.8 16.0 63.3 || 135.2 40.8 29.7 278.7 92.5 80. 1 58.9 47.2 
80 89 || 267.2 264.6 34.4 | 9.4 17.4 68, 9 | 144, 0 46,1 29,4 263.4 77.6 77.5 59.6 48.8 
| 
through July: 
1929 ee RR FS 3114 3117 ||3, 025.9 |/2, 972.3 534. 2 344, 2 420.6 || 443.4 ||1, 574.1 358. 6 387.6 |/2, 639.4 947.1 597.0 528.5 566.7 
SE ee 331 332 813.4 798.5 || 258.8 177.5 95. 5 | 118, 2 || 326. 0 64.4 49.1 735. 1 198.7 242.8 135. 1 158.5 
| =e 345 344 |/1, 197.7 |/1, 177.3 337.8 205. 1 128.8 193.2 ||} 517.5 120.9 125.1 955. 2 283. 7 287.2 185.4 198. 9 
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1 Adjusted for seasonal variations. 2 General imports through December 1933; imports for consumption thereafter. § Monthly average. 
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Real Estate and Construction 


ONSTRUCTION during the summer months has 

been considerably more active than in 1936, but 
operations are still subnormal and the expansion in this 
basic industry so far in 1937 has not measured up to the 
more optimistic expectations entertained at the begin- 
ning of the year. The Dodge statistics on construction 
contracts awarded have revealed a narrowing rate of 
increase over a year ago, and the Bureau of Labor Sta- 
tistics’ data for July record a decline of 15 percent in the 
value of building permits issued in 1,483 cities in com- 
parison with the total for the corresponding month of 
1936. The number of family units provided in these 
cities was less in both June and July than in the same 
months of 1936. 

Publicly-owned construction awards were larger in 
June and July than in the earlier months of the year, 
and were slightly larger than in this period a year ago. 
For the first 7 months of the year, however, they were 
in smaller volume than in 1936. July contracts for 
commercial building were valued at slightly more than 
in July 1936. The volume of industrial construction 
continues to run well ahead of last year and in July 
contracts for public-utility work included an unusually 
large volume of railroad construction. A considerable 
portion of the industrial contracts were awarded by 
concerns in the iron and steel industry, where an exten- 
sive program of modernization and expansion of existing 
facilities has been under way for some time in order to 





meet existing demands which have placed very unequal 
loads on existing facilities. The report of the American 
Iron and Steel Institute on steel produced for sale 
during the second quarter indicates that about 85 per- 
cent of the total finishing capacity of the industry was 
engaged, but the rate varied from one-half for rails to 
more than nine-tenths for tin plate. 

While production and shipments of most building 
materials are still much lower than in the predepression 
period, the available data record a marked gain over 
last year. The percentage increases in quantity ship- 
ments of mantifacturers so far in 1937, as compared 
with the corresponding period of 1936, in some of the 
important materials were as follows: Common brick, 34; 
oak flooring, 24; lumber, 11; and cement, 10. The 
dollar sales of paint manufacturers were up 19 percent. 

Increases of the magnitude indicated by the above 
data in sales of building supply concerns, together with 
increased prices, have resulted in a large percentage gain 
in profits this year. Standard Statistics reports that 
profits of 25 companies in the building equipment, 
supply, and construction group for the first 6 months 
were more than double those of the first half of 1936, 
and that the gain for the second quarter was about 
two-thirds. While earnings of these companies in the 


aggregate are still considerably less than in 1929, the 


volume of profits is substantial, and some well-situated 
companies have reported larger profits than in that year. 


BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE 
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1 Based on 3-month moving average of values and adjusted for seasonal variations. * Index is as of Ist of month; index for Aug. 1, 1937, is 243.0. * See footnote marked “*’’on p. 25. 
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Transportation 


REIGHT traffic has not experienced the usual sea- 

sonal rise since last spring. The seasonally corrected 
index for July, though higher than in June, was nearly 5 
percent under the April figure and the loadings reports 
for the first 3 weeks of August indicate that the custom- 
ary small seasonal increase for this period was not real- 
ized. The traffic gain over a year ago has narrowed to 
6 percent as compared with an increase of 15 percent for 
the first 6 months of the year. 

On a seasonally adjusted basis, daily average load- 
ings in July were higher than in June for all classifi- 
cations except livestock, ore, and coal. The index of 
coal loadings was the same as for June. Reflecting the 
reduction in the number of farm animals as a result of 
the drought last year, shipments of livestock dropped to 
the lowest total since 1935. While ore shipments were 
lower in July than in June on a seasonally adjusted 
basis, actual daily average loadings were slightly in 
excess of those of the peak month of 1929 and were only 
slightly below the all-time record set in 1923. 

Gross revenues of the class I railroads were slightly 
higher in July than in June, as a result of the longer 
month and the small increase in loadings. The gain 
over July 1936 amounted to only 4.4 percent, as com- 
pared with an increase of nearly 12 percent in the first 
half of the year over the corresponding period of 1936. 
Net income for July will probably be considerably 
below the June figure of $18,560,000 which, however, 





includes for some railroads large nonrecurring credits 
from the Pension Act of 1935 which cannot be properly 
allocated to the months in which the payments were 
actually made. For the first 6 months, net income, 
after charges and taxes, amounted to $36,101,000, as 
compared with a deficit of $23,072,000 in the first half 
of 1936, according to the final Interstate Commerce 
Commission report. 

The operating results during the remainder of the year 
will reflect the recent agreement reached with the 14 
nonoperating railroad unions to increase wage rates. 
According to an estimate made by the Association of 
American Railroads, the increase of 5 cents per hour, 
which has been accepted by the railroads and by the 
workers, will result in an increase in the railroad wage 
bill of approximately $100,000,000 per year, on the 
basis of the volume of traffic hauled in 1936. In that 
year the roads net income amounted to about $170,000,- 
000. Negotiations are proceeding with the operating 
unions, which have also requested a substantial wage 
advance. By the close of the month, no agreement 
had been reached. 

Purchases of new equipment by the railroads have 
been low during the last several months, as is customary 
at this season, but operations in the plants of equipment 
manufacturers have been sustained by the orders re- 
ceived earlier in the year. 


RAIL AND WATER TRAFFIC 
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1 Adjusted for number of working days. 
* Adjusted for seasonal variations. 


* American vessels, both directions. 
4 Average weekly basis. 


+6 months’ average, January through June. 





CONOMIC conditions have undergone further 
improvement during 1937. Progress since the first 
of the year has, however, been less rapid than during 
1936, and some important economic series have not 
moved above the level reached last December, after 
allowance for normal seasonal fluctuations. Activity 
has been maintained throughout the first 8 months of 
this year around the high point of the recovery period, 
the recession during the summer being of seasonal 
proportions. A narrowing of the rate of increase over a 
year ago has been evident during recent months, 
as the cyclical upswing received an added impetus in 
the middle of 1936 from the Government funds dis- 
tributed to World War veterans in settlement of their 
adjusted compensation certificates. Nevertheless, pre- 
liminary data for August indicate that the margin of 
gain over August of 1936 was still substantial. The 
chart on page 4, providing a comparison of six important 
indicators of economic change for the first 7 months of 
the years 1929 to 1937, inclusive, reveals the extent of 
the gains for the current year. 

The available data indicate an increase of between 
10 and 15 percent in the national income distributed 
during the first 8 months of the year in comparison 
with the corresponding period of last year. This 
indicates a further increase in real income, since the 
rise in living costs, resulting from higher commodity 
prices and the improvement in the rental situation, 
has been less than the increase in aggregate income. 

The expansion in the national income distributed 
has reflected the sharp gain in labor payments, the 
further rise in income derived from agriculture and 
other business enterprises, and the rapid increase in 
dividend payments. The further rise in purchasing 
power is of major significance with reference to both 
the current and the prospective volume of business. 
While the increase in factory pay rolls this year has been 
outstanding (see the accompanying table), it may be 
noted that total labor income has been estimated at near- 
ly 15 percent higher than last year. Dividend payments, 
according to Moody’s index, which is indicative of the 
general trend, have increased by more than one-third. 

Not only labor and property incomes have been 
rising; the income of the farmer also has continued to 
increase. The outlook for the fall harvest is good, 
according to the Department of Agriculture, with 
present prospects indicating a yield above average 
for the principal crops and much above last year’s 
drought-reduced yields. In view of the carry-over 
situation and the demand factors, the Department of 
Agriculture does not regard the prospective yield as 
excessive, although the current prospects have been 
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Trend of Business 


By M. Joseph Meehan, Assistant Chief, Division of Economic Research 


reflected in some price declines. The unusually high 
yield from the acreage planted in cotton has tended to 
depress the price of this commodity substantially. The 
rise in cash farm income from the depression low is 
shown in figure 1. 
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Figure 1.—Cash Income from Marketings of Farm Products, and Factory 
Pay Rolls. (U. S. Departments of Agriculture and Labor; the Index 
of Factory Pay Rolls Has Been Shifted to the 1924-29 Base.) 


The Department of Agriculture estimates, on the 
basis of current prospects as to sales and prices, that 
cash farm income from marketings and Government 
payments for the year 1937 will be $9,000,000,000, com- 
pared with $7,865,000,000 in 1936, an increase of 14 
percent. This would represent the largest total since 
1929, when the income was $10,479,000,000. In terms 
of purchasing power, the comparative showing with 
respect to 1929 is much better because of the lower level 
of prices of goods which farmers purchase. The 
Department of Agriculture’s index of prices paid by 
farmers, for example, for the first 7 months of this year 
was 9 percent below the average for the year 1929. 
The income will also be more evenly distributed this 
year than in any other recent period. 


Trend of Industrial Output. 

Because of the ramifications of the manufacturing 
industry, the production of manufactured goods pro- 
vides a guide to the trend of general conditions. The 
Federal Reserve index of the output of manufactures 
reveals a rather steady advance from the middle of 
1935 to the end of 1936. During the current year the 
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index has moved approximately sideways but close to 
the high point of the recovery. Principal influences in 
the minor fluctuations in the index during this period 
included the industrial disputes (which tended to 
retard output for a time, notably in the steel and auto- 
mobile industries) and the devastating floods in the 
first quarter. The evenness of the basic movement, 
however, is evident when a comparison is made of the 
quarterly average of the Federal Reserve index of 
manufacturing production. For the final quarter of 
1936 and the first half of 1937 the quarterly figure stood 
at approximately 116 (1923-25=100). The index has 
deviated only slightly from that average for the first 2 
months of the current quarter. For the first 8 
months of 1937, aggregate output of manufactures was 
about 15 percent larger than in the corresponding period 
of 1936. 

It is apparent from figure 2 that a major impetus ‘to 
the forward movement in factory output during the 
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Figure 2.—Indexes of Manufacturing Production, Durable Products, and 
Nondurable Products, Expressed in Terms of Points in the Total Index. 
(Board of Governors of the Federal Reserve System.) 


NotEe.—Data are based on daily average physical volume and are adjusted for 
seasonal variations. The sum of the two components equals the total index, for 
which the 1923-25 average is taken as 100. Durable goods include iron and steel, 
automobiles, lumber, shipbuilding, locomotives, nonferrous metals, cement, polished 
plate glass, and coke; nondurable goods include textiles, leather and products, foods, 
tobacco products, paper and printing, petroleum refining, and automobile tires 
and tubes. 
past 2 years was derived from the demand for durable 
goods and that expansion in this direction still persists. 
As production and distribution have expanded to a 
point where additional equipment is needed and as 
renewed confidence has fostered commitments by indi- 
viduals for housing and other durable products, the 
output of this type of commodity has experienced a 
rapid rise, with beneficial effects on purchasing power 
and on the demand for consumer goods. This develop- 
ment has tended to bring about a better balanced out- 
put and is only one evidence of the progress toward the 


reattainment of balanced economic relationships. 
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The shifting demand in the industries producing 
durable goods is indicated by the trend of steel output. 
Not until the latter part of 1935 were orders for fin- 
ished steel sufficient to warrant a rate of operations 
over an extended period which utilized half of the ingot 
capacity of the industry. From the midsummer of 
1935, however, output increased from about 40 percent 
of.capacity to more than 90 percent in May 1937, when 
strikes were instrumental in curtailing output. By 
August, production was again above 80 percent of 
capacity. Actual output of steel in the first 7 months 
of 1937 (33,321,000 tons) was within 2 percent of the 
production in the comparable period of 1929. 

Among the steel-consuming industries, marked ex- 
pansion has occurred this year in the machinery, agri- 
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Figure 3.—Increases in Production of Selected Commodities, First 7 
Months of 1937 Compared With Corresponding Period of 1936. 

NotTE.—For those commodities for which a measure other than production is used, 
it is so indicated. 





cultural implement, railway equipment, and electrical 
equipment industries. The increase in the steel needs 
of the automobile and tin-plate industries was less 
marked. Production (factory sales) of automobiles 
reached 3,227,683 units in the first 7 months, an 
increase of 10 percent over a year ago and a record 
which has been exceeded only in 1929. Increased 
activity in the building industry has resulted in a 
marked expansion in sales of all types of building ma- 
terials and building equipment. The volume of new 
construction, however, still remains distinctly sub- 
normal (see table, p. 17.) 

Certain of the consumer-goods industries have oper- 
ated at an exceptionally high rate this year. Some 
products—rayon, gasoline, glass containers, boots and 
shoes, cigarettes, cotton textiles, hosiery, and various 
lines of electrical equipment, among others—have estab- 
lished new production peaks during the current year. 
In some of these lines, notably textiles, production has 
tended downward in recent months. Figure 3 affords a 
comparison of the increase in the production of certain 
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selected commodities during the first 7 months of the 
current year with the results of the corresponding 
period of 1936. 
Labor Situation. 

The rise in labor income has been occasioned by the 
increase in the number of persons employed, the con- 
tinued upward movement of wage rates, and some in- 
crease in the average hours worked per employee. 
The Bureau of Labor Statistics reports that the increase 
in the number at work in July in the industries sur- 
veyed monthly, as compared with the corresponding 
period a year ago, was nearly 1,300,000. Figure 4 
shows the relative increase in pay rolls in the principal 
manufacturing and nonmanufacturing industries this 
year as compared with 1936. 

The important place which industrial disputes have 
occupied in the business news during the current year 
lends interest to figure 5 showing the number of man- 
days lost in strikes since 1929. As recovery has pro- 
gressed ,the loss of time because of this factor has in- 
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Figure 4.—Increases in Pay Rolls in Manufacturing and Nonmanufacturing 
Industries, First 7 Months of 1937 Compared with Corresponding Period 
of 1936. (Basic data from the U. S. Department of Labor.) 

creased; more time has been lost so far in 1937 than in 

all of 1936. The June peak for the current year reflects 

the heavy loss of time in the steel industry; the January 
and April peaks were caused by the strikes in the auto- 
mobile industry. 

- While these labor disputes have been important, 
particularly in the lines directly affected, it is possible 
to overemphasize their effects to date in terms of the 
total flow of purchasing power and in terms of their 
influence on general business activity. It is impossible 
to determine the net effect of such stoppages either with 
regard to the industries or the individuals affected, but 
certainly not all of the time lost can be computed as 
net loss with relation to either production or pur- 
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chasing power, since there is the possibility of shifting 
purchases and production from one group or area to 
another and temporary stoppages may result only in 
clearing inventories. 

The man-days lost should properly be interpreted 
with regard to the aggregate man-days of all workers, 
and on this basis they do not seem so imposing. The 
number at work in nonagricultural employment this 
year, according to the Bureau of Labor Statistics esti- 
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Figure 5.—Man-Days Idle as a Result of Strikes. (U. S. Department of 
Labor.) 


mates, has averaged about 34,000,000. The average 
monthly number of workers involved in strikes during 
the first 7 months of the year was 318,000, or less than 
1 percent of the foregoing total. Furthermore, workers 
lost, on an average, 9% days, or little more than one- 
third of a month each. 

As a result of the reemployment gains and the general 
improvement in economic conditions, the number of 
relief cases has declined, continuing the trend estab- 
lished some time earlier. From a peak of 5,316,000 
cases in January 1935, the number dropped to 3,640,000 
in December 1936, and declined further to approxi- 
mately 3,200,000 in June 1937. These figures represent 
the unduplicated number of cases (families and single 
persons) from relief rolls employed on the Federal Works 
Program, together with those receiving relief under the 
general relief program of the States and localities. Not 
included are persons benefiting from the public- 
assistance program of the Social Security Board or 
from special programs such as those for student aid, 
rural rehabilitation, Civilian Conservation Corps camps, 
National Youth Administration works projects, and 
transient assistance. 

The number of persons employed on projects of the 
Works Progress Administration declined to 1,527,000 
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by the week ended August 14, from a peak in excess of 
3,000,000 in the first quarter of 1936. The reduction 
since the last week in December has been about 665,000. 

While the relief and employment data indicate a 
substantial improvement in the unemployment situa- 
tion, the number without private employment is still 
large. The major fields in which employment is still 
considerably less than in 1929 are construction, mining, 
and transportation. The other industries and service 
occupations have not absorbed the employees released 
from these groups and those that may have been dis- 
placed by young men and women entering the labor 
field. The increase in the number of employables 
since 1929, although not known, is a figure of consider- 
able size. 


Domestic and Foreign Trade. 


The improvement in domestic distribution this year 
has been accompanied by the rise in exports, not- 
withstanding the many influences which continue to 
restrict the flow of international trade. Armament 
programs have tended to increase trade in certain 
articles, but it is not possible to measure the influence 
of this as distinguished from other factors. The in- 
crease of about one-third in the value of our exports 
during the first half of the year over the first half of 
1936 was the result of an increase of nearly one-fourth 
in the quantity of goods shipped abroad and of an 
8-percent advance in the average price of our export 
goods. The increase in exports for this period was 
relatively larger than the advances in domestic dis- 
tribution series. 

This situation has not prevailed for the earlier recov- 
ery period, and our export trade is smaller relative to 
predepression standards than is domestic trade. On 
a volume basis, exports for the first half of the year were 
more than one-fourth below the 1929 figure; exports of 
both crude and manufactured foodstuffs made a par- 
ticularly poor showing. Imports, on the contrary, 
have been larger in volume this year than in 1929, 
partly because of unusually large imports of agricul- 
tural commodities as a result of the short harvests of 
recent years. 

The fluctuation in several of the major retail-trade 
indexes since 1929 is shown in figure 6. Sales of new 
passenger automobiles and rural sales of general mer- 
chandise during this period have fluctuated more widely 
than have department-store sales. The latter are 
more indicative of the general sales movement. De- 
partment-store sales in 1936 and 1937 show about the 
same relative decline from the 1929 level as do the 
estimates of total sales; but at the low point in 1933, 
department-store sales were 40 percent below those for 
1929, while all sales were off about one-half. The 
increase in aggregate sales so far this year has probably 
not exceeded 10 percent, the rate of gain having gradually 
decreased in recent months. 
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Freight traffic for the first 8 months of the year was 
about 12 percent higher than in the corresponding 
period of 1936; but in recent weeks the rate of gain has 
been reduced to about 6 percent. Although the financial 
position of the carriers has improved, advancing costs 
of materials and the recent wage rate increases have 
caused their operating expenses to rise rapidly. No 
decision has as yet been announced by the Interstate 
Commerce Commission on the petition of the carriers 
for an increase in freight rates. 
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Figure 6.—Selected Indexes of Retail Sales, Adjusted for Seasonal Vari- 
ations (Bureau of Foreign and Domestic Commerce, except for depart- 
ment-store sales which is the index of the Board of Governors of the 
Federal Reserve System shifted to a 1929-31 base). 

Price Changes. 

The year opened with “sensitive”? commodity prices 
rising rapidly in continuation of the upward movement 
which was initiated in the final quarter of 1936. This 
rise, which extended through the first quarter of the 
current year and which was accompanied by a gradual 
advance in prices of finished goods, engendered a con- 
siderable volume of speculative and forward purchasing 
and resulted in some increase in inventories in the hands 
of both manufacturers and retailers. With the break 
in the commodity markets early in April, purchasing 
agents became more cautious. The inventory situation 
has not been such as to cause a slackening in industry, 
although in such important industries as steel and 
textiles, recent production has been in excess of incom- 
ing business, and unfilled orders have been materially 
reduced. The extent of the price readjustment since 
March has not been sufficient to cause important 
inventory losses, particularly since prices of manufac- 
tured products have continued to advance into the 
summer. The Bureau of Labor Statistics index of 
finished products in mid-August stood at 88.9 (1926= 
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100), approximately 2 points above the figure for the 
week ended April 3, when the more sensitive commodity 
prices reached their peak. 

Rising prices and costs of production have created 
numerous problems. In the construction industry, 
sharply advancing costs have undoubtedly exercised a 
retarding influence on certain types of construction. 
Residential building has proceeded at a much higher 
rate than that of a year ago, but since May the value of 
the permits issued for family dwellings in cities having a 
population of 10,000 or more, as reported by the Bureau 
of Labor Statistics, has been less than that reported for 
the corresponding time last year. Data gathered by 
the Federal Home Loan Bank Board indicate that the 
rise in the cost of single dwellings has been very 
considerable, although there are certain possibilities of 
cost adjustment in such construction by varying the 
size and/or equipment of the dwelling. For example, 
the average cost of the single-family dwelling for which 
permits were granted in June, in all cities of 10,000 
population or more, only slightly exceeded that in 
June 1936. Obviously, if the cost figures are stated on 
the same basis for both months, the average unit is 
somewhat different from that started a year ago. 
Financial Tendencies. 


Financial conditions have remained easy, with interest 
rates low and capital abundant. On May 1, the last of 
a series of increases in member-bank reserve require- 
ments went into effect and reduced excess reserves 
below a billion dollars for the first time since early in 
1934; at their peak in December, 1935, excess reserves 
were about $3,300,000,000. 

The member-bank reports for the current year reveal 
the following significant tendencies: (1) a moderate 
decline in the volume of deposits; (2) a decline in the 
volume of Government securities held; and (3) a con- 
tinued expansion in the volume of commercial loans. 
The drop in deposits followed 4 years of rapid rise and 
has coincided with a decline in the volume of Govern- 
‘ment securities held by the banks. Gold flowed into 
the country in large volume throughout the first half of 
the year, but more recently there has been a decline in 
imports from Europe, the principal source of shipments. 
Imports of gold from Japan have been large in recent 
months. 

Stock prices reached a peak for the recovery period 
in March and subsequently declined. Prices were 
lower at the end of August than at the end of 1936. 
Industrial shares, according to the Standard Statistics 
index, had recovered to the year-end level, but rails 
and utilities were lower. Profits of industrial and other 
corporations have continued to increase, although the 
rate of gain is declining and not all industries have 
been able to improve upon the 1936 results. 

Figure 7 illustrates the extent of recovery in profits 
in the three major groups. The declines for the rail- 
road and industrial corporations from 1929 to 1932 
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were closely parallel, but the recovery record has been 
quite different. , Profits of the railroads are still rela- 
tively small. Among the industrials the largest rela- 
tive increases for the first half of 1937, on the basis of 
preliminary data, were reported for the iron and steel, 
aircraft, railroad equipment, building, machinery, 
metals, petroleum, and electrical equipment industries. 
It will be noted that companies in most of these lines 
are benefiting from the revival in the durable-goods 
industries. 
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Figure 7.—Quarterly Earnings of 120 Industrial, 26 Railroad, and 15 
Utility Corporations. (Standard Statistics Co., Inc.) 





Expanding profits have meant a larger dividend flow 
this year, particularly from industrial concerns. The 
average dividend rate per share of 492 industrial con- 
cerns, as reported by Moody’s, advanced from $1.26 
in December 1935 to $2.01 in December 1936 and by 
July 1937 had risen to $2.12. The rate for 36 rail 
shares, which had moved up from $1.21 to $1.77 in 
1936, has been unchanged at that figure through July. 
The 30 public utility concerns included in the tabulation 
showed only a moderate rise in 1936, and practically 
no change so far this year. The rate on the industrial 
and public utility shares has recovered to within about 
80 percent of the average for the last 7 months of 1929, 
but the railroad rate is less than a third of the 1929 
figure. The basic reason for this difference is evident 
from figure 7. 

While bond prices have declined from the peak 
reached last December, the readjustment of yields has 
been slight when compared with the rise of the 4 
preceding years. The yield on Treasury bonds increased 
from 2.27 percent in December 1936 to 2.74 percent in 
April and subsequently receded slightly but has 
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fluctuated around the average for the years 1935 and 
1936. The Standard Statistics Co.’s computed yield 
on 45 corporate issues rose from 4 percent to around 
4% percent, the latter figure being less than the average 
yield on the bonds in 1935. 

The decline in listed security prices hampered the 
flotation of new issues. Difficulties were experienced 
as early as January in the marketing of new securities, 
and the volume of flotations declined through May. 
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In June there was an increase, as several large issues 
were offered, and the July total was above the average 
for the first 6 months, but in August the volume was 
relatively small. The volume of corporate refunding 
during the first 8 months was much less than that in 
the corresponding period of 1936, but the amount of 
new capital raised was larger. The latter amount was 
still low in relation to the predepression average. 





Selected Business Series, Comparative Data for the First 7 Months of 1929, 1932, 1936, and 1937 with Percentage Changes 
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} 
Item Unit or base period 
| | | | | 
| | 1929 1932 | 1936 1937 | 1929 | 1932 | 1936 
| | } 
Industrial production, combined index_....._..-.....---.-.-...-------- | 1923-25 100_.............- 122 | 117| —4.1 |] +828] +15.8 
Production series: | 
yO Ree ee eee Uae oe aa Tes Thousands of units_..._--- 3, 726 | 2, 92 3, 228 | —13.4 |+229.4 +10. 2 
I Thousands of tons_---__--- 299, 226 5¢ 2, 83 b 253,721 | —15.2 | +54.2 +9.0 
ES EE eae Se a ee Serene | Thousands of bales____--- 4,312 2, 6 3, 9: 4,775 | +10.7 | +78. 5 +21.6 
TSE par eS ee Se ae See PD AS Se A | Millions of kw.-hr_._____-- 55, 472 | 48, 463 63, 577 P 69,893 | +26.0 | +44.2 +9.9 
pT BAS ERS ES Eo © 0 05 et ee OE | Millions of feet b. m_.-._--|_-_- i a | 5, 512 10, 910 (‘ce & Reese |-+122. 8 +12.6 
De RE IED ES LA ES AEE IEE ET TS Thousands of barrels-_---- | 579,600 | 465, 550 627,989 | » 727,184 | +25.5 | +56.2 | +15.8 
PS ES EERE SO SR We Oe Ee ae PD | Thousands of tons_..--____} 25, 426 | 5, 741 16, 122 23, 205 —8.7 |+304. 2 +43.9 
RE ee Ot SO EE AES SE ee IS PB Ce) ee 33, 887 | 8, 504 25, 190 33,321 | —1.7 |+291.8 +32.3 
bo TE EEE ETS LE RES | Thousands of pounds. -_-- } 216,300} 107,100 | 210,698 252, 056 | +16.5 |+135.3 +19. 6 
Distribution: | 
fb ee ee eae ese ee ee a oe ee Thousands of units........| 29, 777 16, 041 | 20, 157 | 22,740 | —23.6 | +41.8 +12.8 
Retail sales: | 
I i hl a icica San abamiduadnuscans 1920-31 = 100_.........-...- 165.7 | 43.1 112.9 | 123.7 | —25.3 |-+187.0 +9.6 
NE EI GS IS Te Ss 1923-25 100... ............- 98.0 | 65.0 75. 0 | 82.0 | —16.3 | +26.2 +9.3 
Ls Se ee Sis ee eee: } 1920-31=100__...........-- 109. 8 | 58.8 95.7 | 106.4 | —3.1 | +81.0 | +11.2 
Cash income from farm marketings.......................-.-.-..------ | 1924-29= 100_............-- 90. 9 41.8 | 64.8 71.6 | —21.2 | +71.3 | +10.5 
Employment and pay rolls: } | 
ee | } 
onagrisultural (estimated total) #......................=..-... Thousands of workers-__- 36, 276 | 27, 689 32, 761 | 34, 722 —4.3 | +25.4 +6.0 
\ | a ERE Sa ne ee ee eee 1923-25= 100... ............- 104. 2 | 66. 2 88.8 | 100.5 | —3.6 51.8 +13.2 
Pay rolls: } 
Ee RRR Re 8A ee es CER a OPS tere pi 109. 6 | 48.8 78. 1 100.3 —8.5 |+105.5 | +28.4 
Construction: | 
NT Ci din in elele tain eal Millions of dollars...------ 3, 664 | 796 | 1, 532 1,816 | —50.4 |+128.1 +18.5 
pO EE EN EE TI CAE Se AR EES Paes Ee ae 1, 287 | 182 407 598 | —53.5 |+228.6 | +46.9 
Nonresidential__--_- ES RE oes ES RE a NEL. S| Be BARR SE |e 1, 436 312 586 703 | —51. 0 |+125. +20.0 
IEEE NEED SIND CATION og cciidiacisn os cacanceecacoccasceckwtnc[onmes es ee eee 942 301 539 515 | —45.3 | +71.1 —4.5 
Foreign trade:! | | 
Exports: 
NNN, ws i) ot Se ag oe a 1923-25=100.........-..--- 32 70 | 78 | 95 | —28.0 | +35.7] +21.8 
a iisedake winsiuraoasahedl teiekin sem tabadieie wisn daa patna cme wo Higa paianc 1923-26==100..............- 116 37 51 68 | —41.4 | +83.8 | +33.3 
Imports: | | 
I cain iad cll recoil el eccentric pC ee ee 134 85 114 | 141 +5.2 | +65.9 | +23.7 
CidccnuckeinsaRNGuddneankseuNepese te scnckaeDWedsiguconmeds | 1923-25=100_.............- 118 39 60 | 85 | —28.0 |+117.9 +41.7 
Finance: 
CRE NI cn canes Ketnesinied Jatnicdwcnunennnieonidomes 136.7 | 18.8 | 75.1 | 102.9 | —24.7 |+447.3 +37.0 
Securities issued, total. .......................- 7, 261, 786 | 1,057, 187 3, 976,017 | 2,977,914 | —59.0 |+181.7 | —25.1 
New capital. ...-.--.2......- ..| 6, 321, 423 771,998 | 966,694 | 1,512,322 | —76.1 | +95.9| +56.4 
ae 940, 363 285, 188 | 3,009,320 | 1, 465,595 | +55.9 |+413.9 | —651.3 
Bond prices (45 corporate issues) 94.9 74.1 103.3 102.8 | +8.4 +38. 7 | —.4 
Pri FINOCK: DEPONE KGUe SN aoe tna wetincdvennnwesnsussuanssnsedceus- 190. 5 46.7 105.7 122.5 | —35.7 ‘on 3 | +15. 9 
rices: 
We IIE Taki plc antes ec cin oeba de dwasnnnncentin 96. 5 64.5 80. 5 87.9 | —8.9 | +36.3 +9. 2 
a es ee en 100. 3 77.5 85. 2 88.9 | —11.4 | +14. 7 | +4. 3 

















! Data are for first 6 months of each year. 
2 May of each year. 

3 July of each year. 

» Preliminary. 
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NEW OR REVISED SERIES 
Table 36.—SALES OF NEW PAID-FOR ORDINARY LIFE INSURANCE IN THE UNITED STATES, 


[Thousands of dollars] 





BY GEOGRAPHIC DIVISIONS ' 
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, East West East West 
Year and month Total || hens a. North North Z-. South South | Mountain! Pacific 
} Central Central Central Central 
| 
1930 | 
oe SEI aE ae NI IAT ETE 873, 999 || 59, 646 7, 883 195, 542 87, 032 70, 790 36, 312 50, 896 21, 020 64, 878 
OS ae ae ee 917, 758 | 68, 051 296, 901 204, 311 88. 759 74, 948 37, 199 51, 793 20, 815 74, 981 
RE 55 50h Reena cae cewnaeaaaa 1, 087, 585 | 74, 685 351, 306 247, 776 106, 907 83. 577 44, 027 67, 644 24, 082 87, 581 
"a 1, 044, 492 || 73, 896 321, 368 232, 613 107, 022 86, 384 43, 107 67, 533 27, 844 84, 725 
AES Se Ee Ea Sener woe: 998, 107 || 68, 392 302, 187 218, 751 105, 852 84, 628 43, 650 69, 508 24, 229 80, 910 
Si REE GRR I aie Sa cea RSE: 951, 189 || 64, 107 287, 506 215, 224 98, 542 80, 025 39, 740 62, 847 21, 977 81, 221 
| RR SERS eS ee eee ee: 904, 103 || 60, 035 277, 839 196, 613 89, 974 78, 487 36, 969 66, 031 21, 862 76, 293 
EEE ELIE SEE Re DE 796, 106 || 55, 841 235, 798 174, 698 78, 596 70, 299 33, 423 55, 210 20, 616 71, 625 
September 700, 340 || 48, 673 204, 385 155, 440 72, 048 61, 907 27, 513 48, 258 19, 188 62, 928 
October.....-------- 793, 262 || 58, 718 244, 110 175, 827 79, 627 67, 759 31, 287 50, 226 20, 173 65, 535 
November 756, 545 || 57, 563 239, 856 168, 520 74, 645 64, 840 27, 409 46, 118 18, 024 59, 570 
ON OEE EE Nee. 928, 457 || 69, 771 279, 132 202, 158 94, 266, 79. 497 35, 610 63, 796 24, 022 80, 205 
= ne a : Se arn Set PR ies oat Neier | Mee 
OS es ae ee se ee | 10, 751, 943 759, 378 3, 328,271 | 2,387,473 | 1, 083, 270 * 903, 141 | 436, 246 699, 860 263, 852 890, 452 
DERRUDR GUREDD . 6 « cdicncciccsccncncedceen= 895, 995 63, 282 277, 356 198, 956 | 90, 273 75, 262 36, 354 58, 322 21, 988 74, 204 
1931 | 
RIE Sb icacanen nada wei tenvadeneesaee 730, 253 | 55, 678 243, 586 162, 211 70, 099 58, 673 26, C92 41, 619 16, 475 55, 820 
ES ee eee 754, 170 58, 077 251, 808 171, 227 73, 801 58, 273 25, 134 44, 264 17, 001 54, 585 
Se EES a ae ee eee ee 893, 782 70, 399 295, 941 200, 877 87, 381 69, 056 31, 724 50, 509 20, 930 66, 965 
RN nk ciloceaersme ders weenrebanednesesste 875, 313 69, 748 278, 862 198, 249 84, 405 74, 596 32, 382 54, 034 19. 351 63, 686 
RA ee ee 843, 522 || 66, 427 266, 978 187, 620 81, 800 74, 962 31, 161 51, 979 18, 896 63, 699 
I li aN go eal a me 857, 868 63, 611 281, 697 183, 921 86, 309 77, 041 31. 450 50, 990 18, 091 64, 758 
0 eR Se cussicuer= 738, 258 || fA, 742 229, 167 159, 386 75, 282 65, 655 28, 792 49, 793 17, 722 57, 719 
EEE EE ss tizteo acta abcess clea sasada 687, 457 49, 055 208, 929 153, 473 69, 671 60, 305 28, 481 44, 746 17, 064 55, 733 
September......----------------------------- 624. 639 || 48, 262 187, 933 139, 498 61, 089 54, 678 24, 559 41, 389 15, 283 51, 998 
October......-- SRS en aT 5S 697, 804 55, 583 220, 250 157, 522 66, 183 57, 767 24, 971 42, 589 16, 197 56, 772 
November......---.----.-- Ae Bia eRe KAT 734, 317 | 54, 451 242, 699 163, 208 66, 312 60, 926 25, 310 44, 884 16, 683 59, 844 
EEE Re SS eenees reese 938, 871 || 67, 239 301, 734 208, 571 94, 088 80, 611 32, 937 58. 139 20, 478 75, 074 
Nl gies ccinistasi awi iene NED 9, 376, 254 || 713,272 | 3,009,584 | 2, 085, 763 916, 370 792, 543 342, 993 574, 905 214, 171 726, 653 
agente AdtbED. ..22.-~<un-<n~2<---<nc0ree 781, 355 | 59,439} 250,709} 173,814 76, 364 66, 045 28, 583 47, 909 17, 848 60, 554 
1932 | 
Se Re Re aT OT oe NT -pebuomien 735, 211 | 55, 224 252, 994 158, 699 66, 352 62, 164 24, 986 39, 551 16, 745 57, 495 
OS RESALE RAE POO 682, 910 || 55, 311 230, 670 153, 911 £3, 815 56, 015 24, 342 39, 260 15, 742 53, 844 
en ee 746, 181 || 56, 131 242, 343 170, 399 70, 393 59, 980 25, 807 43, 396 16, 516 61, 216 
April. ....-..-------------------------------- 654, 343 || 52, 629 > 144, 949 60, 839 53, 443 23, 753 44, 829 13, 546 51, 925 
Ds cccocccerctesecossnsesccecocwsnssesnee 622, 683 || 46, 337 199, 358 137, 292 57, 993 52, 937 23, 729 42. 681 13, 430 48, 925 
SRE SD STs She dee ten eee rer 630, 180 |} 48, 320 199, 996 141, 875 59, 172 51, 642 22, 389 43, 041 14, 869 48, 876 
July. ..---------------- woe r en nn annenenee- eee 571, 372 || 41, 799 184, 617 128, 842 54, 798 45, 523 20, 162 38 095 13. 587 43, 949° 
no ad ease 574, 282 || 44, 445 182, 505 127, 358 54, 879 45, 930 20, 954 40, 411 12, 511 45, 289 
OS ee eee 516, 603 || 41, 079 159, 834 114, 981 51, 575 42, 800 19, 693 35, 060 11, 546 40, 035 
October... ---------------------------------- 565, 551 | 43, 625 170, 199 130, 787 56, 536 46, 669 20, 458 38, 810 13, 763 45, 704 
November. ---------------------------------- 587, 458 || 47, 089 189, 026 131, 832 54, 044 49, 098 20, 652 39, 034 12. 419 44, 264 
INE to oe aes eeecee 635, 453 | 46, 653 202,.605 139, 849 59, 700 53, 243 22, 233 48, 151 14, 400 48, 619 
SE nicerdcininPidiwetoredbieeneuies 7,532,227 || 578,642 | 2,422,577 | 1,680, 774 709, 097 619, 444 270, 158 492, 319 169, 074 590, 142 
Monthly average. .-.-.------------------------ 627, 686 48, 220 201, 881 140, 065 59, 091 51, 620 22, 513 41, 027 14, 090 49, 179 
1933 
Se eee BES ear eee 545, 661 45, 833 181, 277 125, 580 54, 065 39, 728 18, 538 31, 061 10, 675 38, 904 
ST ee ee eee = 539, 563 43, 859 176, 535 118, 542 51, 639 41, 228 20, 547 35, 461 10, 578 41, 174 
ee Seer eee fia wean 526, 631 44, 400 174, 120 110, 763 52, 404 39, 583 19, 306 34, 893 10, 880 40, 282 
7 Ngee aS ea Baits SES Se 529, 890 44, 042 170, 677 109, 347 48, 731 43, 408 21, 555 38, 009 11, 297 42, 824 
EE ner ne 564, 552 43, 816 178, 529 127, 307 55, 021 45, 081 22, 457 37, 397 11, 945 42, 999 
i aa EES Sai EES ean 558, 578 47, 589 170, 780 127, 754 52, 616 45, 238 23, 675 38, 518 12, 400 40, 008 
DS ae ase ein ncchaen eed 552, 508 44, 341 158, 799 132, 689 53, 547 44, 533 25, 048 37, 725 12, 279 48, 547 
SS EERO A RS Ee 566, 688 47, 223 169, 230 129, 873 58, 269 48, 587 22, 621 36, 880 12, 630 41, 375 
SS EEE RO ee 480, 444 38, 523 136, 341 110, 996 48, 141 43, 433 20, 292 35, 434 11, 217 36, 067 
RS Sie E Sa Reeser sete: 533, 841 41, 813 160, 720 120, 440 53, 796 45, 233 20, 881 40, 761 11, 573 38, 624 
SEE ED OOO ME A LO 577, 438 47, 275 176, 857 128, 756 55, 806 48, 826 22, 007 41, 748 13, 062 43, 101 
EE AE ae, ee 630, 428 47, 439 178, 689 136, 113 70, 563 54, 647 26, 584 53, 451 15, 167 47, 775 
MINA 5 cpucbuctatmtniGuomacenes armas 6, 606, 222 536,153 | 2,032,554 | 1, 478, 160 654, 598 539, 525 263, 511 461, 338 143, 703 496, 680 
Ey RUN oso enc nn ecinindicesvers 550, 519 44, 679 169, 380 123, 180 54, 550 44, 960 21, 959 38, 445 11, 975 41, 390 
1934 
Ee Maen ee ee TT 555, 950 41, 800 170, 679 127, 524 56, 970 45, 449 21, 664 40, 738 11, 597 39, 529 
, 555, 569 46, 337 166, 125, 435 53, 451 46, 440 21, 192 41, 537 12, 755 41, 458 
672, 858 53, 235 203, 321 154, 036 67, 929 54, 957 24, 392 49, 869 14, 761 50, 358 
684, 905 50, 955 209, 370 156, 252 68, 262 58, 360 25, 528 49, 885 15, 929 50, 364 
692, 216 52, 109 211, 550 156, 761 69, 353 59, 997 25, 484 50, 129 14, 690 52, 143 
656, 423 50, 177 195, 034 145, 663 64, 829 57, 151 , 48, 642 20, 694 49, 173 
585, 757 42, 436 180, 836 134, 137 55, 548 53, 289 21, 883 40, 294 13, 570 43, 764 
9, 004 46, 362 172, 074 125, 361 54, 363 51, 851 21, 637 41, 044 13, 721 42, 591 
473, 096 34, 861 135, 825 105, 529 49, 014 44, 998 19, 458 35, 886 11, 762 35, 763 
581, 158 42, 312 180, 963 129, 817 55, 656 51, 77 21, 261 40, 803 14, 081 44, 486 
559, 600 5 174, 080 125, 633 52, 279 49, 739 21, 410 39, 042 13, 223 41, 586 
695, 881 50, 036 213, 320 154, 234 63, 878 62, 211 27, 410 + 55, 095 16, 829 52, 868 
(NS RCE EES 1 Sear ae sere ee RI 7, 282, 417 553,228 | 2,214,016 | 1,640,382 711, 532 636, 221 276, 379 532, 964 173, 612 544, 083 
I ik np iti ntensitennmnibdemenitin 606, 868 46, 102 184, 501 136, 699 59, 294 53, 018 23, 032 44,414 14, 468 45, 340 


1 See footnote on p. 19. 
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Table 36.—SALES OF NEW PAID-FOR ORDINARY LIFE INSURANCE IN THE UNITED STATES, 
BY GEOGRAPHIC DIVISIONS—Continued 


[Thousands of dollars] 

































































i= East | West East West 
Year and month Total we &- _— North North a> South South |Mountain| Pacific 
| Central | Central Central Central 
ae 
1935 | | 
I ick ie diced Sohdi anid na enicin mccain 57, 749 | 263, 476 163, 756 | 63, 626 | 60, 321 27, 471 49, 050 14, 924 50, 955 
II ci cross edolslatrreibarnra'e sade waa = eet 47, 094 | 194, 266 144, 247 | 57, 246 | 53, 657 23, 219 42, 217 14, 177 49, 076 
OE ES 5 Neca e 51, 559 | 192, 286 144, 716 61, 385 | 56, 114 24, 392 47, 422 14, 535 49, 948 
a ee Se See PS ee FS 50, 462 185, 103 145, 814 | 59, 515 57, 607 25, 301 47, 191 14, 692 49, 566 
) RAE OES -> eS Cee. 6.) 44, 301 167, 228 135, 413 61, 329 | 55, 074 24, 192 43, 908 14, 705 46, 937 
pO SES Pe FRR RS) 42. 868 166, 785 132, 585 | 57, 785 | 51, 946 23, 315 43, 164 14, 852 46, 863 
RES ER: Bho eR SE EOE, eS * 40, 224 166, 898 130, 658 | 57, 859 51, 111 21, 428 40, 934 14, 593 45, 392 
a RE RC Renae 38, 220 152, 937 119, 671 | 55, 606 | 49, 467 21, 834 42, 961 14, 715 44, 632 
SES LSA SAS BE A ee 34, 062 140, 428 109, 397 47, 085 20, 262 36, 742 12, 246 40, 881 
SE Fe SRR cs REY oo: 44, 964 179, 030 131, 063 55, 018 21, 975 44, 045 14, 47 46, 745 
TOMO oo « oniniccac cadens Sxntancbossa 42, 513 173, 680 133, 053 54, 253 21, 837 38, 963 13, 941 46, 827 
[OE SS Ss ER 8 2 EI, © ee eee 46, 943 | 193, 502 151, 077 | 61, 514 25, 937 54, 093 18, 966 57, 016 
| ee Se Ee 7, 281, 122 | 540,959 | 2,175,619 | 1, 641, 450 706, 415 | 653, 167 281, 163 530, 690 176, 820 574, 839 
1] | | 
et a me ee 606, 760 | | 45, 080 181, 302 136, 788 | 58, 868 | 54, 431 23, 430 44, 224 14, 735 47, 903 
1936 1 | | 
Oe ee ee eee, eee eee eee 566, 029 |} 46, 078 | 168, 494 129, 329 56, 504 | 47, 716 20, 745 38, 902 14, 714 43, 547 
February... I 541, 613 || 41, 733 165, 118 122, 463 | 49, 949 | 46, 966 19, 166 40, 283 14, 647 42, 288 
SS | eS ie Seer, Ee? 619, 936 46, 453 | 185, 209 138, 083 | 58, 899 55, 125 23, 161 46, 324 16, 259 50, 423 
Ee REAR AS RTE Sie gerem  - - | 596, 754 || 42, 948 | 176, 267 130, 411 | 57, 202 55, 781 22, 278 45, 239 16, 616 50, 012 
ER. SR ee eae FS | 593, 797 | 44,778 | 174, 375 129, 710 | 59, 252 54, 436 21, 556 45, 161 16, 063 48, 466 
OS Ree 7 ERS IS ON SATE: IAP: 631, 980 || 47, 193 | 185, 712 136, 263 | 63, 068 56, 068 23, 822 50, 685 17, 465 51, 704 
1 | SRERSS BD Seen Se ot See ii as eR | 603, 500 44, 035 | 170, 932 134, 630 | 61, 239 | 55, 340 23, 853 44, 865 17, 005 51, 601 
pS SE a 2 ee ee | 534, 077 36, 433 | 144, 305 118, 160 54, 546 50, 658 21, 307 42, 350 16, 596 49, 722 
OEE EE Dae SESE > SR A * 507, 199 || 36, 114 | 138, 000 112, 176 | 48, 372 50, 060 22, 499 41, 838 14, 345 43, 795 
i ES TS TTS  ~ 576, 873 || 42, 191 | 166, 538 130, 898 55, 524 54, 305 23, 611 41, 522 15, 533 46, 751 
EE Se ae rae | 562, 465 || 42, 254 | 160, 543 124, 703 53, 283 | 52, 387 23, 379 | 43, 653 15, 399 46, 864 
SE REE re ra ee a | 668, 166 || 46, 534 | 183, 142 | 154, 143 | 25 | 63, 170 28, 168 | 54, 258 | 18, 863 53, 563 
| ae SNe SEER, |: | 7, 002, 389 516, 744 | 2,018, 635 1, 560, 969 | 683, 163 | 642, 012 273, 545 535, 080 193, 505 578, 736 
} | | 
Cg, ca eee, cee 583, 532 || 43, 062 168, 220 130, 081 | 56, 930 | 53, 501 | 22, 795 44, 590 16, 125 48, 228 
1937 i 3 | 
See Sea 547, 883 || 46, 525 | 166, 427 124, 935 50, 432 | 48, 750 19, 818 | 38, 287 13, 757 38, 952 
0 SS SSS 577, 090 |! 48, 162 | 176, 959 | 133, 088 51, 573 | 53, 975 | 19, 262 39, 373 13, 801 40, 927 
te EE EN I IME 722, 631 | 56, 540 | 211, 486 166, 677 | 66, 432 | 63, 220 27, 966 53, 257 18, 767 58, 286 
ON gn od ee 692, 062 || 51, 148 204, 392 155, 483 | 64, 861 | 64, 505 26, 989 | 49, 886 18, 879 55, 919 
| ea er et RS « 630, 690 || 46, 943 | 177, 762 | 143, 649 60, 995 | 59, 828 | 25, 532 49, 016 17, 192 49, 773 
OS RE EES 1 OE Rea a 645, 995 || 47, 797 | 181, 383 | 147, 103 | 63, 508 | 59, 658 | 26, 222 | 50, 090 | 17, 149 53, 085 
CS SRE GS EDS EI SES SERIA Sy 588, 523 || 41, 360 163, 002 | 132, 356 | 59, 885 55, 262 24, 254 | 45, 260 | 16, 932 50, 212 








1 Compiled by the Life Insurance Sales Research Bureau. These figures represent the sales of new paid-for ordinary life insurance in the United States, exclusive of group 
and wholesale business, revivals, increases, dividend additions, annuities, and reinsurance from other companies. The data are compiled from 54 contributing companies which 
produce approximately 85 percent of the business. The volume has been increased to represent total sales of ordinary life insurance of all companies operating in the United 
States. A ratio of the sales of the 54 companies to sales of all companies in each State based upon 4 years’ aggregate experience is used to raise the volume figures to a 109 percent 
basis. These ratios are revised each year, dropping the earliest year and adding the latest year for which data are available. Details by States and by the geographic 
divisions as outlined in the United States Census are given in the regular monthly reports of the Life Insurance Sales Research Bureau. ‘The same figures are available as per- 
centages of the 1930 average month. 

States comprising the standard sections shown above are: New England— Maine, New Hampshire, Vermont, Massachusetts, Rhode Island, and Connecticut; Middle 
Atlantic—New York, New Jersey, and Pennsylvania; East North Central—Ohio, Indiana, Llinois, Michigan, and Wisconsin; West North Central— Minnesota, Iowa, Mis- 
souri, North Dakota, South Dakota, Nebraska, and Kansas; South Atlantic— Delaware, Maryland, District of Columbia, Virginia, West Virginia, North Carolina, South Caro- 
lina, Georgia, and Florida; East South Central—Kentucky, Tennessee, Alabama, and Mississippi; West South Central—Arkansas, Louisiana, Oklahoma, and Texas; Moun- 
tain— Montana, Idaho, Wyoming, Colorado, New Mexico, Arizona, Utah, and Nevada; Pacifice—Washington, Oregon, and California. 

Data previously shown in the Survey of Current Business represented on an average about 90 percent of the total ordinary life insurance in force in the United States. 


Table 37.—SALES OF NEW PAID-FOR ORDINARY LIFE INSURANCE IN CANADA!’ 


(Thousands of dollars] 























Month | 1930 | 1931 1932 | 1933 | 1934 1935 | 1936 | 1937 

I eB eh a ee 43, 961 40, 170 36, 474 | 30, 009 26, 764 | 31, 933 33, 347 27, 699 
ge aa a, Sees a BPP ee Se 44, 199 40, 194 38, 173 | 27, 702 | 28, 035 | 27, 480 28, 834 30, 604 
MS oh hee Eka en dat oaics 6 wow edo neee 49, 918 47, 851 38, 211 | 30, 789 31, 421 30, 651 30, 552 31, 998 
NN A ee ad 51, 555 45, 252 33, 504 30, 479 | 32, 099 27, 935 28, 876 32, 919 
(EP ea Rs ees ee ee 49, 284 41, 893 31, 413 31,819 | 31, 878 27, 320 28, 411 31, 858 
(EA ST, SS EERE SSE Fr SES 54, 228 46, 129 41, 106 | 34, 033 31, 082 30, 251 31, 247 37, 658 
: RSS Se re eS ere eae ze 46, 002 39, 668 34, 517 31, 715 32, 768 30, 870 |S ac 
Set OS Tipe ss PTR. See Fee 36, 115 35, 877 28, 872 | 29, 783 25, 664 25, 323 Yt 4 eee 
I ee as Hc ca wcrc s nk eae eramaan 39, 989 30, 939 26, 258 | 27, 342 25, 221 25, 595 , a 
he SRR PSS AES SX “SPE 45, 096 36, 434 30, 708 | 33, 421 30, 180 28, 849 » tk Se Cee 
CS NR ECT eS 6 Ree 8 Saree. 47, 491 39, 836 34, 991 | 35, 632 34, 524 | 32, 227 , | eee 
| See, P97”. a ae 49, 377 47, 478 34, 214 39, 978 | 36, 334 33, 705 8 5 a eee 
NA. ciscnicntsisheaputenaahiesiaileahilliaatedidatanited 557, 215 491, 721 408, 441 382, 702 365, 970 352, 139 eee | Radice. 
en RD REI ASD OR 46, 435 40, 977 34, 037 31, 892 30, 498 29, 345 ne, ei I 





























1 Compiled by the Life Insurance Sales Research Bureau. These figures represent the sales of new ordinary life insurance, exclusive of group and wholesale business, 
annuities, pension bonds without insurance, reinsurance acquired, revivals, increases, dividend additions, and the extra amount at risk under family income and double 
income policies (the full face amount of each policy is reported when the company becomes liable for the fulfillment of its terms). The data are compiled from the reports 
of 18 companies, representing 87 percent of the new ordinary life insurance business in the Dominion of Canada and the Colony of Newfoundland. Data shown in the 1936 
Supplement represented the reports of 19 companies which had about 90 percent of the total ordinary legal reserve life insurance outstanding in Canada, and in the 1932 
Annual Supplement represented the reports of 15 companies which had 85 percent of the legal reserve ordinary business in force. Details by provinces and the Colony 
of Newfoundland are shown in the Bureau’s monthly reports. The same figures are available as percentages of the average 1930 month. 





20 


SURVEY OF CURRENT BUSINESS 
Table 38.—RADIO ADVERTISING ' 


(Thousands of dollars] 


. 





September 1937 








Cost of facilities 






















































































Year and Month i} Electric Home | goa Office | Smok- | Drugs 
Total || Auto- | Cloth- | home | Finan-| poogs |furnish-| Geng. |furnish-| — ing and All 
motive | ing equip- cial ings, ers, ete ings, mater- | _ toilet other 
| ment ete. ° * | supplies lals goods 
1932 i] 
POAT OC ee, «A 3, 632 || 433 100 7 110 1, 195 32 92 13 543 808 228 
oS are a Ts Be SE 2, 997 || 366 47 52 96 1, 076 15 2 8 414 701 130 
OS RE 2 IE HS RES FT 2, 417 319 19 32 88 846 14 91 11 378 572 47 
RRS AES 3 RS es 2, 286 || 325 15 33 84 738 6 112 12 385 516 60 
0 SS RE Re SR 8 a 2, 493 260 30 35 90 906 0 75 24 366 500 206 
RC RE ES” GES Se a S55 3, 036 || 254 26 51 92 1, 026 3 74 30 358 585 536 
Se OE: he aa 3, 060 || 285 31 60 88 1, 078 15 84 25 354 658 383 
EES RES TS a RES. 3, 006 406 29 72 99 1,070 0 7 60 395 665 134 
ee ee fe ee 39, 107 2, 648 297 414 747 7, 935 85 697 183 3, 193 5, 005 1, 724 
3, 259 | 2331 237 252 293 2992 211 2 87 223 2399 2 626 2216 
: 1 
2,811 507 30 32 57 | 876 | 0 | 7 13 361 725 131 
2, 628 480 39 50 48 807 1} 72 11 334 660 124 
3,014 529 47 79 54 962 12 | 83 7 364 736 141 
2, 466 | 424 52 43 54 849 13 64 6 239 619 104 
2, 287 | 455 53 44 56 | 7 10 7 0 207 569 96 
2, 065 388 22 16 56 629 1 7 0 241 535 107 
1, 816 || 377 9 23 50 | 557 0 64 0 162 461 113 
: 1, 907 || 502 5 38 59 | 590 7 69 0 187 372 80 
ae mR ES AM aR 2 103 | 488 24 0 52 | 719 15 78 0 113 515 99 
SE aa TS SRA: | 3, 255 |} 545 46 11 64 1, 239 19 73 25 134 936 162 
OS BR TE ee: | 3, 466 550 43 10 60 1, 256 15 80 41 185 1, 027 198 
NS RE SR ORE | 3,697 518 43 54 61 ; 17 99 47 381 1, 074 175 
a a eee eee 31, 516 5, 763 413 401 669 10, 439 110 900 151 2,910 8, 231 1, 530 
ne I Fe. otc s. se ckecs 2, 626 | 480 34 33 56 870 9 75 13 242 686 128 
1934 ! 
es caine 3, 798 506 18 55 65 1, 134 22 124 32 437 1, 260 145 
ek ee as See 3, 588 | 550 28 49 57 1, 132 27 117 32 392 1,077 126 
7 Nish eta eS eR o> aR A Sas 4, 033 1 601 34 74 64 1, 143 34 163 40 416 1, 319 145 
Sed a a ee R= RS 3, 745 || 576 38 37 63 1, 118 47 162 23 326 1, 209 145 
ER re ieee be Se et 3, 731 || 613 30 38 59 1, 009 54 181 7 310 1, 273 158 
SNES EAT § SAIS GE EE 3, 104 |} 512 22 7 7 | 896 35 149 0 187 1, 100 160 
Re ete 2, 495 || 376 27 9 36 | 733 7 137 0 93 993 83 
OO Soe 2, 249 368 25 6 36 | 748 0 112 0 38 828 88 
September 2,561 | 415 39 7 40 678 51 163 0 46 992 127 
Re 4, 527 | 841 42 11 57 1,311 37 174 0 316 1, 485 251 
November 4, 366 || 606 34 11 51 1, 339 43 220 9 302 1, 453 298 
| EEE ES ee eee 4,451 || 644 36 15 46 1, 392 35 224 8 319 1, 473 260 
| 
Re diarabiaeat eit dawndnnwenenwats 42, 647 | 6, 613 373 318 612 12, 634, 392 1, 924 150 3, 182 14, 462 1, 987 
a ee ee 3, 554 || 551 31 27 51 1, 053 33 160 13 265 1, 205 166 
1935 
ee IE a ee 4, 664 | 659 29 15 49 1, 462 26 158 5 321 1, 687 253 
OS = See 4,413 | 589 40 48 44 1, 327 46 152 20 293 1, 625 229 
heats SRE ROE OIE 2a eae eae 4,855 | 686 62 86 42 1, 440 58 160 27 1, 720 266 
Se TE Een 4, 298 | 624 41 52 43 1, 239 56 170 0 336 1, 480 258 
ER TAA Fe 3,973 | 583 27 44 25 1, 189 63 259 0 280 1, 321 182 
ATE LOL ETD EERE RS 3, 448 | 537 31 17 28 960 47 180 0 284 1, 204 160 
0 AER OES SF eae 3,119 | 526 15 3 30 945 46 157 0 188 1, 100 110 
ES RTT AE CAR ES 2, 900 | 488 19 1 27 918 45 132 10 183 967 lll 
September. 3, 250 | 555 39 1 40 969 36 126 42 184 1, 096 163 
October. _.___- 4, 87' 1,053 38 7 34 1,354 79 193 47 370 1, 356 350 
0 Ae ee eee 4, 541 702 38 12 29 , 298 81 183 43 373 1, 383 400 
BLED LL EOE ES 4, 944 802 38 9 46 1, 402 79 192 91 376 1, 500 409 
aS ies os ce neinieeanuias 49, 284 | 7, 805 417 296 485 14, 501 3 656 2, 061 285 3, 494 16, 437 3 2, 896 
Pes arene: =< 25 ee 4, 107 650 35 25 36 1, 208 54 172 24 291 1,370 241 
1936 
0S RES Rd 5. SE sk eee 4, 741 754 29 8 35 1, 394 81 194 109 359 1, 446 332 
0S ROE 2 EE AE! 4, 786 781 34 8 49 1, 322 7 218 103 339 1, 478 376 
GR Seas A SEE Es SE: 5, 402 876 43 16 53 1, 501 89 267 100 330 1, 606 471 
ES eee eee, 2 ene he. cee 4, 833 742 29 4 33 1, 432 85 265 36 398 1, 443 366 
pe REE RE RE BP Sate SES 4, 441 731 31 0 36 1, 257 7 279 33 395 1, 263 339 
OS Se A a Bis SE oO 3, 931 626 26 9 37 1,174 70 291 8 373 1, 066 251 
| A int hed YE alee aes 3, 832 492 5 45 33 1, 290 23 285 0 423 982 254 
ERAS SRS al a las SEE AS 3, 777 468 4 36 38 1, 207 33 249 0 397 976 369 
September 4, 894 770 24 27 44 1, 333 29 314 6 439 1, 273 635 
October 6, 723 1, 164 51 1 53 1, 559 65 400 17 359 1, 475 1, 579 
November 6, 126 1,031 56 22 70 1, 670 91 410 13 391 1, 659 713 
December 6, 185 944 39 16 85 1, 821 51 457 6 404 1, 752 610 
2 Ee cE ae EE Pe 59, 671 9, 378 370 191 567 16, 962 772 3, 629 431 4, 657 16, 420 6, 204 
EIR BOON. ccchetinncn deenencitnneins 4, 973 | 782 31 16 47 1, 414 64 302 36 388 1, 368 525 


























1 Compiled by the Publishers’ Information Bureau, Inc., and supersede data of the National Advertising Records, Inc. 


comparable with series shown in the Survey 


facilities of the National Broadcasting and the Columbia Broadcastin 


Present data for individual classifications are not 


rior to January 1937, although the monthly totals are a continuation of those previously shown. Figures represent the cost of 


Systems and include the cost of facilities of the Mutual Broadcasting System (exclusive of supple- 


mentary stations) beginning with October 1935. The total cost of facilities of the Mutual Broadcasting System for 1935 was $1,293,101. Although the present tabulation 
began in 1932, data representing the individual classifications are not available for the first 4 months of that year. To 
dollars, are: January, 3,984; February, 3,891; March, 4,301; and April, 4,004. For 1937 data, see page 26 of this issue. 


28 months’ average, May to December, inclusive. , é 
3 Monthly data differ slightly from totals as a result of reclassifications made in totals but not shown in monthly figures. 


tal cost of facilities for these 4 months, in thousands of 
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WEEKLY BUSINESS INDICATORS * 


[Weekly average, 1923-25= 100] 





































































































a 1937 1936 1935 1937 1936 1935 
ITEM Aug.| Aug.| Aug.| Aug.|July | Aug.; Aug.| Aug.| Aug. ITEM Aug.| Aug.| Aug.| Aug.| July | Aug.| Aug.| Aug.| Aug. Hie 
28 21 14 7 31 22 31 28 21 14 7 31 29 22 31 24 4h) 
Business activity: Finance—Continued. ik 
New TOUR TR... cnccnsesan 109, 4/109. 9/111. 2} 108. 2/107. 8/102. 8| 103. 6) 86.7) 87.2 Banking: 
oo ef” eS 79.2) 78.6) 78.8) 79.0) 79.1) 77.4) 77.5) 66.7) 67.1 Debits, outside N. Y. C.t___-| 87.1) 97.4} 86.2) 98.6} 90.7] 77.1) 88.9) 66.8] 78.7 t 
Federal Reserve reporting 
Commodity prices, wholesale: member banks: 
Dept. of Labor, 1926= 100: Pe S| ee ee 79. 7| 79.5) 79.3) 79.3) 78.3] 67.4) 67.0) 62.5) 63.1 
Combined index (784).....-._ 86. 5) 87.3] 87.5) 87.4) 87.5) 81.2) 81.5) 80.5} 80.8 Interest rates: 
Farm products (67)_-.--.-- 85.0) 87.1) 87.5) 86.9} 87.7) 83.3) 84.6) 79.2) 80.7 a Eee ae 24. 2) 24.2) 24.2) 24.2) 24.2) 24.2) 24.2) 6.1] 6.1 
i, 2) ere 85. 3} 86.8) 86.5) 86.3) 86.5) 82.5) 82.8) 86.0) 86.1 pp OO ee 28.6) 28.6) 28.6) 28.6) 28.6] 28.6) 28.6) 5.7) 5.7 
All other (595) ............. 85.8} 85.9) 86.0} 86.0) 86.2) 79.7) 79.7|.78.1) 78.1 Money in circulationt......_- 134. 0) 134. 1)133. 9) 133. 5) 132. 7/127. 7/127. 6) 115. 2/115. 0 
Fisher’s index, 1926=100: Production: 
Combined index (120)....._-- 91.7} 91.9} 91.9) 91.8} 92.3) 83.8) 84.1] 84.3) 84.6 pe ener e 109. 2} 122. 3} 135. 3}103. 2/113. 2) 70.7) 98.4) 64.4] 66.3 
Copper, electrolytict.........-__- 100. 0/100. 0) 100. 0} 100. 0}100. 0} 68.8) 68.8) 60.1) 57.2 Bituminous coalf  __-...._.._| 77.6} 74.5] 74.8] 72.2] 75.5} 78.6) 75.0} 73.0} 61.5 
Cotton, middling, spot........__- 35. 3) 37.1) 39.3] 41.5} 41.2) 43.4] 44.1) 39.7} 40.8 Cotton consumption]___.-...__|__._- 131. 1} 130. 0} 120. 8127. 7 121. 7/222. 2 83. 6) 87.7 
Electric powerf....-.--........ 137. 8) 138. 3]138. 1) 135. 8/135. 4/128. 2) 127. 6) 108. 6] 110. 4 : 
Construction contracts}_--..-.... 61.1) 77.7} 68.4)... 89. 6} 80.6) 72.3) 32.7) 38.4 pS ER I ee oe oe | 55.5] 58.1) 61.5) 65.4) 66.7] 56.6) 55.3) 50.5) 51.3 
Distribution: Carloadings ae 82.1) 81. 5] 81.1} 80.3) 81.6) 78.7) 76.7) 71.0) 65.3 by || ESI See 179. 1) 179. 0) 178. 5} 175. 3) 172. 4) 145. 6/147. 4/127. 9)129. 1 : 
Employment: Detroit, factory_._| 83.6)... 113. 4)..... 83. 5] 78. O}__-_- yf | ae gd, Sas eee |138. 0) 136. 3) 136. 3/138. 0) 139. 6) 122. 3) 122.3) 76.0} 86.5 Te 
Finance: ; Receipts, primary markets: | ; 
Failures, commercial.__..._..-- 38.1} 39.1) 37.6} 38.3) 38.8) 33.9) 33.2) 49.4) 47.2 Cattle and calves. -....-.....-- 87. 3} 104. 5| 105. 7} 99. 6) 78. 3}101. 5) 106. 5} 92. 2/102. 9 : 
Security prices: ||” ARR Sa Rete ae 31.1] 26.6} 23.1) 21.3) 22.4} 36.9) 33.4) 26.0) 31.7 
pT eee eee ee. 112. 0) 112. 6) 113. 1/113. 1}113. 4) 116. 0) 115. 8) 107. 2) 107. 6 2, | RE as SESS 116.9) 83.8} 55.0} 40.8) 38.1) 70.0) 58.1) 88.8) 58.1 
ig.” 131. 8' 136. 2) 137. 8'137. 2!136. 8' 134. 2/133. 9! 105. 51105. 6 i OE ES '150. 1/163. 5! 186. 1/234. 5'312. 2' 48.8) 80. 6'108. 7!113.9 





*Computed normal=100. ®Data do not cover calender weeks in all cases. {Daily average. tWeekly average, 1928-30=100. Seasonally adjusted. 
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1937 1936 | 1935 1934 i 
ITEM 1 
Aug. 28 | Aug. 21 | Aug. 14 | Aug.7 | July 31 | July 24 | Aug. 29 | Aug. 22 | Aug. 31 | Aug. 24 | Sept. 1 
COMMODITY PRICES, WHOLESALE | 
Copper, electrolytic, New York........-.- dol. per Ib_. 0. 138 0. 138 0. 138 0. 138 | 0. 138 0. 138 0. 095 0. 095 0. 083 0. 079 0. 088 
Cotton, middling, spot, New York.-............. ee . 096 . 101 . 107 - 113 | -112 . 118 . 118 . 120 . 108 -1ll . 134 
Food inGex CEvGGH AES) « .ncccnaccccoceccsscnses do. 2. 87 2. 90 2. 90 2. 90 2. 88 2. 88 2. 82 2. 85 2. 74 2. 7! 2. 39 
Iron and steel, composite............--.-- dol. per ton_. 40. 36 40. 36 40. 32 40. 32 40. 27 40. 11 34. 03 33. 94 32. 78 32. 72 32. 17 ‘ 
Wheat, No. 2, hard winter (Kansas City)-.dol. per bu-- 1; 08 1.09 1.12 1. 13 1.17 1. 22 1. 20 1. 26 1.07 1. 03 1. 06 
FINANCE ; 
Banking: 
Debits. New York City_............... mills. of dol_-. 2, 805 3, 036 2, 860 3, 659 3, 536 3, 529 3, 158 3, 067 2, 963 3, 429 2, 406 
Debits, outside of New York City-.......--... do... 4, 037 4, 517 3, 998 4, 573 4, 205 4, 657 3, 577 4,119 3, 097 3, 646 2, 703 
Federal Reserve banks: 
Reserve bank credit, total..................- @.:.. 2, 565 2, 565 2, 572 2, 561 2, 560 2, 564 2, 465 2, 457 2, 471 2, 468 2, 463 I 
RES... eure manintebaaeeee 3 3 3 3 3 3 3 3 5 5 5 
po Ss RO a a 19 18 17 15 15 12 7 6 9 7 21 \ 
U. 8S. Government securities_............-- do._.. 2, 526 2, 526 2, 526 2, 526 2, 526 2, 526 2, 430 2, 430 2, 430 2, 430 2, 432 
Member bank reserve balances_..........._- do.... 6, 730 6, 744 6, 681 6, 636 6, 776 6, 858 6, 332 6, 229 5, 346 5, 291 4, 127 
Excess reserves. estimated ...........-.-... do... 761 782 740 704 813 874 1, 892 1, 813 2, 749 2, 682 1, 945 
Federal Reserve reporting member banks: 
Deposits, net demand, adjusted_--.-....-.-- a 14, 950 14, 930 14, 914 14, 877 15, 033 15, 018 14, 911 14, 794 13, 263 13, 218 13, 630 
DOODONIGR, SHNMBs ne cc iteantdensaadawesnadectas . ae 5, 282 5, 227 5, 229 | 5, 244 5, 268 5, 251 5, 028 5,014 4, 839 4, 852 5, 030 
| ee eas ae See , ee 12, 357 12, 370 12, 414 12, 470 12, 499 12, 473 13, 839 13, 887 12, 022 11, 978 10, 644 
U. 8. Government direct obligations___...- do... 8, 232 8, 231 8, 209 8, 242 8, 283 8, 240 9, 274 9, 332 7, 877 7, 847 7, 158 
Obligations fully guaranteed by U. S. Govern- 
7 EE eS cee Gs mills. of dol_-. 1, 134 1, 139 1, 176 1,190 1, 188 1, 195 1, 233 1, 232 1, 035 RO iA s...n65 
PO Ra SRE ee do_..- 9, 958 9, 933 9, 917 9, 908 9, 784 9, 740 8, 425 8, 369 7, 817 7, 890 8, 276 
Commercial, industrial, and agricultura] loans: } 
ST ee dee eT eee mills. of dol_- 589 587 586 584 581 i A Lane Seen ne ceee te ane f 
Otherwise secured and unsecured-------- _ ee 4,017 3, 993 3, 962 3, 915 3, 844 i 8 RS ES SEAS: SP See ; 
Interest rates, cal] loans.............-.-.-.-. percent _- 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 . 25 . 25 1.00 : 
Interest rates, time loans..................-..- 1, 25 1. 25 1, 25 1. 25 1. 25 1. 25 1. 25 1. 25 25 25 1.00 
Exchange rates: 
Fronen Gano (Gbliy OV.) <n <ccccccsccscvarece cents_. 3, 748 3. 7. 3. 752 3. 752 3. 746 3. 745 6. 584 6. 584 6. 617 6. 630 6. 685 
Pound sterling (daily av.)..........-..-..... dollars. 4. 98 4.99 4.98 4.98 4.98 4.98 5. 03 5. 03 4. 97 4.98 5.03 
gio, 2 ae number _.- 155 159 153 156 158 148 138 135 201 192 202 
Money in circulation.................-.-. mills. of dol_- 6, 507 6, 511 6, 500 6, 481 6, 445 6, 448 6, 200 6, 196 5, 596 5, 586 5, 368 
Security markets: 
Bond sales (N. Y. S. E.)...thous. of dol. par value_. 35, 670 36, 270 34, 930 32, 130 32, 870 38, 380 47, 620 42, 590 63, 960 73, 870 55, 620 : 
Bond prices, 40 yaw WUNGR. 5.42 c0xneess dollars _-. 100. 27 100. 80 101. 29 101. 25 101. 52 101. 64 103. 91 103. 74 95. 97 96. 34 93.01 j 
Stock sales (N. Y. S. ae eS Sree thous. of shares_- 3, 751 3, 821 4, 312 4, 379 4,117 5, 501 5, 843 5, 504 7, 197 10, 481 2, 864 
Stock prices (N. Y. | ee dol. per share __ 127. 95 132. 28 133. 84 133. 28 132. 85 133. 27 130. 29 130. 08 102. 45 102. 58 80. 69 : 
Stock prices BEE, ‘Statistics) (420)...... 1926=100-.- 118.1 121.0 121.5 121.5 120.3 120.7 111.0 113.2 81.7 84.4 69.2 
pe ee Se Ke: do... 140.6 144.4 144.6 144.3 142.2 143.0 126.4 128.7 94.1 96.0 78.3 ; 
is. | | SRT ee a . 95. 1 96. 5 97.6 98.6 99.8 97.8 106. 3 108. 6 77.4 84.4 65. 2 i 
J i a eee as do... 49. 6 50. 6 51.4 52.0 51.9 53.1 52.6 54.3 35. 1 36. 5 36.7 i 
PRODUCTION, CONSTRUCTION, AND ' { 
DISTRIBUTION } 
Production: { 
PO SR a ees ee number_.| 83, 310 93,339 | 103, 250 78, 736 86, 408 88, 055 53, 937 75, 082 49, 115 50, 585 34, 786 : 
Bituminous coal (daily av.)....thous. of shane tons_. 1, 321 1, 269 1, 273 1, 230 1, 286 1,215 1, 339 1, 278 1, 243 1, 047 1, 128 : 
ee a Eee mills. of kw.-hr_- 2, 295 2, 304 2, 301 2, 262 2, 256 2, 259 2, 136 2, 126 1, 810 1, 840 1, 627 
WOR eta cktths can divwimcitekiel thous. of bbl_- 3, = 3,7 3, 719 3, 651 3, 592 3, 576 3, 032 3, 070 2, 665 2, 689 2, 422 
Steel ingots (Dow-Jones est.)..-...- t. of capacity_- &3 83 84 85 82 74 74 46 2 19 
pennructon-contrant awards (da. av.)..thous. of dol_- 9, sit 12, 481 8 Ee 14, 392 9, 919 12, 941 11, 601 5, 251 6, 170 3, 975 
istribution: 
Freight-car am Mita... ie cars_.| 787,373 781, 247 777, 382 769, 706 782, 660 770, 980 754, 097 735, 476 680, 848 625, 774 647, 531 
OE OD ici ccnuiacvascesinbibedeceabal do....| 137,884 125, 610 126, 020 121, 211 128, 867 119, 239 141, 096 125, 398 138, 581 105, 045 126, 494 
Forest prodnets Vo waaidedudweneedalteusduanll do_... 38, 428 41, 346 40, 932 41, 144 42,770 41, 899 36, 131 37, 070 31, 403 30, 765 21, 818 
Gipalty Gnd DOOUMOUS. « 2.x n.ncncccceccecncceces do... 41, 166 43, 949 43, 391 46, 318 51, 632 51, 648 36, 536 39, 790 44, 576 40, 457 38. 510 
SONI oot Bicisnk<oauccccouidteeckolbe do_..- 13, 997 15, 038 14, 616 13, 537 11, 288 9, 401 15, 819 15, 837 14, 202 15, 049 36, 891 
eeceenntion, Ty, 2 NRE ISS a do....| 169, 549 166, 980 166, 396 168, 369 166, 817 165, 609 167, 213 166, 046 161, 133 158, 329 162, 866 
Sitbldttd a ian ndbtbeadda acdiiceccoue tiesto do... 72, 890 74, 895 74, 471 75, 533 73, 653 77, 470 55, 790 54, 601 36, 741 36, 085 26, 939 
pasellaneoas bite. oceimdeilnwcoacebtacdeeae do....| 313, 459 313, 429 311, 556 | 303, 594 307, 633 305, 714 301, 512 296, 734 254, 212 240, 044 234, 013 
eceipts: 
Cattle and calves.................---.- thousands. - 276 330 334 315 248 197 321 337 291 325 757 
bE EEE INCE 8 “eg 202 173 150 138 145 157 239 217 169 206 279 
Cotton into sight............-.---- thous. of bales_- 304 218 143 106 99 68 182 119 231 151 164 
Wheat at primary markets..........- thous. of bu..| 11, 944 13, 006 14, 803 18, 651 24, 839 25, 760 3, 884 6, 414 8, 644 9, 058 5, 198 




















®Data do not cover calendar weeks in all cases. qBeginning June 12, 1937, index is based on Ward’s estimate instead of Cram’s. 
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Monthly Business Statistics 


The following table represents a continuation of the statistical series published in the 1936 Supplement to 
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and 
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources 
of the data and sufficient descriptive material for a proper interpretation of each series. These notes also indicate 
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the Survry 
have this base book which may be secured from the Superintendent of Documents, Government Printing Office, 
Washington, D. C., for 35 cents per copy. rad 

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by 
an asterisk (*) for the added series and by a dagger (f) for the revised series. A brief footnote accompanying 
each of these series provides a reference to the source where the descriptive note may be found. 

The terms “‘unadjusted” and ‘‘adjusted”’ used to designate index numbers refer to the adjustment for seasonal 
variation. Data subsequent to July will be found in the Weekly Supplement to the Survey. 
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Monthly statistics through December 1935, to- | 1937 1936 
— with yd notes end ne —- —___—_- ) : | 
to the sources of the data may be found in the Septem- | Novem-| Decem-| Janu- | Febru- ‘ 
1986 Supplement to the Survey. July July August | ce October | ber | her ary ary | March | April | May | June 





BUSINESS INDEXES 























BUSINESS ACTIVITY (Annalist) 

Combined index ....computed normal=100. - 109. 0 102. 4 102. 5 102. 9 103. 3 107.1 110.5 104.2 105.7 106.8 107.0 110.0 * 106.7 
Automobile production. -........--.- ae 22.8 118.9 107.3 91.7 96.3 100. 6 115.7 103.1 116.8 114.1 114.8 125. 6 125.6 
Boot and shoe productiont-.--- pee 129. 4 129. 2 128.1 132. 5 148.4 |} 138.1 162. 4 154.6 143.7 147.2 133.3 | © 130.0 * 130.5 
Car loadings, freight.....--. ee 104. 0 95.1 93.0 94.7 97.2} 102.8 101.3 95.1 103.1 100. 2 101.7 108.9 100.2 
Cement production-.- Sie 63.5 64. 2 71.8 69.9 75.7 82.3 80.3 80.1 75.1 81.7 75. 1 67.9 60.2 
Cotton consumption. ------- : a 137. 2 141.5 133.3 137.2 124.3 129.2 151.0 133. 9 139. 6 145.8 136.7 135.3 148.5 
Electric power production__.....- = 106. 9 102. 1 104. 9 104. 9 104.1 104. 7 105.3 105.5 105.9 105.0 105. 4 106.8 r 106.4 
NO eee ee See 100. 4 87.3 71.3 70.9 78.3 86. 1 94.4 85. 0 81.4 88.8 97. 3 84.7 87.6 
Lumber production--...............-- | ee 95. 0 84.6 86.6 87.7 86. 6 74.5 80.7 68.0 71.0 81.1 85.0 92.1 96.3 
Pig iron production..................- on 127.2 95.5 100.0 107.5 114.1 117.2 121.2 119.8 115.3 116.9 116.0 117.2 110.1 
Rayon consumption.................. 110.8 145.4 126.7 100. 3 107.3 121.9 133. 5 106. 1 98.7 112.0 119.0 121.6 * 126.5 
Silk consumption. -_.................-- do_._- 65.8 77.2 83. 2 87.2 79. 2 82.8 88.6 78.5 76.0 71.4 84.0 77.2 79.8 
Steel ingot production_-__...........-- do... 114.4 100.3 108.9 108.9 112.4 121.6 121.9 - 109.6 102. 2 104.0 107.6 113.9 99. 8 
Wool consumption._..........--..-.-- do.... 82.7 112.9 112.1 112.1 98. 2 127.2 169. 6 110.7 109. 3 137.3 123. 4 118.0 103.9 
a eee eee do....| _ 93.3 89.8 83.4 81.1 84. 2 84.2 84.1 71.6 73.3 92.3 94. 4 99. 6 96. 0 

INDUSTRIAL PRODUCTION 
(Federal Reserse) 

Combined index, unadjusted __..1923-25=100__ » 112 105 106 © 107 111 115 114 112 117 122 122 122 115 

Manufactures, unadjusted --...._____- a Pill 105 106 107 110 115 114 113 118 122 r 125 123 rii4 
ee” Sa Ieee ae ae... 132 128 82 42 65 127 147 120 120 140 158 163 147 
Se eae eee @o...: 92 91 100 101 99 90 71 52 51 67 85 92 91 
SON eS ae eee as 67 87 85 94 104 121 117 100 85 84 83 74 76 
Ee See ee do__.- 186 198 226 236 242 164 89 77 244 241 _ 265 234 234 
ey ee eee do...- 130 110 118 117 123 127 125 134 135 142 144 146 119 
Leather and productst__....-....__- ee P 116 113 128 130 123 112 114 126 136 136 128 * 122 * 113 
Petroleum refining_-....-.-..-..-.- Se, Sees 182 186 189 192 189 192 189 194 190 195 r 200 201 
Rubber tires and tubes_--...--...__- ‘= ees 124 119 122 118 126 123 123 133 132 133 132 123 
eS ee eee Sa Ss Ee See, RS ES Sen Pee ee Pn Ke, Sree, ween Loewe WERE 
| eee eee do... P 102 107 112 120 117 125 132 130 134 132 127 123 r 119 
Tobacco manufactures_.--.......... do_.-- 178 167 158 173 157 153 149 156 153 146 145 157 164 

Minerals, unadjusted tf... ..--..-..__- “eae ? 114 102 104 110 115 115 111 105 111 118 105 117 ° 117 
BENS nna wctmionccccasd os: » 39 57 61 58 67 71 7 61 54 67 101 63 65 
Bituminous coal__--...--........._- do... ?71 72 75 87 94 106 103 93 103 112 61 70 r7 
Iron-ore shipments_----........____ do... 245 164 177 178 167 Oe: Tee ET, Re, (PPE NGT 8 ise aN: 238 240 
_DSS EES SE a do... 79 68 57 77 81 77 72 77 84 75 72 
Petroleum, crude._..-..........___- do_..- ?177 147 152 150 153 150 156 158 165 171 174 177 * 175 
RES REE ERE Se, a 85 88 106 118 106 114 100 102 102 104 98 105 
ae bacthieuinapaatee ated do-_... 104 97 92 93 98 100 100 85 89 113 114 117 lil 

Combined index, adjusted_.._.......___ TS 7114 108 108 109 110 114 121 114 116 118 118 118 ril4 

Manufactures, adjusted__...........__ de... P 115 109 110 110 1ll 115 121 115 116 117 118 118 114 
eS EE ee do__.. 129 124 111 107 93 105 122 120 120 121 130 135 130 
NS SEE as ae 75 75 77 81 87 91 91 86 85 93 87 78 74 
Dont petking*........<.s0s0e6c5as ee, 7 92 96 100 105 109 100 87 86 89 93 76 77 
NS Se aE “Re 206 220 226 236 242 164 89 77 244 229 241 223 260 
Iron and steel__..-----------.-.--_. oes 140 119 120 119 127 137 143 139 129 126 130 134 119 
Leather and productsf-_........_.__- = > 118 114 115 112 112 116 134 136 134 132 7131 © 133 r 118 
Petroleum refining. ..............__- Se SS 183 186 189 191 188 191 189 194 190 195 200 202 
Rubber tires and tubes__...._._____ ey Se 124 119 122 118 126 123 123 133 132 133 132 123 
OS Ee Cee DO i sinc Been ain Dcnmnnnen [ne cchaelle inswoehgaeenihs Pan aeanscs ladencanns tecion debiidehsubecs lionusuedatobeeiae aera sat ane 
; __ OS aa 0.65 ? 110 116 119 120 114 121 139 124 126 129 124 123 126 
Tobacco mannfactures-_......._.__- do._-. 164 154 147 157 146 150 183 165 168 153 158 155 150 

Minerals, adjusted t_............______ do.... P Til 101 99 102 105 112 117 109 115 128 115 116 r 114 
SS eae do._.- » 48 69 51 58 52 69 73 56 Si. 81 97 63 74 
Bituminous ecoal__.....--.-__-_____ a6... » 78 79 76 82 86 95 97 83 98 112 72 80 80 
Iron-ore shipments__.............__- “Ses 121 81 87 93 98 RG Re ORT ee: Dees: epee Sr 159 122 

S Sed OF ee BR hos do__.- 82 71 60 71 74 80 76 70 75 85 76 
Petroleum, crude-_--..........._____- do... ? 173 144 149 146 152 152 161 164 168 173 174 176 7172 
eR Se ER eS ee Be AY ER 2 101 88 111 119 99 113 99 94 93 103 101 107 
_ |S) Se Le PR aS 112 104 99 97 101 100 98 80 83 107 110 116 115 





























*New series. The series on meat packing has been substituted here in place of the series on food products which comprised meat packing, sugar meltings, and flour mill- 
ing. The latter two series are included in the combined index, but are not shown separately. 
» Preliminary. * Revised. 
tData revised for 1936. For revisions of the Annalist index, boot and shoe production, Federal Reserve indexes, leather and leather products, unadjusted and adjusted, 
combined index of minerals, unadjusted and adjusted, anthracite, unadjusted and adjusted, see p. 22 of the March 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
gets with os notes one aeenness 
to the sources of the data may be found in the ‘ "| . 

1936 Supplement to the Survey. July July | August en October N 1 a January F png March | April | May | June 
BUSINESS INDEXES—Continued 
MARKETINGS 
Agricultural products, combined index 
Cnc dsncanasceies ae 1923-25 = 100_- 86 89 80 110 127 106 83 ° 67 56 66 64 66 72 
Animal nrcquets..........<<0ccon.<osens) do... 77 90 81 80 89 95 89 74 62 79 81 87 92 
pg BS” ea a eee do__.- 125 113 94 90 96 82 80 76 75 87 90 113 149 
Rl retin nndedce-ounmencn do... 56 70 75 80 93 91 82 73 59 69 65 63 65 
Poly ane O00. ........-.26.5--2552 do__.- 84 89 80 72 73 115 120 81 67 106 123 131 112 
ROE eo teancdacaccctnesedcacssnea do..-. 273 485 152 99 91 117 46 39 18 58 81 176 311 
COE b indwancdpadeonddadndunecusnee do_... 95 88 78 140 165 116 77 59 51 54 47 45 51 
CF tie onde damidenidanvdgndambank a 15 16 71 259 304 200 106 62 54 58 43 28 25 
ctitekcachah ceeconcamumiens nace do... 65 87 78 89 104 78 71 7 68 74 67 79 59 
ROE DIE A: NRE do... 200 172 93 47 58 54 49 42 31 30 31 32 50 
Wesco necanecosonsdacccues | 69 66 57 95 112 77 72 79 80 89 85 103 129 
Agricultural products, cash income from far 
marketings: 
Crops and livestock, combined index: 
Unadjusted................-- 1924-29= 100_- 7.5 84.0 75.0 89.0 104. 0 88.5 86. 0 75.5 59.5 70.5 69.0 68.0 71.5 
MI ie ronencnocsacdwanged do___. 94.5 88.0 74.5 77.5 76.0 77.5 78.5 75.0 70. 5 81.5 89.0 78.0 84.5 
Cromm: 60nisted ... .... 2... 00-.5.< 2-5-5 do... 108. 0 89.5 61.5 65.0 , 60.0 61.5 64.5 63. 5 63.0 74.5 88.5 74. 5 85.5 
Livestock and products, adjusted___-do-_. -- 80.0 86.0 87.5 90.0 93. 0 94.0 92.5 87.0 78.5 88.5 90. 0 81.5 83.0 
Dairy products, adjusted___._......do_._- 85. 5 81.5 87.0 91.0 94.0 91.5 91.5 89. 5 84.5 90.5 88.0 88.5 85.5 
Meat animals, adjusted -__.-....-- do... 77.5 88. 5 89.5 92. 5 95. 5 99.0 100. 5 89.0 83.0 89.5 91.0 75.0 82.0 
Poultry and eggs, adjusted__.._._- do... 78.0 86. 5 89.0 81.0 77.5 80.5 77.5 78.5 59. 5 85.5 86.0 80.0 78. 5 
COMMODITY STOCKS 
Domestic stocks, combined index (quantity) 
1923-25 = 100_- 105 104 | 109 | 122 131 135 132 127 119 110 101 7 99 r 98 
Manufactured goods--_..........------ do... 107 101 103 102 102 104 107 lll 109 109 106 © 107 * 107 
Chemicals and allied products... .do-_--- 141 118 | 122 125 123 121 131 143 153 154 148 144 r 141 
be), ee ee Ee = 98 85 88 86 90 99 112 114 110 103 99 96 103 
Poorest preduew: .................... do._..- 116 113 114 112 112 113 116 116 109 109 110 112 114 
POD, BONSITUNE. . < cscscicsccnccs do___- 50 7 79 65 63 61 54 71 61 73 47 48 57 
Rubber products_.-..-....-..-.----- do___- 105 77 80 91 96 95 94 101 102 104 104 104 
TRAE TIS Sows nee sinicsinaccnceas . = 104 106 113 136 153 158 150 139 127 111 98 93 rgl 
Chemicals and allied products. -.--.do---- 72 69 7 95 108 110 104 93 84 78 75 75 r7 
PRN 5 nikivennonadweendncnende do__.- 120 120 128 128 132 127 118 lll 104 85 70 70 °7 
ae eae do... 105 83 93 96 106 103 107 98 83 80 70 83 r 93 
Textile materials__..........-.- ee es 108 119 126 181 220 240 232 214 195 174 154 136 121 
World stocks of foodstuffs and raw materials 
combined index (quantity)? __1923-25=100__|________ 185 182 186 186 189 185 184 185 182 175 170 166 
ee | eee _ Ss See 441 435 422 427 428 428 426 434 453 470 499 497 
oe OS” |) eee ee do__. 137 154 | 155 182 179 180 174 176 174 163 158 150 142 
Rubber, adjusted t..............-...-- oo 231 282 | 272 268 264 256 251 242 242 244 235 225 238 
Fs SI ls nccincgucsicimenaniied do__.- 188 194 | 196 187 183 187 196 188 188 189 188 194 188 
a es een RS Soa 177 | 166 157 172 183 177 173 182 181 168 164 165 
Ee anes = eee 139 | 140 140 136 135 124 116 107 98 91 94 94 
(i, |) See do_... 100 66 | 7 65 69 93 100 101 95 97 98 93 87 
Wheat, adjusted ¢ aa ., ee Se 131 133 130 122 119 116 120 118 115 101 86 77 
COMMODITY PRICES 
COST OF LIVING 
(National Industrial Conference Board) 

Combined indexes-.--.-..---------- 1923=100-- 88.9 85.2 85. 6 85.9 85.7 85.8 86. 1 86.9 87.2 87.9 88.3 88. 8 88.9 

CEE Ssninanduidabasodaccsnmns caren do... 76.9 73.0 7a 2 73. 6 73.8 74.0 74.1 74.3 75.0 75.9 76. 2 76.7 76.9 
O™ Fae EE BRE ER ay ee do-.. 87.7 85.8 85.8 86. 1 84.6 84.3 84.7 86. 4 86.3 87.2 87.4 88.4 88. 2 
PU Sic ningrwrniccckvumecewaens de. ... 84. 1 84.7 85.0 85. 6 86. 2 86.5 86. 6 86. 4 86.5 86. 1 85. 0 83.7 83.7 
PR Oe eye do_.- 87.1 78.1 79.3 80.3 80. 8 81.4 81.8 82.2 82.8 84.2 85. 2 86.1 86. 6 
| Se ee eS ee ee eS do-_-_-- 96.9 94.4 04.5 94.5 94.9 95. 1 95. 3 95. 8 96.1 96. 4 96. 6 96.8 96.8 
PRICES RECEIVED BY FARMERS 
(U. S. Department of Agriculture) § 

Combined index-.........-------- 1909-14= 100_ 12! 115 124 124 121 120 126 131 127 128 130 128 124 
Chickens and eggs... .-..-------------- do. _-. 102 106 112 119 127 141 133 110 101 102 104 96 95 
Cotton and cottonseed --....-.-------- do _.. 106 105 103 106 104 103 105 107 108 116 117 112 107 
i ee eee do. _.. 116 116 125 128 125 126 127 128 126 125 120 116 113 
ee el ectiinine cama do... 145 117 108 105 104 97 93 105 127 133 142 152 157 
EE SCRE anes do-__.- 139 109 129 130 128 127 134 143 146 145 154 149 139 
pee a ee de... 144 119 123 123 120 118 122 128 126 129 130 133 137 
Ee wean eo... 96 115 134 153 131 104 oy 115 143 131 127 139 124 
pS Ee ne ae do... 113 131 152 141 133 133 168 182 147 140 139 133 119 

BETAIL PRICFS 

U.S Department of Labor indexes: 

Coal (anthracite)q_......-..... 1923-25=100. |_...___- i ee Seer | ee Se ee , | eee Pees SS 76.0 
ae? bee 1923-25= 100 85.9 84.0 84.0 84.3 82.8 82.5 82.9 84.6 84.5 85.4 85.6 86.5 * 86.2 

Fairchild’s index: 

Caer | SANs ee Dec. 1930= 100. 96.3 88. 1 88. 5 89.3 90. 0 90.8 91.7 93.0 93.7 04.5 95, 2 95. 6 96. 0 
A el: 

Tafants’ ee Eee ee. : do... 96. 4 92.6 94.4 94.5 94. 5 94.6 94.9 94.9 95.1 95.3 95. 7 95.8 96. 0 

OR See: do... 90.7 87.5 7.6 87.7 87.8 87.9 88. 1 88.4 89.0 89.4 89.9 90.1 90. 4 

, a SES TEE do-_-- 94.8 90. 4 90. 4 90.7 90.9 91.0 91.4 92. 2 92.5 93.0 93. 4 93. 6 94.1 

Home furnishings-......-...-----.-- do-_- 97.4 89.4 89.4 89. 9 90. 3 90. 9 91.8 93. 1 94.0 94.7 95. 3 96.3 96.8 

I oh Sitentsiscctoanen ns do--- 89.2 85.0 85. 2 85. 4 85.6 85.7 86. 1 87.0 87.6 88.2 88.6 88.9 89.2 

WHOLESALE PRICES 
U. S. Department of Labor indexes: 
Combined index (784) ........--.- 1926=100_-. 87.9 80.5 81.6 81.6 81.5 85.9 86.3 87.8 88.0 87.4 87.2 
Economic classes: 
Finished products---.--...--..-.-- do_.-- 88.8 81.6 82. 4 82.3 82.0 82.6 83.8 84.9 85. 4 86.4 87.4 87.5 87.7 
Raw materials. . .-........--.----- do-.... 86.5 79.8 81.5 81.8 82.1 83. 1 85. 6 88.1 88.3 90.1 88.7 87.1 86.1 
Semimanufactures..-.........-..-- do... 87.0 75. 2 75.6 75.9 76. 2 78.6 82. 3 85. 4 85.5 89.6 89.5 87.5 86.8 





Re 


vised. 
q Base shifted to 1923-25=100. In computing base, the last quarter of 1922 was substituted for the last 
sulted from the 1925-26 strike in the Pennsylvania anthracite mines. Figures beginning 1929 will be shown 


laneous 128. 
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uarter of 1925 to eliminate the abnormally high prices which re- 
n & subsequent issue. 
§ Data for Aug. 15, 1937: Total 123, chickens and eggs 109, :otton and cottonseed 90, dairy products 119, fruits 123, grains 119, meat animals 151, truck crops 104, miscel- 


t Revised Series. Retail food prices, for monthly data for period, 1923-36 see table 9, p. 20 of the February 1937 issue. World stocks of foodstuffs and raw materials 
revised for period 1920-37. _ For revisions see table 19. pp. 17 and 18, of the May 1937 issue. 








































































































































24 SURVEY OF CURRENT BUSINESS September 1937 
Monthly statistics through December 1935, to- | 1937 1936 1937 
= with ey notes = ae 3 - “4 4 = a 
to the sources of the data may be found in the . eptem- Novem- ecem- anu- ebru- 
1986 Supplement to the Survey July July | August os October | "ber ber ary ary | March | April | May | June 
COMMODITY PRICES—Continued 
WHOLESALE PRICES— Continued 
0. 8. Department of Labor indexes—Con. 
oe 1926=100_. 89.3 81.3 83.8 84.0 84.0 85.1 88.5 91.3 91.4 94.1 92.2 89.8 88. 5 
NS EE eee! = 105. 2 88.9 102. 4 102.0 102.1 102.9 109. 0 113.0 111.5 113.2 119.2 113.9 105.7 
Livestock and poultry............--. 00.... 105. 0 82.0 $4.5 83.8 81.2 79.7 85.0 91.4 89.9 93.7 93.6 95.9 98.3 
Es SE Se ee 86. 2 81.4 83.1 83.3 82.6 83.9 85. 5 87.1 87.0 87.5 85.5 84.2 84.7 
a ion 76. 4 83.8 87.6 89.5 87.4 88.2 88.9 88.9 88. 7 90. 2 78.5 7a 3 72.0 
Fruits and vegetables._.._..........- ee 71.2 79.7 76.1 71.5 73.8 74.8 75.4 82.4 7.8 86.5 83.5 84.1 84.5 
Nl he a ae ES: - == 106. 0 84.9 86.4 87.3 84.4 85.2 87.2 90. 6 90.3 92.0 94.9 95.9 98.0 
Commodities other than farm products and 
RT AA AIG Lo RIT 1926= 100_. 86.3 79.5 79.7 79. 6 80.1 81.0 82.2 83.4 84.1 85.5 86.5 86.3 86.1 
Building materials...............-.-- _— 96.7 86.7 86.9 - 87.1 87.3 87.7 89.5 91.3 93.3 95.9 96.7 97.2 96.9 
IS 95. 4 89. 2 89.1 89.0 88.3 88.8 88.5 89.7 91.0 91.8 94.9 95.0 95.0 
2 | RR ee = 95. 5 95. 5 95.5 95.5 95.5 95.5 95. 5 95. 5 95. 5 95. 5 95. 5 95. 5 95. 5 
OO EE EEE — 101.3 83.7 | 83.8 84.9 86. 1 86. 6 89.6 93.0 99.0 102. 1 103.0 103.0 102.2 
Chemicals and drugs-.-...-......-.-- oe 83. 9 79. 4 | 79.8 81.7 82.2 82.5 85.3 87.7 87.8 87.5 86.9 84.5 83.6 
oo ee a do.... 89. 9 85.9 | 86.2 88. 6 89. 0 89. 2 93.3. 96. 4 95. 6 95.3 94.2 91.1 90. 1 
Drugs and pharmaceuticals-_-_-..- = 78.2 73.0 73.3 75.3 76. 5 77.9 77.4 79.0 &3.0 83.0 82.9 79.2 78.0 
Fertilizer materials._.............. do.... 7.3 65. 2 66.7 67.6 7.4 68. 0 68. 6 70. 6 70. 7 70.3 70.7 70.6 70.5 
Fuel, and lighting materials_- 78. 1 76. 2 76.3 76.1 76.8 76.8 ‘76,5 76. 6 76.8 76. 2 76.8 77.2 77.5 
TEER Te feist scapusiaiaicanit 83. 4 82. 5 83. 2 82.8 82.7 82. 7- 81.0 80.8 77.8 77.1 78.8 79.5 
SE eee =| ee, ee 87.9 86.1 87.2 86.0 81.9 83.1 82.2 80.7 79.8 80.7 83.0 84.2 
Petroleum products---.---- 61.8 58. 1 57.9 57.5 7.9 58.1 58.0 58.3 59.1 58.6 59.8 60.9 61.5 
Hides, and leather products 106. 7 93. 4 93. 6 94.6 95. 6 97.0 99.7 101.7 102.7 104. 2 106. 3 106.7 106. 4 
Boots and shoes... in 107.4 99.3 99.3 99.3 99.3 99.3 99.4 99.7 101.4 102.3 103.8 106. 1 107.5 
Hides and skins-_.. cy | eae 116. 2 87.8 90. 0 93.3 97.2 101.2 110.4 116.0 1149 118.5 121.4 117.7 114.6 
ee ee aS | OR 98. 7 83.0 | 82.4 84.2 85.4 88.4 92.6 94.3 95.5 97.1 100. 7 100. 6 98.8 
House-furnishing goods-_..........-- ae 89.7 81.2 | 81.4 81.7 82.0 82.3 83. 2 86. 5 87.9 88. 4 89.0 89.3 89.5 
ee Se ees 86.8 77.2 77.6 78.0 78.3 78.8 79.4 84.0 84. 5 85.0 85.8 86.1 86. 6 
a Riana: 92. 6 85.1 85.2 85.4 85. 6 85.7 86.9 89. 0 91.2 91.7 92.1 92.5 92.5 
Metals and metal products_....-.... 96. 1 86.9 87.1 86.8 86.9 87.9 89.6 90.9 91.7 96.0 96. 5 95.8 95.9 
SN ES eae ae Pine 99.8 87.6 7.9 88.1 88.8 88.9 90.9 91.7 92.0 97.5 99. 6 99. 6 99.7 
Metals, nonferrous-..-.......-....- go.... 92.7 70. 4 70.8 71.4 41.7 75.4 78. 6 84.8 89.4 101.1 97.0 91.7 91.9 
Plumbing and heating equipment 
SE 1926=100_. 78.7 76.5 76.5 76.5 76.6 76.7 76. 7 77.1 77.4 7.6 78.7 78.7 78.7 
roo | eee eee = 78.3 70.5 70.9 70.9 71.6 73. 5 76.3 77.5 77.5 78.3 79.5 78.7 78, 2 
Ss ee ae 90. 1 80.7 80.8 80.8 81.2 81.5 83.1 83.9 84.2 84.8 86.8 87.2 89.1 
EEE EERE 2 See 86.8 78.7 79.5 80.0 82.0 85.5 90.3 91.9 91.3 94.0 95.1 92.6 89.7 
0 SS “SSeS Eee ee 64.8 59.3 60.3 60.8 61.1 61.2 63.0 64.4 64.7 64.9 65.9 65.7 64. 6 
EELS G0..+. 33.9 30.7 31.6 30.2 31.1 33.4 33.8 34.5 33.7 33.6 33.8 32.5 32.5 
Woolen and worsted goods_-_..--.-. 94.4 82.0 81.2 80.9 80.5 84.3 90. 5 91.9 93.1 92.6 93. 5 93. 3 93. 2 
Miscellaneous... ........-.---.-....- a 79.0 71.0 71.5 71.3 71.5 73.4 74.5 76. 2 77.3 79.5 81.1 80. 5 79.4 
Automobile tires and tubes_.._.-- a 56. 4 7.5 47.5 7.5 47.5 50. 1 50. 1 51.8 53.1 55.0 56. 4 56. 4 56.4 
NS EES eee __ ee 94. 2 80. 6 80. 6 80.7 80.8 81.5 82.9 84.8 87.5 90. 2 93.9 94. 6 95.0 
Other wholesale price indexes: 
Co ee 86.6 78.5 78.9 79.5 79.1 83.5 86.2 86.9 87.8 91.4 89. 87.7 87.2 
| aS ae A SRR < _ 102.8 96. 4 96. 8 97.1 7.8 102.3 109. 5 107.7 108. 8 109.0 108. 7 106.8 107.3 
World prices, foodstuffs and raw materials, 
combined index-__-....----- 1923-25 = 100_- 61.3 54.8 55.9 55.2 55.0 56.9 60. 6 62.3 60. 3 64. 2 65. 2 62.0 59.8 
ae eee, a 57.3 46.0 47.9 47.5 48.4 50.9 54.9 55.9 58. 3 55.4 55.4 57.8 57.8 
| SS eas: isis 45.6 48.5 45.2 45, 2 45. 2 44.9 47.1 47.8 48.2 53.3 52.6 48.9 46.7 
I SS ee do... 44.3 38. 6 38. 2 38. 4 38. 6 42.2 46.8 50. 1 49.9 56. 4 54.8 49.4 45.2 
Rica ciieisniicnce abn anawimiimninmedeleaes a 27.1 23.9 25.0 23.7 24.5 27.0 27.5 28. 7 27.8 28. 1 7.6 25.8 25. 5 
| ee ee Be! do... 64.1 69.8 69.3 66.1 61.6 68.3 71.3 73.8 66.3 64.6 63.8 62.3 62.6 
I tisd:th sc hinienintasatnenaniing seeleanmaceenetinmintghiasal __ RES 77.9 64.8 68. 6 72.3 67.7 68.0 66.9 70.8 74.0 78.0 80.7 81.6 76. 4 
GE EER eee Seen — 118.0 85. 5 84.7 89.0 89.5 102.1 103. 1 101.2 103. 3 124.8 117.4 110.7 111.1 
| eR eS? ae 91.0 63.5 73.3 72.2 75.8 73.2 81.8 84.2 79.5 86.5 95.3 89.9 84.8 
Wholesale prices, actual. (See under respec- 
tive commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices._........-. -----1923-25=100_- 114. 6 125.1 123. 4 123. 4 123.6 122.3 119.6 117.2 116.7 114.7 114.4 115.2 115.5 
EELS: a 116.4 119.0 119.0 118.6 120.8 121.2 120. 6 118. 2 118.3 117.1 116.8 115.6 r 116.0 
Prices received by farmers---.......-..-- a 117.6 127.9 118.5 118.5 121.5 122. 5 116.7 112. 2 115.7 114.8 113.1 114.8 118.5 
iit i ek RE rea ee 114.4 119.3 118.8 118.3 118.6 118.5 118. 1 117.1 116.7 115.7 115. 2 114.5 114.4 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS 
AWARDED 
Value of contracts awarded (Federal Reserve 
indexes): 
Total, unadjusted............- 1923-25=100_. 76 65 65 60 ot 51 53 51 54 56 61 68 ° 72 
Residential, unadjusted............- ak 46 45 46 47 41 39 38 37 42 47 51 52 47 
-. { eae a 68 59 62 59 57 58 66 63 62 56 53 56 r 61 
Residential, adjusted__.............. G6... 46 44 46 47 43 40 45 45 47 45 44 44 42 
F. W. Dodge Corporation (37 States): 
Total, all types: 
Projects_. ---number..| 13,239 | 13,890 | 12,912 | 12,056 | 12,966] 11,269 9, 605 8, 731 9,746 | 13,355 | 16,162} 13,756 13, 884 
=a thous. of dol__| 321,603 | 294,735 | 275,281 | 234,272 | 225, 768 | 208, 204 | 199, 696 | 242,827 | 188, 257 | 231, 246 9, 244, 113 | * 317,842 
Nonresidential buildings: 
=e eee number..| 3,729 3, 626 3, 504 3, 079 3, 319 2, 997 2, 467 2, 629 2, 922 3, 361 3, 741 3, 225 3, 566 
Floor space.............. thous. of sq. ft..} 24, 512 17, 543 15, 504 13, 639 14, 361 14, 623 14, 370 14, 691 10, 701 16, 579 18, 462 16, 710 21, 794 
Se thous. of dol__| 138,064 | 96,125 | 80,380 | 69,099 | 79,071 | 65,895 | 72,956 | 95,969 , : 96, 179 : * 124, 837 
Public utilities: 
a ee number... 275 229 188 224 214 222 167 181 205 195 241 188 309 
ae thous. of dol_._| 49,992 | 27,512 | 17,945 | 15,735 | 14,171 | 18,029 | 19,117] 21,788 | 32,364] 20,256 | 20,985] 10,763 29, 863 
c works: 
eS ee number..} 1,221 1, 782 1, 238 1, 169 1, 143 870 582 515 395 604 1, 099 1, 069 1, 183 
i thous. of dol._| 52,501 ] 99,103 | 76,435 | 68,767 52,861 | 55,839 | 42,135 | 46,664 | 27,264 | 32,221 | 44,757] 55,980 70, 064 
Residential buildings all types: 
ii thircconennschinsipeninovninn number..| 8, 014 8, 253 7, 982 7, 584 8, 290 7, 180 6, 389 5, 406 6, 224 9,195 | 11,081 9, 274 8, 826 
Fioor space is teksiniasainioll thous. of sq. ft..| 20,580 | 20,501 | 24,393 | 21,181 | 21,553 | 19,986 18,969] 18,427 | 18,739 | 24,244] 29,483 | 23,038 23, 845 
Valuation thous. of dol_.| 81,046 | 71,904 | 100,523 | 80,671 | 79,664 | 68,441 | 65,487] 78,407 : 90,168 | 108,013 | 83,937 | * 93,078 
reer construction: 
ontract awards (Engineering News Record){ 
thous. of dol_.| 260,001 # 226,595 | 192,317 | 197,372 | 220,142 | 162,743 | 266,301 | 173,077 | 189,197 | 156,788 | 216,955 | 235,012 | 274,399 
r Revised. { Data for July, October, December 1936 and April and July 1937 are for 5 weeks; other months, 4 weeks. 


t Revised series. For data on purchasing power of the dollar, cost of living for period 1914-36, and retail food prices, for od 1923-86, see tables 5 and 6, p. 19 of the 
February 1937 issue and for construction contracts awarded in 1986, see table 28, p. 18, of the August 1987 sue. / 
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Monthly statistics through December 1935, to- 
ae with fp rage sd notes eg ee 1087 1936 1937 
to the sources of the data may be found in the ‘ Septem- Novem- | Decem- Febru- 
1986 Supplement to the Survey July July | August | ber | October | ber | her January| ary | March | April | May | June 
CONSTRUCTION AND REAL ESTATE—Continued 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: 
| aR .-thous. of sq. yd.-} 5, 187 7, 913 5, 903 7, 613 5, 468 3, 385 3, 352 4, 340 6, 639 6, 575 
ch ES do....| 3, 562 6, 208 4, 648 5, 196 4,026 | 2,836 2, 564 3, 155 5, 495 4, 861 
Highways and grade crossing projects admin- 
istered by Bureau of Roads: 
Highways: 
A = for construction: 
is wscs ncaa sais number of miles..} 13, 046 4, 143 3, 686 3, 173 2, 635 2, 880 3, 323 3, 426 4, 482 3, 582 
Allotments: total ......._- thous. of dol__} 141,152 | 50,400 | 50,476 | 49, 123 42,090 | 43,899 46,743 | 46,724] 48,189 | 49, 263 
Regular Federal aid.._........-- do....| 34,885 604 | 27,929 | 30,601 29,059 | 32,710 36,315 | 35, 297 : 39, 418 
1934-35 Public Works funds. .--- (1) 4, 345 4, 248 4, 044 3, 671 3, 291 2, 883 3, 108 2, 436 2, 596 
Works Program funds-_-_-_....-- do....| 6,267] 23,451 | 18,299] 14,479 9, 360 7, 898 7, 545 8, 319 7, 203 7, 249 
Under construction: 
||” es number of miles__| ! 8, 694 13,185 | 12,812] 11,949 8, 003 7, 617 8, 041 8, 278 8, 896 9, 215 
Allotments. total_..._.---- thous. of dol__|! 138, 786 | 212,546 | 202,765 | 194, 477 1, 069 ‘ 139, 683 | 144, 531 | 149,535 | 152,050 
Regular Federal aid_..........-- do....| 101,062 | 61,714 | 65,213 | 69, 488 , 664 | 65, 222 76, 168 ; 92, 071 98, 968 
Public Works Program: 
1984-35 funds._...............- Ge... (1) 33, 397 | 26,680 | 22,929 13,461 | 12,561 12,540 | 11,842] 12,048 10, 910 
; | ER SENSE: 7 ae 0 195 147 32 ll 0 0 0 0 
Works Program funds-..-....-.-- do ...| 37,724 | 117,241 | 110,725 | 102,028 61,934 | 55,770 50,975 | 47,534 | 45,389 42,172 
Estimated total cost............... do!_._| 242,875 | 278,978 | 270,622 | 266, 528 207,315 | 199, 498 214, 697 | 228, 204 | 239,730 | 248, 187 
Grade crossings: 
Approved for construction: 
Eliminated and reconstructed*_number. . 164 425 350 289 206 173 150 142 132 167 
Protected by signals*.............do__-_- 350 502 581 624 542 542 306 397 393 360 
Works Program funds alloted 
thous. of dol__| 12,323 34, 081 29, 026 26; 575 17, 971 16, 037 12, 842 13, 381 13, 484 15, 730 
Estimated total cost.....-....---- do....| 13,374 | 35,305 | 30,367 | 27,817 18,606 | 16,621 13,257 | 14,079 | 14,321 16, 881 
Under construction: 
Eliminated and reconstructed*_number.. 704 1, 221 1, 246 1, 238 1, 081 1,039 969 935 873 824 
Protected by signals*.-..-.---..-- ae.... 363 12 33 33 98 100 341 345 346 375 
Works Program funds allotted 
thous. of dol__| 79,110 } 101,014 | 108,272 | 110, 865 104, 876 | 101, 381 98, 464 | 95,690 | 92,211 87, 677 
Estimated total cost_............- do....| 82,229 | 102, 667 | 110,161 | 112,930 107, 645 | 103, 808 100,718 | 98,004} 94,452 90, 671 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building) ___-. (aS | ae ee 183 | ae AG AS. ie 201 
American Appraisal Co. (all types). .1913=100_- 185 163 163 165 169 171 178 181 182 184 
Associated General Contractors (all types) 
1913=100__ 191 178 178 179 180 181 184 186 186 192 
Engineering News Record (all types) § 
1913=100__| 241.8 204. 4 208. 1 208. 1 220. 7 228. 5 225.3 230.3 233.3 238. 2 
E. H. Boeckh and Associates, Inc.: ‘ 
Apartments, hotels, and office buildings: 
Brick and concrete: 
Atlanta. ....._-- U. 8. av., 1926-29=100_- 93.8 83.3 83.3 83.3 * 84.8 85. 2 86.9 91.8 93.3 93. 2 94.3 
} 8 ee Reine: eee" do_.-. 126. 2 107.0 108. 4 108. 4 108. 4 08. 4 109.5 111.3 111.5 111.7 121.8 
OO Ea do__.. 110.7 99.0 106. 1 107.3 107.8 08. 2 111.8 109. 4 109.7 109.7 110.7 
a a , 114.3 104.5 104.5 104.5 105. 2 06. 2 108, 4 110.6 113.0 113.0 114.4 
Commercial and factory buildings: 
Brick and concrete: 
Ationte.. c.cc0s U. 8. av., 1926-29=100_. 96. 4 86. 2 86.2 86. 2 87.0 87.3 88.6 95.3 95.8 95.7 96.7 
v d 27. 110.9 112.0 112.0 112.0 112.1 111.7 113.3 113.4 113.6 122. 2 
104.3 114.4 114.5 114.9 115, 2 118.1 113.8 114.0 114.0 114.8 
105. 9 106. 0 106.0 106. 6 107.4 112.1 113.5 117.1 117.1 118.8 
84.6 84. 6 84.6 85.6 86. 0 88.3 94.0 94.8 94.6 95.4 
107.7 109.3 109.3 109.3 108. 7 111.1 113.9 114.8 115.1 120. 5 
98. 2 106. 4 107.7 108.1 108. 9 112.7 110.7 111.6 111.6 113.1 
105. 9 106. 2 106. 2 106.8 107.6 109.7 114.4 117.6 117.5 118.8 
74.1 74.1 74.5 76.1 76.3 77.0 80.1 82.0 84.3 88. 4 88.4 88.3 
103. 0 104.0 104.0 104.0 04.1 104.8 106. 5 108. 5 109.6 109. 6 110.0 119.4 
93. 4 98.3 98.6 99.0 99. 2 99. 2 102.4 98.1 99.8 101.3 101.3 104.9 
100. 4 99. 2 99.2 98.8 00. 6 100. 6 104.1 105.0 105. 4 106. 6 105. 9 107.8 
67.1 67.1 67.6 68. 0 70. 0 * 70.7 75.0 76.6 78.1 82.7 82.7 82.3 
97.4 98. 4 98. 4 98. 4 98. 4 99. 1 101.1 103. 5 104.9 104.9 105.0 115.0 
85.2 87.8 88.3 88.7 88.9 88.9 92.2 92.2 94.0 95. 8 95.8 96. 4 
92.2 90. 9 90.9 91.5 92.3 92.3 96.1 $7.2 97.6 98.0 97.9 99. 2 
22,357 | 21,714 | 20,414 | 20,439 | 22,808 | 30,134 | 25,070 29,319 | 26,664 21,438 19, 525 
Foreclosures: 
Metropolitan cities*. ..........-.- 1926= 100_. 214 279 259 278 259 235 268 230 237 * 243 
Nonfarm real estate*_........-..- 1934= 100__ 68. 2 82.7 78.3 85.7 77.8 i 84.4 69. 9 74.0 73.3 74.7 76.3 
Leen of a ones aati 
ederal savings and loan associations: 
‘Aaneuietinat aan pumber-. 1, 293 1, 165 1,175 1, 183 1, 212 1, 228 1, 249 1, 257 1, 270 1, 286 
Associations reporting..-..-.--- 7 Pes RB 3 1, 025 1,076 1, 062 1, 065 1,143 1, 168 1, 157 1,166} °1,181 
Total mortgage loans outstanding* 
— thous. of dol..| 722,442 | 465, 682 | 497,852 | 507, 574 544, 107 | 576, 299 630, 680 | 644,068 | 679,949 | * 703, 996 
nies — —— Bank: ii nasil 
utstan oans to mem nstitutions 
ng thous. of dol..| 169,568 | 122,094 | 125,211 | 129,752 145, 394 | 143,738 142 716 | 146,146 | 153,488 | 167,054 
Home Owners’ Loan Corp.: 
Loans aa. Seen SPS ree ONE! do--.. | 2,524,129 [2,920,739 | 2,897,367 2,869,660 2,765,098 | 2,711,451|2,680,230 |2,661,542 |2, 625, 493/ 2,591,115 |2, 556, 401 
DOMESTIC TR 
ADVERTISING 
sa pak indexes (adjusted for seasonal 
variation): 
Combined indext....--..------ 1928-32=100..| 94.8 90, 1 88.4 91.4 93.4 94.9 99.2 86.5 91.9 94.1 96.5 94.8 98. 3 
Re alanemaeaiell do..-- 69.7 73.4 80. 2 76.8 71.7 75.3 92.9 70.3 76.7 72.0 78.0 82.6 82.5 
WineeWM: 22 coca cnneawnchac do..--| 103.5 90.3 87.2 91.6 89.6 97.1 101.1 89.3 94.3 97.8; 1021 97.8 101.9 
Newspapers...............-.--.--.-- ae.) 87.7 87.1 84.9 86.9 90. 6 91.1 95. 2 81.4 88.3 90. 1 91.4 89.0 92. 5 
SS 2 iil teipameapie Siraeabg  - 82.8 69.2 71.0 73.3 74.2 74.1 75. 6 74.8 68.5 75.7 82.5 85.4 79.5 
a ee eee do....| 283.4 24.7 230. 268. 244. 4 241.5 | 234.8 | 228.6 230.7 | 247.0 289. 4 
1 Does not include a small amount of mileage provided by the 1934-35 Public Works funds, which are nearly exhausted. * Revised. 
’ 2 crossing projects represent a breakdown of the total projects shown in the 1936 Supplement. For the foreclosures indexes, earlier 
New series. Data on number of grade g proj p proj tgage loans outstanding of Federal Savings and Loan Associa- 


data, together with a complete description of the indexes, see table 18, p. 20 of the April 1937 issue. Total mor 
tions represent the combination of loans of “new associations’ and “converted associations” which were shown separately in the 
Owners’ Loan Corporation data are for loans closed through June 12, 1936, when lending operations ceased, and for loans outstandi 
was $3,092,871,000, represents the total of all loans made during the full 

tData revised beginning January 1934. Revisions not shown on p. 


10570—37——4 


period of lending operations. 
25 of the July 1937 Survey will appear in a subsequent issue. 


§Index as of Aug. 1, 


thereafter. The June 1 
1937, is 243.0. 


1936 Supplement to the Survey. The Home 
figure which 
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Monthly statistics through December 1935, to- 1936 | 1937 
gether with ey! notes ~~ +~ SG OO, apap ERG pm, ae | 
e in S - Tov - . . , 
pty vate ted omy d hes _ July | August — October | —— | D — Jenuary | F = | March | April | May June 
DOMESTIC TRADE—Continued 
ADVERTISING—Continued | 
Radio ad vertising:* | 
Cost of facilities, total........- thous. of dol-.| 8, 832 8,777 | 4,894 6,723 6, 126 6,185 | 6,061 5, 714 6, 345 5, 980 5, 876 5, 555 
lS aaa eiaies BEEF “ae 492 | 468 | 770 | 1,164 1,031 944} 1,094 654 1, 099 1,018 1,070 904 
eel * NE 5 | 4 24 | 51 56 39 30 25 25 10 26 32 
Electric home equipment-.-_---.-.- do.._- 45 36 27 a 22 | 16 | 35 65 108 133 141 101 
AAA EET ORE: a. a 33 38 | 44 53 70 85 7 69 76 7 61 71 
6 ree See Sea nE ROS: do___.| 1, 290 1,207 | 1,333 1,559 | 1,670 1, 821 1, 751 1,631 | 1,728 1, 721 1, 630 1, 508 
Home furnishings, etc......--------- aes 23 33 | 29 65 91 51 5 11 | 10 9 7 | 4 
Soap, cleansers, etc._.....-.---.----- —— 285 249 | 314 400 | 410 457 355 405 | 517 593 528 | 560 
Office furnishings, supplies__.-.-.--- do....| 0 0 | 6 17 | 13 6 0 0 | 0 0 0 | 0 
Smoking materials. _.......-.-.-.-.- do_.--| 423 | 397 | 439 359 391 404 421 436 | 510 570 621 616 
Drugs and toilet goods__..........-- Bonn 982 | 76 1,273 | 1,475 1, 659 1, 752 1, 699 1,575 | 1,759 1,517 | 1,484 1,492 
OO Sat ed eR) | 254 369 | 635 1, 579 713 610 597 843 513 336 | 307 266 
Magazine advertising.* | 
a aE Ee .... 8, 891 8,493 | 11,104 | 714,284 | 14,758 | 12,203} 9,042 | 12,634] 15,537] 17,061 | 17,829 14, 605 
oe i aaa ee 1,528 | *1,551 1,365 | 1, 364 2, 290 1,419°} 1,315 1, 074 1, 348 1,473 | 1,528 1, 219 
ee oe do.._.| 257 | 230 605)’ 8Y5 696 535 | "207 393 770 881 | 1/028 850 
Electric home equipment. -----.----- ea 298 86 191 | 477 325 » 645 | 124 290 610 882 | 868 596 
cea Sas 240 249 358 425 421 310 | 306 329 397 438 | 451 399 
| pe eee OH 1, 670 1,414} 1,585 2,198 2,452; 1,977; 1,058] 1,734 1, 682 1,606 | 1,554 1, 280 
Home furnishings, etec............--- do..-- 148 99 | 665 | 1,051 798 561 | 147 | 309 589 774 | 797 456 
Soap, Cleansers, etc.....-..---------- do....| 366 337 | 446 | 531 | 501 236 | 220 459 414 403 | 580 461 
Office furnishings, supplies. -...----- do....| 75 | 136 286 | 304 | 263 341 165 | 186 245 201 315 188 
Smoking materials__...............- do..--| 483 545 593 | 657 648 674 | 77 696 732 691 724 689 
Drugs and toilet goods._............ do....| 1, 790 1, 757 1, 938 2, 642 2, 926 2, 122 | 995 1, 757 2, 189 2, 314 2,315 2, 098 
ye ea a IP do....| 2,036 | 72,089} 2,982] 3740) 3.438; 3,482| 3,738) 5,407] 6.561| 7,398] 7,669 6, 369 
Lineage, total__.........-.-.. thous. of lines_- 1,967 | 1, 695 2,084 | 2,637} 2,736 | 2,731 2,031 | 2,399 2, 762 3,206 | 3,258 3, 023 
Newspaper advertising: E | | 
Lineage, total (52 cities).............-- do... 98.499 | 99,166 | 114,387 | 136,635 | 131,986 | 130,762 | 99,588 | 103,092 | 126,134 | 131,C52 | 130,835 | 121, 784 
‘elt 2 ELE do... 21,232 | 22,546 | 22,521 | 23,984 | 22,646 | 22,945 | 21,521 | 20,615 | 24,632 | 25,758 | 27,132 25, 798 
Oe IES. ee 77, 266 | 76,620 | 91,866 | 112,652 | 109,340 | 107,817 | 78,066 | 82,477 | 101, 502 | 105, 294 | 103, 702 95, 986 
Ci le ROR aC ae 6, 593 4,908 | 4, 257 6, 183 9, 812 4, 246 3,348 | 3,896] 5,413 6, 956 7,462 7, 332 
SS eee do_..- 2, 219 1, 646 1, 641 1, 860 1,848 | 2,151] 2,970 1,986 | 2,390 2, 218 1, 807 2, 065 
(RI ts, gt St ES: Rec 18, 287 | 16,186 | 21,053 | 27.411 | 24,227! 18,186 | 17,176 | 22,814 | 24,406 | 24,135 | 24,019] 22,775 
a A ATE MES _ 50, 167 3,880 | 64,916 | 77,198 | 73,452 | 83,234 | 54,572 653,781 | 69,292 | 71,985 | 70,414 63, 814 
GOODS IN WAREHOUSES | | 
| 
Space occupied, merchandise in public | | 
warehouses..........-....-- percent of total_.| 61.0; 61.3) 61.7 fl.s 61.7 61.6 62.0 62.4 | 64.8 65.7 | *67.9 68. 9 
| 
NEW INCORPORATIONS | | 
Business incorporations (4 States). ._._number.- 2,182} 1,910 2,026 | 2,156 2,114 | 2,489; 2,620 2,228 | 2,608 2, 417 2199 2,171 
POSTAL BUSINESS | 
Air mail: | | | 
Pound mile performance... ....-- thousands-.- 1,055,015 |1,051,115 | 998,894 (1,090,488 | 984, 288 | 1,166,914 | 907, 003 |1,003,256 |1,174,070 1,097,608 |1,104,137 |-...-.... 
Amount transported.._-.--.-..---- pounds... 1,616,191 | 1,623,239 | 1,528,942 |1,629,711 | 1,511,117 1,778,912 |1,410,974 | 1,538,470 |1,799,916 |1.665,256 |1,690,041 |.-....._- 
Money orders: | on | 
Domestic, issued (50 cities): ty | | | 
NS SE REE thousands... 3,764 | 3,633 | 3,665 | 4, 071 3,907 | 4,596] 4,116 | 4,046] 4,638 | 4,269) 4,055 4, 265 
ee eae thous. of dol-_- 38,354 | 36,655 | 37,237 | 40,616 | 38,315 | 43,849 | 40,019 | 38,383 | 44,581 | 41,867 | 39,735 41,750 
Domestic, paid (50 cities): | 
_ et Saas thousands. - 12,598 | 11,573 | 12,772 | 14,921 | 13,316 | 16,221} 12,596! 11,826 15,374 14,055 | 13,349 13, 918 
ee thous. of dol_-| 103, 085 | 94,696 | 103,480 | 119,437 | 105,703 | 122,826 | 95,752 | 90,413 | 116,518 | 107,985 | 103,410 | 108,575 
Foreign, issued—value--..........----- do...-| 2,482} 2,741) 2,720) 2319/ 2,633] 5,712} 2,429] 2,502] 3,167] 2,744] 2,348 2, 601 
Receipts, postal: 
50 selected cities._.....-------- thous. of dol_- 26,673 | 26,037 | 29,294 | 32,880 | 20,217 41,345 | 27,892 | 27,754} 33,763 | 31,129 | 29,843 29, 623 
60 industrial cities...........-.....-.-- do...- 3, 192 8,022 | 3,242 3, 678 3, 226 4, 846 S081 $812). 3:62 3, 646 3, 376 3, 453 
RETAIL TRADE 
Automobiles: 
New passenger automobile sales: 
 ~ 1 1=100_- 117.3 92.9 71.0 56. 5 113.1 | 130.4 90. 1 85.5 146. 5 141.3] 144.6] 1*1343 
EE ET aE ee Risin 104. 5 92.0 83.0 85. 5 151.0} 175.0 129.5 | 139.5 123. 5 102.5 | + 104.0 99. 0 
Chain-store sales: 
Chain Store Age index: 
Combined index (20 chains) 
av. Same month 1929-31=100-- 109.6 109.0 110.0 109. 5 111.0] 113.0 106. 4 110.0 108. 6 110.0 112.0 114.0 
Apparel chains 
av. same month 1929-31=100_- 125.0 118.6 117.2 123.0 127.0} 130.0 112.0} 117.0 126.0 130.0 124.0 117.0 
Grocery chains ¢ 
av. same month 1929-31=—100-_. 100.0 102.0 99.8 99. 2 100.0 100. 0 100.0 103. 0 103.0 104.5 104.0 105. 0 
Variety store sales: 
Combined sales of 7 chains: 
Unadjusted_....-............ 1929-31 =100_. 97.2 86.5 97.8 100. 4 104.5 195.7 70.3 81.3 97.1 89. 0 98.3 | *100.7 
aa ei gee do... 109. 2 97.7 102. 4 98. 9 103. 0 106. 1 94. 4 97.4 103. 3 96. 2 98.3 | * 105.9 
H. L. Green Co., Inc.: 
_. ) i thous. of dol_- 2, 412 2, 430 2, 501 3, 027 2, 905 5, 847 2, 017 2, 018 2, 774 2, 454 2, 826 2, 805 
Stores operated_.........--...... number... 129 132 132 133 134 135 135 136 136 136 136 136 
8. 8. Kresge Co.: 
See * thous. of dol-. 11,169 | 11,353 | 11,753 | 13,540 | 12,214 24,351 9, 349 9,843 | 12,635 | 11,199 | 13,001 12, 650 
Stores operated._.........-..._-- number... 729 729 728 730 731 734 729 729 731 732 733 735 
8. H. Kress & Co.: 
___, SASS ae thous. of dol- 6, 525 6, 652 6, 785 7, 307 7,321 | 14, 748 5, 109 5, 595 7, 447 6, 400 7, 007 6, 899 
Stores operated__...-.........-.- number... 235 235 235 235 235 235 235 235 235 235 234 234 
McCrory Stores Corp.: 
SS 2) Se Gee thous. of dol_- 3, 002 3, 010 3, 096 3. 511 3, 209 6, 714 2, 510 2, 662 3, 356 3, 023 3, 266 3, 365 
Stores operated._.........-....-- number-. 195 195 195 194 194 196 195 194 194 196 196 197 
G. C, Murphy Co.: 
ES eS ee thous. of dol_- 2,974 2, 922 2, 907 3, 637 3, 268 6, 379 2, 519 2, 550 3, 379 3, 082 3, 626 8, 502 
Stores operated_._.......-..-.--- number.. 191 192 192 104 194 195 195 195 195 195 195 195 
- W. Woolworth Co.: 
(eee thous. of dol-- 22,860 | 23,186 | 23,434 | 28,733 | 23,891 | 45,506 | 18,649 19,758 | 24,815 | 21,858 | 24,562 24, 237 
Stores operated. number... 1,990! 1,901! 1,993; 1,994! 1,995] 1,997! 1,998 : 1 1,996 | 2, 002 2, 006 


* Receipts for Louisville not included. 
* Revised. 


* New series. Data on radio and magazine advertising cost are compiled by the Publishers Information Bureau, Inc 


., Suecessors to National Adrertising Records, and are 


not comparable with data published prior to those shown in the January 1937 issue. Data on radio advertising beginning with 1932 are shown 1n table 38, p. 20, of this issue. 
Revised data on magazine advertising not shown above will appear in a subsequent issue. 


Grocery chain-stores sales indexes in continuation of those shown on p. 14 of the May 1937 Survey are: Unadjusted, February 97.8, March 100.1 


5 | 
June revised 95.2, and July preliminary 91.5; adjusted March 99.1, April 96.8, May 96.9, June revised 93.8, July preliminary 93.3, and May 1936 revised 90.7. 


. April 99.7, May 98.3, 
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Monthly statistics through December 1935, to- 
gether with explanatory notes and references 
to the sources of the data may be found in the 
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RETAIL TRADE—Continued 
Restaurant chains (3 chains): 
Stores operated _...-.........-.-._- number. 


Other chains: 
W. T. Grant & Co.: 


WN akcconeancuanscas thous. of dol-- 
Stores operated ................-- number.. 
J.C. Penney Co.: 
SS ee ee thous. of dol_- 
Stores operated..........-......- number. 
Department stores: 
ollections: 


Installment account 
percent of accounts receivable__ 





OnGG OOORE .... ..-cccnnescccnceannd —_ 
Sales, total U. S., unadjusted_.923-25=100__ 
Pritam ce dnnsnkeneiearmmene d 
OE SELES aE 
ee a el Dee, 
CON nccncunnccmeamebuionat 
Dallas. ..---- 
Kansas City & 
PN onc oeaent tn ecceu owns 1929=100_- 
DOT ONE gs ccuietinncsaniiie 1925-27 = 100. 
il. es 1923-25 = 100_- 
TES ovis cidudicncamaiuceGcnaun a 
RO SR Ct... 
i, eee Seine ae 
Sales, total U. S., adjusted__......-__- do_.-- 
"AS aaa do-_-_.- 
Oe ee os aed a 
ae ET ae aie: de.... 
is” Seb RCS Se SEP RY INRA S EY! ui a 
ores 1920=100_- 
eee es 1925-27 = 100_- 
PTI a aici cnicenwsinn 1923-25= 100_- 
eee do 


Installment sales, New England dept. stores’ 
percent to total sales_- 
Stocks, tota! U. S., end of month: 





eee 1923-25=100_-. 
PS RES EE: SEES ae os do... 
Mail-order and store sales: 

Total sales, 2 companies-_------ thous. of dol-_- 
Montgomery Ward & Co..------..- ao... 
Sears, Roebuck & Co-.-_-.-.-----.--- oe 

Rural sales of general merchandise: 

Total U. 8., unadjusted... _...1929-31=100_-. 
BERGNO WONG? 3. soe nccacke a 
Wo widinkcvcnassccmawedudteuonames do-_--- 
| REE EY EERE A do... 
ae eae do... 

yar a a es See | ae 
i ere enn. do-..- 
REE SES ee SE 
RE Ea Re ee ey Ge... 
WUE RON ood cicacemsndumawscasued do....| 












































1937 1936 1937 
July a — | Decem- January | March April | 
DOMESTIC TRADE—Continued 
3, 569 3, 655 800 | 3,542 3, 581 3, 774 3, 677 
346 349 346 | 346 346 347 
7, 706 7, 443 | 8,492 5, 626 7, 616 7, 176 
479 472 477 | 477 477 477 
20, 409 | 22, 529 26, 072 15, 928 19,823 | 20, 230 
, 508 488 | 1, 491 1, 496 1, 498 is 1, 503 
| 
15. 4 1 | 16.5 17.0 16. 4 18.1 17.3 
45.1 45. 6 | 42.8 47.1 47.4 46.8 46.9 
65 94 105 7 89 
80 116 120 85 114 106 
53 82 85 7 74 75 
71 97 101 78 102 7 
71 2 | 89 100 69 95 98 
74 | 109 113 7 98 100 
63 | 92 90 64 89 85 
67 | 5 | 95 89 | 71 90 87 
64 9 | | 87 106 | 69 78 81 
51 | 71 91 54 74 69 
77 104 120 79 111 100 
60 86 89 62 88 86 
79 97 101 80 97 90 
94 88 94 93 93 93 
114 123 105 107 116 107 
98 95 93 97 104 98 
93 88 95 91 103 91 
105 103 97 93 98 106 
89 88 91 7 90 84 
85 84 90 89 85 87 
73 79 7 75 80 68 
97 93 95 98 102 96 
8.5 10.8 9.7 10.6 9.6 9.7 
69 71 80 66 78 79 
7 68 71 74 76 76 
73, 655 80, 974 85, 993 54, 427 78,625 | 89, 681 
30, 439 33, 357 36, 979 22, 578 34,931 | 40, 096 
43, 216 47, 617 49, 014 31, 849 43,694 | 49, 585 
92.0 122.3 150.8 88. 6 117.4 116. 4 
83. 2 107.0 136. 0 81.0 107.1 106. 5 
89.3 112.0 154.8 88. 4 120. 4 122.0 
100. 1 160. 6 195.4 107.5 147.5 138.8 
115.4 | 47.8 150. 4 95.6 119.0 121.2 
119.5 123.6 122.6 106.7 126. 2 121.2 
106.7 | 107.5 110.5 98.7 119.0 108. 1 
113.7 119.7 135. 2 105. 3 128. 1 122.6 
144.0 156. 7 146. 9 129.5 158. 6 150. 2 
139. 1 126.3 124.8 | 128.3 136.0 131.0 
EMPLOYMENT CONDITIONS AND WAGES 
101.7 91.2 93.5 95.5 96.7 96.9 96. 5 0 101.1 102. 1 
99. 2 84. 6 84.7 85.7 89. 2 91.0 92.7 90. 4 3.2 96. 4 98. 6 
107. 6 93.0 95.3 97.2 98.9 99.3 100. 4 100. 0 103. 4 106.8 108. 9 
119.6 102.8 105. 7 107. 2 107.9 107.7 109.3 111.5 6 117.1 120.2 
80. 6 71.0 74.8 75.3 74.9 73.2 70. 1 70.8 8 74.2 75.7 
113.7 102. 4 109. 1 111.6 102.7 95.8 94.4 95.8 4 100. 2 102. 2 
72.7 65. 6 66. 6 68. 2 69. 2 67.8 67.1 65. 0 8 69.8 70. 6 
87.1 76.9 81.7 85.0 86.9 88.3 87.8 85. 9 ¥ 87.5 86.9 
7.3 49.5 52.2 52.6 53. 4 53. 4 54.1 53.8 0 56.7 57.7 
56.3 51.9 50.9 51.9 52.4 49.9 49. 0 46.8 6 52.3 53.4 
129.5 104.0 104. 4 107.5 109. 6 111.4} 1141 114.9 6 121.2 124.3 
136, 3 110.1 95.7 93.9 97.5 93.2} 102.9 111.3 0 131.5 137.5 
120.5 91.8 92.4 96. 5 99. 6 103.0 105. 8 104. 0 3 111.2 114.6 
112.4 91.2 92.5 94.3 95. 6 97.0 99. 4 101.3 4 106.8 109. 7 
195, 2 193. 5 210.7 216.3 218. 3 210.6 202. 7 187. 1 170. 6 163.0 158. 4 
111.5 94. 5 98. 4 102.9 108. 3 110.0 111.6 106. 9 5 114. 6 115.5 
131.5 110.5 111.0 111.5 117.2 118.8 117.7 118.9 ES 124, 2 124.4 
118.8 100. 1 102.7 107. 1 111.3 112.9 116, 2 118.5 ye 124.1 127.6 
154. 7 135. 0 138. 4 143. 4 154.3 156. 0 162. 4 154. 8 % 165.3 162. 4 
64. 2 56.9 58.4 59.3 60. 4 60. 6 61.2 61.2 62. 2 63.3 
63. 6 62. 2 62. 4 62.4 63. 4 63.3 63. 4 63. 4 64.0 63.8 
64. 2 56.5 58. 1 59.1 60. 2 60. 4 61.0 61.0 62.1 63.3 





EMPLOYMENT 
Factory, unadj. (B. L. S.)f------ 1923-25= 100__ 
Durable goods groupft-_---..---------- do.... 
Iron and steel] and productsf-.------ do... 
Blast furnaces, steel works, and rolling | 
pie Rielle aS Se ale 08 1923-25= 100_- 
Structural and ornamental metal work 
1923-25= 100_- 
I Oe Ss cc ceteienaieel do... 
Lumber and products...........---- do.._. 
OE Se * ae 
| | ig EIA do_..- 
WE iinunitinacocnindaccsesous 0.2... 
pS ia do.... 
Agricultural implementsf-----.---- do__-- 
Electrical machinery, etc.--..-.---- do... 
Foundry and machine-shop products 
1923-25= 100_- 
Radios and phonographs--_----..-- do..-. 
Metals, nonferrous. -.-_...-...--.---do---- 
Aluminum manufactures- -------- _ 
Brass, bronze, and copper products 
1923-25= 100_- 
Stamped and enameled ware_-_--_- de... 
Railroad repair shops............--- do.... 
Electric railroad..................- eo... 
Steam railroad. ..................- do.... 
* Revised 

















* New series. See pp. 14-17 of the September 193@ issue for figures for period Jan. 1929-July 1936. 


t Revised series. For factory employment revisions beginning January 1934, see table 12, p. 19, of the March !937 issue. Indexes of department store sales in the Chicago 


Federal Reserve district, both unadjusted and adjusted, were revised for the period 1923-36. S 
¢ A new series on department store sales in the St. Louis Federal Reserve district is shown in table 22, p. 16 of the July 1937 issue. This will be substituted for the present 


data in a subsequent issue. 











See table 23, p. 16 of the July 1937 issue. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 
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EMPLOYMENT—Continued 


Factory unadjusted—Continued. 
Durable goods group—Continued. 


Stone, clay, and g products 
1 25=100_. 
Brick, tile, and terra cotta.......- ee 
("Se eee © =e 
SE A EE 5-LRES SF = 
Transportation equipment§_...-.-.-- = 
eS ee SREB 
Cars, electric and steam railroad§—do---- 
eae 
Nondurable-goods group§-...-....----- * eee 
Chemicals and products--.........--- = 
oS SS SSS Pea *  — 
Druggists’ preparations. .-...----- = 
Paints and varnishes_.........---- do.... 


Petroleum refining --- 
Rayon and products.......-- oa 
Food and products.............----- 

Baking 


csc tbennccdencocdnne  — 
Slaughtering and meat packing..-.do.-.- 
Leather and products. -_.......-.---- do...- 
Boots and shoes...........-------- ae 
Se ee 

Paper and printing-............-.-.-- do-.... 
meee EN... coached Sa 
Rubber products_..........---------  —_ 
Rubber tires and tubes_-........-.-- i 
Textiles and products.........-.---- ae 
| ae oreee a 
Wearing apparel. ...........--.--- 2 
Tobacco manufactures... ......-.---- 


Factory, adjusted (Federal Reserve) t§ 
1923-25 








=100.. 
Durable goods ee ee” = 
Iron and steel and products§-.....-..- ae 
Blast furnaces, steel works, and rolling 
SS a 1923-25 = 100__ 
Structural and ornamental metal work 
1923-25 = 100_- 
Ti CU, DUR dkindcecacatieccccosed ae 
Lumber and pone wae Seat eiscrcte 
STEEL A = 
Millwork nape csiee 
Moshineryé Ee fe See ie 
SE OE SE ee do.... 
a ealeeral implements§_-........ do.... 
ft trical machinery, etc.....-...-. a... 
Foundry and machine-shop a 
1 25=100.. 
Radios and phonographs._.......- Bescon 
Metals, nonferrous.................- _ 
Aluminum mfrs........-----.----- 
Brass, bronze, and copper products_ _ 
Stamped and enameled ware-_.---- == 
Railroad repair shops. ............-- ae 
Electric railroads.................- ee 
Steam railroads__.............-.-- ae 


Stone, clay, and glass products. 
Brick, tile, and terra cotta_- 
























Cement 8 — Sa 
ERAS SS es ee do... 
Teenapereeee equipment§.___....- _- ie 
EE iviitiinckicinsimicimoncnpel 
Cars, electric and steam railroad§- 0 
IE ci nicenectobanicenend do... 
Nondurable goods group§---.--......-- do...- 
Chemicals and products...........-- Se 
0 ee eee . a 
Druggists’ preparations. --........- do...- 
Paints and varnishes_............- . ee 
Petroleum refining--..........-..- e:... 
Rayon an d products Ca RE et GS a 
Food and products.................. be... 
oes ES SEE ESS TY do..-.. 
ain <= ae reer eee 
aug g and mea ne 
Leather and products--............- do... 
por se and shoes................ . ae 
Leather_...... do... 
Paper and — cau th SRE Se o---- 
‘aper and pulp. es... 
Rub beer peed ucts. -do...- 
Rane tin tires and tubes_.... pbeniial eee 
Textiles and products__............. SS 
Fabrics... 7 ee 
Wearing apparel_.......... dvccmbteal do... 
Tobeew tt manufactures. .......- ee ee 
* Revised 


tRevised series. See tables 1 and 3, pp. 14-20, of the January 1937 issue. 
§ Revised series. For revisions beginning J anuary 1934 see table 12, p 19, of the March 1937 issue. 
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Monthly statistics through December 1935, | 1937 1936 1937 
together — be gl notes ay tefer- 
ences to the sources ofthe data may be found | " . . i. P 
in the 1986 Supplement to the Survey July | July | August | 8¢ 1 October | N = Dom January| ¥ ny March | April | May | June 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT— Continued 
Factory, unadjusted, by cities and States: 
City or industrial area: 

SO a oe 1929-31 = 100-. 102.7 88.9 °91.1 91.5 92. 1 91.5 92. 2 93. 0 95. 4 98.8 102.1 103.4 101.9 

ey ee een ioe 1925-27 = 100__ 86.7 73. 6 76.0 77.6 78.8 80.2 81.3 81.5 83. 2 84.9 85.2 86.5 86. 2 

2) Eee 1923-25=100.-| 105.3 96. 4 91.1 96. 4 102.0 102. 2 102.0 93.0 105. 5 106.3 108. 6 108. 4 102.8 

SE een ividocsunenaiecadaouctins a 83.5 101.0 78.0 83.9 103. 0 117.7 126.1 126. 0 127.5 87.3 130.0 129.1 125.4 

a 1925-27 = 100- 115.8 98. 1 97.4 101.4 104.0 106. 1 107.0 110.0 109.0 113.8 115.7 113.6 116. 2 

a Se ae RR aa Cen... 79.4 72.5 77.1 80.4 82.2 81.9 81.1 81.1 84.1 86.6 84.4 83.8 82.1 

Philadelphia t peal am sieraael 1923-25 = 100-- 102.8 94. 6 97.2 100. 3 101.7 102.7 103. 4 103. 0 103. 4 105. 3 106.3 100.7 r 103.4 

DON od sale bnecnoscnesnaccesd es 93.7 80.9 82.7 84.8 86. 1 82.9 84.3 83.6 88.6 90.8 91.5 93.3 + 93.7 

— PERE SE an ee eine. do...-| 109.7 93. 3 95.3 97.4 98. 0 99.3 99.0 98.7 100. 6 104.3 108. 0 108.8 7111.3 
ate: 

DOOWAID, « occcennnsensccnscsunases @6.... 118.4 99.1 111.3 118.4 105.7 105. 6 105. 2 104. 8 107.2 111.2 115.1 116.5 119.1 

See ee ees 1925-27 = 100-- 95.7 82.1 84.7 86. 6 86.9 87.9 89.1 89. 4 91.6 93. 6 94.3 95.3 95.1 

ihe a Ee ee ee eee 1923-25= 100-- 138.1 121.0 119.8 121.8 121.9 124.1 128.5 126. 2 128.7 130.8 130.9 133.5 ° 135.4 

eee 1929-31 = 100_- 108. 9 95. 5 r 98. 2 98. 9 100. 2 99.5 99. 1 100. 1 102. 4 105.7 108. 6 109.8 r 108.6 

Massachusetts.......---.---- 1925-27 = 100_- 83.7 75. 4 78. 2 79.8 80. 4 81.6 83. 6 84.0 85. 2 86.7 87.2 86.2 83.4 

eee 1923-25 = 100_- 87.7 78.7 80.8 83. 1 82.7 83. 4 84.7 83.9 85.3 86.2 87.0 87.3 87.5 

ae es 1925-27 = 100-- 88.3 77.5 79.8 83.3 84.7 84.8 * 85.5 85.5 87.3 89.7 89.5 89. 6 89.4 

7 ES Re ae es 5 1926=100..|....___-- 97.6 98. 8 101.0 102.8 103.4 105. 0 102.6 107.0 108.7 | *110.0/] *112.0 105. 0 

Pennsylvaniat-..............- 1923-25 = 100_- 91.8 82.6 84.7 87.0 88. 2 87.6 88. 4 88.0 90. 4 91.4 92, 2 92.3 92.3 

9 Sea. 1925-27 = 100. 113. 2 95.6 91.9 95. 2 96.8 96.9 97.4 99.7 101.8 105. 4 106.6 105. 3 7104.8 

a ~~ aaa unadjusted (B. L. S.): 
ning: 

POI oii ceninnnmicauin 1929==100_- 45.0 48.4 41.1 47.6 49.9 51.5 54.8 54.1 52.7 48.9 54.0 51.0 51.1 

Bituminous coal. .................. Ge.... 77.7 75.5 76.9 78.2 81.1 82.3 83.9 84.6 84.8 85.9 72.6 77.8 °77.9 

| SEE Ae eee G6... 81.2 61.3 61.6 63. 1 64. 2 62.9 64.4 66. 8 69. 6 73.1 76. 2 78.2 778.9 

Petroleum, crude, producing-------- ae 80. 1 75.4 75.0 74.5 73.6 73.2 72.4 72.7 73. 5 74.2 7§.8 76.7 79.1 

Quarrying and nonmetallic._.......- do... 55.5 54.4 55.3 54.9 54.6 52.6 49.4 45.7 46.7 49.1 53.1 54.9 755.4 

Public utilities: 

Electric light and power, and manufac- 

J ae 1929=100_- 97.7 91.7 93.1 93.5 94.0 93.5 93. 2 92.1 92.0 92. 2 92.9 94.4 796.0 

Electric railroads, ete_._............ do_..- 73. 5 72.4 72.4 72.8 73. 1 73.0 72.5 72.5 72.5 72.6 72.9 73.3 °73.3 

- Seapets and telegraph____...._.-- do... 79.7 73.1 73.5 73.7 73.8 73.7 73.6 74.4 74.8 75.4 76.6 77.7 78.5 
rade: 

ae See eee do... 7.6 83. 2 82.4 86.6 88.7 90. 1 99. 6 85.4 85. 2 88.5 88.8 89.9 790.5 
General merchandising_____..._..- do.... 95. 4 90 7 89.4 08.5 103.9 109.3 143. 4 95. 1 93.9 100.3 99. 6 102.1 7102.9 
Other than general merchandising 

1929=100_- 85.6 $1.2 80.5 83.5 84.7 85.1 88.1 82.9 82.9 85.4 86.0 86.7 *87.2 

ene eres dé... 89.9 85.4 86.3 88.0 89.0 89.7 91.0 90.7 92.0 92.1 91.9 90.8 90.3 

Miscellaneous: 

Dyeing and cleaning. -_.....-....-.-- do.... 85. 6 85.5 83.5 86.7 86. 5 81.3 77.7 76.8 76. 2 81.1 84.9 88.6 792.1 

PI vo icanuucuddancduncdend do.... 95.1 90. 5 89.6 89.6 87.6 87.0 87.6 88. 5 88. 6 88.7 88.5 90.3 793.5 

Year round hotels_................-- do... 86.1 83.3 83.2 84.2 85.4 84.6 84.0 85. 5 86. 4 86.9 88.4 87.7 86,9 

Miscellaneous employment data: 
Construction employment, Ohio _1926=100__|-.-..---- 46.0 46.0 47.6 49.3 §2.1 49.2 46.5 51.2 51.8 r 58.0 62.0 65.0 
Hired farm employees, average per 100 farms 
number. . 107 101 99 111 107 95 90 69 76 72 78 87 101 
Federal and State highway employment: 

ei a le fe aeRO number-.} 334, 536 | 435,971 | 433,533 | 414,147 | 389,966 | 353,971 | 288,248 | 210,027 | 190,336 | 200,794 | 226,286 | 299,063 | 313,149 
ee ae as a. do_...| 184,629 | 271,015 | 274,651 | 262,375 | 240,249 | 200,283 | 149,708 | 92,451 | 69, 81,748 | 101,525 | 139,896 | 164, 757 
EEE IEEE SEAS do....| 149,907 ] 164,956 | 158,882 | 151,772 | 149,717 | 153,688 | 138,540 | 117,576 | 120,786 » 124, 761 | 159, 167 148, 392 

Federal civilian employees.{ 

United States. _............ ee do....} 826,500 | 830,622 | 834, 266 | 835,704 | 841,017 | 839,053 | 831,095 | 829,794 | 826,333 | 829,193 | 835,259 | 840,150 | 841, 664 

District of Columbia_.........-..- do....| 114,359 | 116,022 | 115,569 | 114,611 | 114,510 | 114,792 | 115,964 | 115,870 | 115,871 | 116,146 | 116,375 | 115,912 | 115,409 
Railway employees: 
Class I steam railways: 
a ee ee thousands. -|--------- 1, 097 1, 102 1,114 1, 121 1, 104 1, 095 1, 088 1, 112 1,114 1, 144 1, 167 1, 185 
ndex: 
Unadjusted_..........--- 1923-25 = 100-- 65. 7 60. 8 61.0 61.7 62.1 61.1 60. 6 60. 2 ’ 61.4 61.6 63.3 64.6 65. 6 
po ES ae eae do_... 64. 59.3 59.6 60. 5 60. 4 60.7 62.1 62.8 r 63.8 63.4 63.8 63.8 64.2 
Trades-union members employed: 

AU trate: ........2-..-<- percent of total_. 89 83 86 87 88 88 86 85 86 87 88 89 89 
ML... cov then. se taeetecacd G6.... 78 73 75 76 79 77 74 71 69 71 73 78 79 
PIN piesa contnttbacadchceuekeaes do.... 94 89 88 88 89 90 90 89 89 91 92 92 94 
| LS eas 3 5 ae.... 90 88 88 89 90 90 90 90 90 90 91 91 91 
[| SS RE ce Ee RE do... 91 84 88 89 ‘Ql 90 88 R8 89 90 91 91 91 

On full time (all trades)_........._-- do... 69 64 r 64 66 68 68 65 64 65 68 68 69 69 

LABOR CONDITIONS 
Hours of work per week in factories: 
Actual, average per wage earner.___-- hours... 39.3 39. 1 40.1 40.7 41.1 41.5 41.8 41.0 41.5 41.7 40.9 40.6 40.2 
Industrial disputes (strikes and lockouts):t 
Number of disputes (in progress) » 815 324 355 379 335 252 258 262 333 724 723 + 794 » 871 
Man-days idle.............--.---. nu ---|?2,800,000§ 1,105,480 | 911, 216 | 1,063,100 | 1,053,878 | 1,940,628 | 2,065,733 | 2,698,115) 1,479,222) 2,174,784) 3, 332,475 |2,850,943) 4,500,000 
Workers involved (in progress) _..._-- » 345,000§ 125,281 | 118,268 | 130,875 | 148,570 | 157,007 | 184,859 | 212,161 | 232,583 | 345,274) 376, 821/r337,655 | »375,000 
Employment Service, United States: 
Applications: } 
ed do... |4,938,998 [6,735,957 |6,833,680 6,838,889 |6,897,446 |6,841,989 6,311,161 |6,282,815 |6,115,443 5,495,209 |5,519,754 |5,309,545 5,016,023 
“i eRe Say: do....| 295,219 | 396, 663 | 384,981 | 355,800 | 357,455 | 339,309 | 307,182 | 292,304 | 262,290 | 282,587 | 288,037 | 272,125 | * 337,971 
pS ET ees do....| 341,353 } 437,901 | 436,290 | 434,648 | 399,095 | 330,986 ,275 | 242,136 | 250,241 | 204,308 | 348,927 | 380,018 | * 374,029 
Pe tinned cidaamnaibemannn aaitiord do....| 207,588 | 117,906 | 130,491 | 167,809 | 173,407 | 158,833 | 171,974 | 143,969 | 157,738 | 193,641 | 219,440 | 240,700 | 224, 692 
Placements to active file @__.._... percent... 6.9 6.5 6.4 6.4 5.8 4.8 4.8 3.9 4.1 5.4 6.3 7.2 7.5 
Labor turn-over in mfg. establishments: 
Accession rate: 
Mo. rates per 100 employees on payroll_..- 3. 36 4.94 4.72 5.09 4. 83 4.60 4.41 4. 60 471 4.74 4.04 3. 56 3. 69 
Separation rate: 
rte a 5 aes RR AUS i percent... 3. 52 3. 22 4.73 3. 30 3. 25 3.04 3.41 3. 38 2. 85 3. 20 3. 09 3. 37 4.02 
OD, ..cncvnianacciecmbenaadio’ do.... .21 2 <a - 26 24 an 22 21 . 22 . 24 .3 oa .19 
es A ee stinns 2. 06 1. 84 3. 23 1.47 | 1.72 1.70 2.14 1.90 1. 44 1. 53 1. 48 1.79 1.94 
Quit... do... 1, 25 1.15 1.23 1. 87 | 129 1.13 1. 05 1,27 119 1, 43 1.38 1.37 1. 89 
* Revised » Preliminary. 


tRevised series. For industrial disputes beginning 1927, see table 25, p. 19 of the July 1937 issue. 


and 1936. These are shown in table 35, p. 20, of the August 1937 issue. 
© Figures were erroneousiv stated in issues prior to June 1937; decimal point has been moved 2 points to right. ; : : F 
4 Method of compilation has been changed by the Civil Service Commission, but until the new series is available historically, the old series will be continued here. 


Empleyment indexes for Philadelphia and Pennsylvania revised for 1935 
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30 SURVEY OF CURRENT BUSINESS September 1937 
Monthly statistics through December 1935, to- | 1937 1936 | 1937 
gether with explanatory notes one a —— —_——_———— —— —— —— | —_—__—__---——— =y — 
to the sources of the data may be found inthe e Septem. | Nov em- Decem- al Febru- + | a 
1986 Supplement to the Survey | July July | August ber | October | ber “Wee | January | ary | March | April May | June 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS | 
| | | | | 
Factory, umadintes | e. L. 8.) f..1923-25=100..; 101.2 80. 2 | 83.5 | 83.6 | 89.0 90.7 95. 2 90.7 95.8 101.1 | 104.9 | 105.2 ° 102.9 
Durable goods groupf--.-........------- do....| 101.9 75.9 77.0 | 77.2 | 85.3 88.9 93. 4 86. 6 92.5 | 100. 0 106.4 | 107.5 * 104.6 
Lron and steel a ater panned do. | 114.2 81.8 86.8 | 87.1 | 93. 2 95. 8 103. 2 99. 8 103.9 112.6 124.5 | 124.7 110.4 
Blast Neca steel works, and rolling | | 
es Sa 1923-25=100..) 133.4 92. 5 | 98. 1 97.7 101.8 105. 0 115.4} 115.9 118:65 i} 127.2 145. 6 145. 6 123.4 
Structural and ornamental metal work 
1923-25 = 100-- | 81.8 61.3 65. 5 66.0 68.5 65.5 65.7 63. 3 67.5 | 72. 2 78.5 78.5 * 82.4 
yi ae ee en Sec... IY 98. 4 108.8 | 112.5 7.2 92. 2 93.5 94 4 99. 4 104, 2 108.2; 111.7 116.6 
Lumber and products-_..........--- «.! 67.2 54.5 | 58.9 60.3 | 63. 5 60.8 60.5 54.9 58. 2 64.6 68.3 | 68. 2 72.3 
,..... SS eee = 73. 2 59. 9 68. 4 » 71.1 |} 76.9 77.6 78.3 7.4 75.0 76.9 | 78. 5 76.7 "78.7 
PE ncctleiddnnnccmemaieundil _ 55. 0 42.3 46.9 46.5 | 49.8 49.6 50.7 47.1 50. 4 | 52.6 55.6 54.9 ° 57.5 
ES a do.... 52.8 43.3 | 44.8 45.8 | 7.1 42.7 41.6 37.2 39.7 | 48.0 52.0 52.9 57.4 
Se ee do...- 133. 1 92.8 93. 9 94.7 | 102.7 105. 6 113.6 111.0 118.2 125.5 | 133.9 134.9 ° 137.2 
Agricultural implementsf..--....- do_..- 164. 6 108. 3 91.5 87.1 | 105.9 102. 0 121.5 131.6 139. 6 162.1 | 180.0 183.9 * 182.7 
Electric machinery, etc_...........do__-- 124.0 82.9 82.6 | 84.3 | 92.7 | 96.8 | 103.1 97.0 107.3} 112.1] 1210 123. 5 ° 126.1 
Foundry and mac ‘ine shop —— | | | | 
1923-25= 100__ 114. 6 1.4 83.9 85.0 | 90. 2 93. 3 100. 2 98.7 105.0 | 111.6 118.5 119.4 7119.5 
Radios and phonographs---.------ do.._- 166. 0 143. 3 164.7 160. 9 77.9 149. 4 167: 5 146.0 124. 2 27.1] 126.8 108. 5 * 156.2 
Metals, nonferrous.-_............---- do....| 105.4 77.4 82.9 88.0 99.7 102. 0 105.5). 97.1 103. 5 | 111.8 114, 2 113.1 7111.5 
AdamnIBU WNNG.....cocncosnicccced do....| 134.5 96.1 | 100.4 | 98.9; 1106; 1149 114.7 114.7 121.7} 130.4) 180.7 134.8 135. 6 
Brass, bronze, and copper products } | | | | 
1923-25= 100__ 116.0 82.8 89. 4 95. 2 102.9; 103.8 111.6 113.1 120.2; 127.8 132.7 126.5 * 125.3 
Stamped and enameled ware_-_---.. do....| 148.9 115.9 123. 5 123.0 154.4} 155.0 164. 2 148. 4 154.9 163. 2 164. 1 166.0 * 162.4 
Railroad repair shops. -.............. = 63.4 56.0 | 57.7 | 59. 2 | 63.9 | 65. 2 65.5 61.2 63.4 65.8 | 67.4 67.1 ° 68.7 
Electric railroads_................. | ee 67.2 61.7 | 61.3 61.3 63. 5 65. 5 67.4 64.5 64.8 67.1 67.6 66.4 © 67.1 
Steam railroads_............- . 63. 2 55.7 57.5 59.1 64.0 65. 4 65. 6 61.1 63. 4 65.9 | 7.6 67.4 769.0 
Stone, clay, and glass products_.....do-___- 66. 2 55.3 58.3 58. 2 62. 5 | 61.1 59. 1 52.7 59.8 66.1 | 71.1 72.0 °71.4 
Brick, tile, and terra cotta. -_.....do__.- 46.1 39. 1 40.3 | 39. 4 41.3 | 41.1 | 40.9 36.4 37.9 42.6 | 49,2 49.1 ° 49.1 
SEE EE ee 72.3 58.0 60. 2 61.0 | 620) 63.1 58.8 49.9 52.6 62. 5 | 68.5 71.4 °75.0 
ES eee = 109. 0 87.7 92.8 91.2 103.0 | 99.4 95, 84. 6 107. 2 115.1 120.2} 118.9 °119.4 
Transportation equipmentf_-_-_....- do....| 125.5 92. 6 81.0 76.3 | 95.8 113.4 120.9 190.7 112.3 123.6 128.6 134. 1 7127.8 
CN Ee Gee... 134. 1 99. 5 83.4 7.3 101. 5 125.8 135. 7 108 2 121.8 132. 2 136. 0 143.8 r 135. 2 
Cars, electric and steam railroadt.do-_.- 85.5 50.5 55.3 52.6 69.7 | 57.6 59.9 58.8 66. 7 79. 1 89.1 899} r9lL4 
| Se ee ee do....; 110.0 99.0 7.8 99.4 103.2 7.3 90. 6 96.8 97.9 115.0 122.7 V8.7) 7114.5 
Nondurable goods groupft-_-.-......-...- ee 100. 2 85. 6 91.8 | 91.6 | 93.7 | 92.9 97.5 96.0 99. 9 102. 6 102.9 10°. 3 100.8 
Chemicals and products_.......... . 136.3 106. 4 108. 1 | 112.0 | 114.4 | 114.7 118.3 119. 4 123. 6 128. 1 | 136. 4 136.7 | 137. 4 
RR EE 0.... 152. 5 6.8) ‘2.7 ml | | 67 || Cer S 132.5 | 131.8 135. 2 140. 2 150. 6 152.5; ° 153.5 
Druggists’ preparations -do....| 111.9 100.8} 105.2} 107.2] 112.6 127 | 1125 113.1 119.3 | 121.2 119.8] 118.9} ©121.3 
Paints and —- icine asada ae 138. 8 113.8 113. 5 | 114.0 } 119.6 | 116.8 121.6 | 120.2 | 127. 2 | 133. 1 142.1 145.9 * 142.7 
Petroleum refining-............... eee 142.7 114.7; 112.2; 116.3 115.9 | 119.1} 1195) 119.5 | 1227 125. 6 137.0 138. 3 | * 143.0 
Rayon and products. ............. do....| 393.7 7.8 | 300.1} 302.4] 307.6; 208.2 321.3 | 338.1 | 344.5 349.7 364. 8 382.0 | 7391.8 
Food and products.................. ae 127.9 107.0; 114.0 116.5 | 111.5 108. 3 105.7 100. 5 101.3 104. 1 108. 2 111.6 | 115.8 
ee | 135. 0 116.1 | 116.2 117.9 | 119.0 | 120. 4 119.8 118.4 121.9 124. 1 123. 4 130.3 | * 133.8 
SE a ee a 284. 0 266.4 | 287.1 227.1 198.9 | 191.3] 187.6 187.8 189. 3 211.0} 220.2 236.9 | © 260.5 
Slaughtering and meat packing. -.-.do-_--- 100. 0 86.7 87.5 | 85. 1 88.7 | 99.8 101.5 95.8 RS. 4 91.5 98.7 99.0 | 99.2 
Leather and products d 86. 1 74.2 80.3 | 75.7 | 74.0 67.3 78.3 86.3 90.9 92. 4 87.7 | 81.6 | ° 80.6 
Boots and shoes.................-- 81.7 70.3 | 77.2 | 70.7 | 67.4 | 58. 2 71.4 82.4 87.9 89.0 | 81.6 | 74.1 * 73.3 
SS, Sa e 104, 2 89.9 | 94.0 | 95.5 | 99.9 | 100. 8 105. 0 102. 5 104. 6 107.3 111.4 | 110,0 108. 4 : 
Paper and printing. --. 101.2 86.6 | 89.4 92.0 96.5 98. 6 102. 6 98. 7 100. 5 104. 1 104.8 | 105.9 104.9 
‘a and pulp-...-- 119.2 92.5 | 96.9 95.2 101.9 104.5 108. 6 109.9 113.5 116.5 119. 6 121.8 | 7124.3 
Rubber products............-------- d 99.1 87.1; 028| 0232 96.8 | 101.2], 1048] 99.4 104.4 | 99.8 100.3 | 109.2 193.8 
Rubber tires and tubes_.........-- @o.... 94.0 88.5 | 91.6 | 91.9 | 93.8 98. 9 | 99.7 | 94.6 | 101.3 90. 4 90.5 | 102.7 | ° 97.9 
Textiles and products_.............- GD... 85.7 77.3 87.4 | 83 9 | 88.5 | 7.2 | 94.6 94.6 100. 1 103.2 | 100.2 | 96. 2 91.3 
OS Pee ae ee 89.5 77.1|- 83.0; 980.5 85.1 | 86.7 96.8| 96.0] 97.6] 97.5 100.3} 98.0! ©*93.8 
Wearing apparel. -..........-..... _ aa 74.7 74.3 | 92.4 | 87.0 91.5 84.6 86. 3 88. 1 100. 9 110.4 95.7 | 88.9} °82.5 
Tobacco manufactures --............. do.... 55. 9 51.0 | 53. 5 | 53.3 54.7 | 54.8 55. 4 47.1 | 52. 6 | 52. 4 | 52.3 53.6 ° 55.7 
Factory, unadjusted, by | cities and States: | 
City or industrial area 
“ROR CRERERIES SERRE. 121.9 92.7 | 95.2 | 96.9 | 99.8 101.9 | 104.0 104.0 108. 6 118.3 | 127.6 128.1 124.6 
Chicago. ........ 75. 4 56. 4 58.5 68.4 | 61.2 62.7 | 65. 0 65.8 68. 4 | 70.6 | 74.6 75.9 76.4 
ee eae 118.8 87.6 89.5 | 90.3; 103.1 103. 6 103.9 104.6} 1082); 1181] 123.0 120.5 123.7 
Sa 72.3 62. 4 | 68.2 | 69.0 | 71.5 70.9 | 72.4 | 72,2 | 75. 5 | 81.0 76. 5 75. 1) 73.9 
Philadelphia 103.7 83.0 | 89.2 | 89.3 | 95.0 95.1 | 97.8 | 98.1; 100.3} 104.2 106. 1 100.5 * 104.4 
AES EE d 128.7 93.3 96.6 | 98. 3 105. 1 101.0; 110.9 106. 1 117.8 122.8 134.9 137.1 * 137.3 
a! See Tee 110.9 84.8) 898] 90.5 93.6 96.4} 98.9 | 96.7 98. 6 | 104. 6 1127] 113.5 | ©1136 
102.6 79. 4 86.9 | 90. 5 87.3 89. 2 | 91.4 | 89 4 | 91.3 | 97.0 104. 5 105. 4 r 104.3 
83. 9 63.8] 66.4] 66.9 70. 4 71.9| 74.6 74.7| 782! 81.2| 85.9 86. 2 86.3 
121.7 94.2 | 97.8; 100.2 103.1 | 103.0; 106.0) 1064] 1103/ 1193] 127.3 127.8 125.0 
83.5 * 66.4 | 70. 1 | 70. 3 71.4 73. 6 79.9 80.3 | 82.0 | 85.3 87.7 86. 2 83.5 
85.7 69. 4 72.0 71.8 75. 5 77.3 | 81.6 | 79.1 | 81.5 | 84.4 87.8 88.9 88.0 
84.9 a7. 5 | 74,2 72.4 75.3 75. 2 | 79. 3 78.8 | 81.1 86.1 86.5 86.4 86.4 
98.6 76.8 | 81.7 | 82.6 87.8 86.5 91.2 89.5 | 94. 2 98. 0 104.0 | * 103.8 * 103.4 
i 110.7 79.7 82.6 | 82.7 91.7 92.7 93. 7 939} 1007 105. 9 108. 9 108. 0 107.4 
Nonmanufaeturing, unadjusted iB. . 3 ): | | 
ning: | | 
I ic ncinstancnicnmiittl 1929= 100... 35. 2 37.2 | 31.4 | 34.9 48.5 40. 3 55.4 | 42.7 | 41.0 37.8 63.9 44.4 50.9 
Bituminous coal_..............--.... a 67.9 62.6 | 65. 4 | 71.0 79. 2 80.7 | 85.0 | 79.9 | 82.4 88.4 54. 4 67.8 °71.2 
Metalliferous.._........._-. "ae 77.5 46.1 | 48.2 | 50.0 53. 7 54.6 | 57.7 | 58. 4 63. 4 70.6 76.9 79.6 °77.2 
Petroleum, crude, producing. ......- do....) 72.6 60.4; 59.7) 60.4 59. 6 60.1; 613] 61.0 63. 8 63.7 67.4 67.7 70.5 
Quarrying and nonmetallic.......... do...- 51.0 43.9 | 46.2 | 44.8 46.2 43.5 39.4 | 34. 6 37.8 41.3 48.1 51.4 52.6 
Public utilities: | 
Electrielight and power and manufactured | | | | 
Ls cee eeeetpsnilieensinsvanthestaiadeetiacie 1929= 100... 101.1 89.8 89.8 | 91.4 92.7 91.8 93.8 | 92.3 | 94.5 97. 100. 1 
Electric railroads, etc....- cae | ae 70.9 66. 5 | 66. 5 | 66. 4 67.7 69. 7 69.3 | 68.0 | 68.7 69. 2 69. 4 70. 1 Tid 
Telephone and telegraph._.......... ae 92.4 79.9 ! 81.2 | 78.8 83.1 81.6! 82.4! 83. 6 | 82. 2 87.2 6. 3 89.5 788.6 
* Revised. 


s 


ble 13, p. 19, of the March 1937 issue. Pay-roll indexes for Philadelphia and Pennsylvania 


tRevised series. Factory pay rolls, for revisions beginning January 1934, see 
revised for 1935 and 1936. See table 35, p. 20 of the August 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
caps ne with = notes = references ; 
to the sources of the data ma dinth | a Jovem- " ’ 
1936 Supplement to the banete ieee July July | August | | October | ah —- January | = March | April May June 
ao ! 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued | | | 
| | 
Nonmenuietestag--Ountiwnnd. | | | 

rade: | | 

TRA CONE, nn So one eccncce —e- 72.7 65.1 | 64.4 | 66. 6 68. 3 | 70.1 75.9 68.0 67.9 70. 5 71.9 73.5 74.4 
General merchandising_........._- 2 87.1 77.3 | 76.4 | 82.8 87. 2 | 91.4 116.2 83.8 82.9 87.6 89.1 91.5 °92.5 
Other than genera! merchandising. = 69.7 62.6 | 61.9 | 63.3 | 64. 4 | 65.7 67.6 64.7 64.8 67.0 68.3 69.8 °70.6 

m.. oe ee IE EE AINE? a0... 76.6 69.0 | 69.7 | 70.5 | 71.5 | 73.1 72.8 72.6 74.1 75.0 75.4 76.1 "76.3 
scellaneous: | 

a and cleaning 67.1 64.8 63. 2 | 66. 1 66. 7 | 60.2 57.3 55. 6 54. 6 61.7 68.8 73.9 °79.2 
re 86.9 79.0 76.7 76. 6 | 75.3 74.5 76.1 76.4 76.3 77.5 78.5 81.4 785.5 

Year round hotels_..............-.-- 73.8 66.0 66. 1 | 67.5 69. 6 | 69. 6 69.8 70. 4 72. 5 72.7 74. 5 73. 6 °74.0 

WAGES—EARNINGS AND RATES | | | | 
} | | 
es 4 ony earnings (25 industries) 
All w wage earners........-.---------- dollars..| 27.84] 24.20 | 24.76 | 25.18 | 25.51 | 25.98 | 26.63} 2611} 2668] 27.50| 2803| 2836| *28.39 
ale: | 
— and semiskilled_.........-- ---- 31.55 26.77 | 27.65 | 28.26) 28.57 29 24 ope Se 30. 02 30. 83 31. 70 31. 96 * 32. 23 
Se eee = 23. 32 19.46 | 20.07 20.46 | 20.73 | 21.28 1. . 21. 94 22. 42 23. 38 23. 63 r 23.63 
|| ARS See nes do-- 17. 45 15. 22 15. 92 | 15.95 | 16.09] 16.50 16. 96 16. 72 17. 00 17. 24 17. 37 17. 49 * 17.63 
as Pt eam 1923= 100_- 104.6 90.9 | 93.0 | 94.6 | 95.9 | 97.6 100. 1 98. 1 100. 3 103. 3° 105.3 106. 6 * 106.7 
ale: | 
eer + semiskilled..........- *.- 102. 4 86.9 89.7 91.7 92.7 94.9 = ap a : 100. 1 102.9 103.7 104.6 
"eee = 104.7 87.3 90.1 | 91.8 $3.0 | 95. 5 .3 ° 100. 6 104.9 106.1 r 106.1 
ee eee do....; 101.2 88.3 92.3) 92.5 93.3) 95.7 98. 4 97.0 98. 6 100.0 100.8 101.5} 7102.3 
vec? 7’ Cael earnings (25 industries) | 
All wage earners. .....-------------- dollars... .710] 617} *.617| 619} 619} .624| 637 | 688 | 642 | 850 |) 685} = 689} |. 707 
Skilled and semiekilled........... do....| 706] 684 | 685 | 687] —.689 | 697 71 715) «718.73 704 730 | .798 
EEE wk aasnobauacnmecaesnaniend == 584 . 497 . 496 - 497 . 498 - 505 | . 515 e - 535 of 574 °. 58 
Wine) sb ee coe do...-| 475 . 429 . 429 431 | 431 | .432 | 437 . 438 . 440 444 . 463 741 475 
Factory, weekly earnings, by States: | | ee | 
RE + ed ied ee ee ee ee 
Ta th a: cant oariun eenubetaawiineane 7= . 95. 2 S4. 8 } 3. 87.2 | 8.0 | x . . \ \ +. ' 
re ae Bat 99 7 88.1] °89.5| 88.0 88.7; 790.1] 795.4 ° 95.4 96. 1 98.3 100. 5 100.0} *100.1 
Re ic cnnccsececcouauus 8-36 100. 109. 0 98. 5 99. 5 | 96.4 101.9 103.5 107. 6 “aa ee oe . z  # 112.3 
DE WE inn ncainnecadenien 1925-27 = 100_- 96. 1 87.2 | 89.1 | 87.0 88.9 88.7 | 92.7 5 .9 5. 9 . 96. 96.7 
Pemneyrveie...........-cnccwcan 1923-25 = 100. | 104.8 91.5 95.0 | 93.4 | 97.5 7.3; 101.3 99. 4 102. 4 104. 8 109. 9 109.7 108.9 
ree 1925-27 = 100. -| 97. € 83. 2 89.4 86.3 94.0 95.1 | 95. 8 94. 1 98.8 100. 2 191.9 102.1 101.4 
Miscellaneous wage data: | 
Construction wage rates (E. N. R.):§ } } 
Common labor...--.------- dol. per hour--| . 6 554 . 569 | . 569 | . 583 | . 583 | 586 . 603 . 603 - 612 . 612 627 . 644 
ie eee do-..-| 1. 1.15 1.16 1.16 | 1.18 1.18 | 1.18 1.24 1, 24 1. 25 1. 26 1.30 1. 33 
Farm wages, without board (quarterly) | | 
i dol. per month..| 36.14 32.21 |.........|......-.. | 286 |....... Scere gs eee een enters 34.16 |...... = 
Railways, wages (average)_...dol. per hour-- tnt . 664 . 665 672 | . 667 . 686 . 683 . 688 - 696 . 674 . 671 . 67 . 662 
Read-leskiies Bape: eommon labor, on ¥ 
public works projects: 

United States_.-.-..-...--- dol. per hour-.| (°) .42 | 41 | 42 | 42 | 4) . 39 -39) = (%) (°) (*) (°) (°) 
East North Gentral_---...-...- do...-|  (° 56| [64] <58| 60] 63) 61] 65] (% (?) (?) (%) (9) 
East South Centrai_...-...---.--- do...-}  () . 30 . 30 31 | . 33 -30 .30 . 30 (>) (>) (>) (>) (>) 
pS eae as (>) 46 47 47 48 | .48 . 50 53 (>) (*) (°) (*) (>) 
Mountain States........-.-.---.-- do...-|  (*) . 56 57 . 56 55 | . 53 | . 50 . 60 (°) (>) (*) (>) (*) 
SCA, = pepeesnepmonseses | (3 |] a] ge) a) a) Se) |) 

Reet MI Gna co ee : a BS i, . 54 | a 56 | . 53 | . 52 : 57 
OE ee ae eh do....| (°) .33 ~ 32 32 | +: .31 .3l 31 (*) (>) (>) (*) 3 
West North Central_...-.-...-..- ee a 49 | . 50 5 . 50 | 51 . 50 - 50 (>) (>) (*) (>) (>) 
F west South Central__......-.-..-- do....| (°) . 36 . 34 34 . 85 | . 34 82 . 36 (*) (*) (*) (*) (>) 
teel industry wages: | 
U.S. Seed Oerparation $ Pe do od . 625 r.470 | °.470 *. 470 © 470 r .498 . 525 . 525 . 525 . 575 . 625 . 625 . 625 
Youngstown district..percent base scale...; 125. 0 117.0 117.0 117.0 117.0} 125.0| 125.0 125.0 125.0 125.0 125.0 125. 0 125.0 
| | | | i 
FINANCE 
BANKING | | 
| | 
Acceptances and com’) paper outstanding: | j 
Bankers’ acceptances, total -.-.-mills. of dol-- 352 316 | 308 315 | 330 349 373 387 401 396 395 386 364 

Held by Federal Reserve banks: ¢ | 
For own account---.--.--.-- a ore Se eee Scene ae eee fee ee Leen! Senses 1 3 1 
For foreign correspondents. ----.-- G0.cua SERRA, SERS Rea St Se BREE BERS PASE Pete tore 1 2 4 

Held by group of accepting banks: Aa 
, ee mis otgol-| aes] me) ae) eas] ett) |] al el 

wo SE RSE ae a 144 131 | 9 g 57 
Purchased bills. ............---- do...- 121 147 139 | 137 147 152 164 171 180 166 171 159 143 
Held by others...............------- do-..- 83 7 29 | 39 34 40 57 62 61 80 76 86 87 
P Come paper ns outstandl ete do... 325 188 205 | 197 199 191 215 244 268 290 285 287 285 
gricult oans outstanding: 
Ee | ara ree a 3, 400 3, 387 3, 384 | 3, 382 3, 378 3,371 | 3,362 3, 352 3, 353 3, 374 3, 386 3, 390 * 3, 395 

Farm - en loans, total__..--..- O6..201 SS 2, 804 2,899 | 2,902 2, 903 2, 902 2, 901 2, 898 2, 896 2, 892 2, 888 2, 885 2, 883 

Federal land banks----.-.-------- do....| 2,051 2, 065 2, 067 2, 068 2, 068 2, 066 2, 064 2, 061 2, 060 2, 058 2, 055 2, 054 2, 052 
d bank commissioner - -------- > ae 829 829 832 | 834 835 836 837 836 836 834 833 832 831 
Loans to cooperatives, total_-.-.---- ee: 99 88 89 105 123 130 125 120 114 110 9 94 93 
Federal intermediate credit (iizect)° 
mills. of dol_- 1 (*) (*) (¢) 1 1 2 1 1 1 1 1 1 
ag for cooperatives incl. Central } 
‘toe nd Roe ae mills. of dol-- 52 43 44 | 56 71 73 70 64 60 57 49 45 45 
hgriatiaaal Marketing ae, Le poy 
| SPE eS Ss lis. of dol-- 46 44 44 | 49 51 56 54 54 52 52 49 48 47 
* Less than 1 million dollars. * Revised. 4 Basic rate for common labor. 


> Data temporarily discontinued by reporting source. 


§ Construction wage rates as of August 1, 1937, common labor, $0.668; skilled labor, $1.37. 
3 Federal Reserve banks held no bankers’ acceptunces for the period April 1935-March 1937 inclusive. 


© See footnote marked ‘‘{” on p. 3 
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Monthly statistics through December 1935, | 1937 1936 1937 
a —_aew meg ay oy Yee —__—_—_— es 

to the sources of the data may und in the : Septem- Novem- | Decem-} Janu- 

1936 Supplement to the Survey July July August — October ber | ber ary | 








ary April May June 











Febru- | March 

















FINANCE—Continued 





BANKING— Continued 


Agricultural loans outstanding—Continued. 
Short term credit, totel4 ..._.- mills. of dol.. 421 405 396 375 352 340 336 334 343 373 399 411 419 
Federal intermediate credit banks, loans 
to and discounts for: | 
Regional agricultural credit corps.’, prod. 
credit ass’ns and banks for coopera- | 












































































_, , eee eee mills. of dol - 170 146 144 | 139 136 132 130 | 126 130 144 154 159 165 
Other financing institutions] oes do_.-- 48 55 55 50 44 41 41 | 40 41 42 44 45 47 
Production credit ass’ns_..........-- = 164 141 136 |, 122 1li 105 105 | 106 115 132 144 152 r 160 
Regional agr. credit corp..........-- do... 22 35 33 31 29 26 25 | 24 24 24 24 23 3 
Emergency crop loans_.......-.---.- | e 129 111 110 109 107 105 104 104 | 103 | 115 128 130 130 
Drought relief loans -.......-..----- oe 59 2 62 62 61 61 60 60 60 | 60 59 59 59 
Joint stock land banks in liquidation_-_. a 115 147 145 142 139 136 133 130 129 126 | 123 120 118 
Oe OS a do....| 36,903 34, 816 31,469 | 33,242 37,313 | 35,869 | 45,896-| 39,479 | 34,526 42,003 | 37,133 34, 406 36; 453 
New Y ork City. i Sr. 16, 199 14, 363 15, 656 17,171 17,394 | 22,658 19,096 | 16,907 | 20,398 | 17,082 15, 114 16, 434 
Outside New York City_..-.--------- do._..| 20,152 | 18,617 | 17,106 | 17,586 | 20,142) 18,475 | 23,238 | 20,383 | 17,620 21,605 | 20,051 | 19,292 20, 019 
‘ Brokers’ loans: : 
To N. Y.8. E. members........-..-- 1,174 967 974 972 975 984 «1, 0514 J 1, 026 1,075 1, 159 1, 187 1, 152 1, 186 
By reporting member banks. (See Federal’ 
Reserve reporting member banks, below.) | | 
Federal Reserve banks, condition, end of mo.: 
~ Assets (resources) total__..._-- mills. of dol._.| 12,462 | 11,629 | 11,621 | 11,862 | 12,057 | 12,208 | 12,525 12,297 | 12,330) 12,339 | 12,449 | 12,448 12, 496 
Reserve bank, credit outstanding, total | | 
mills. of dol. - 2, 574 2,462 | 2,471 2, 473 2, 476 2,453 | 2,500 2, 497 2, 465 2, 458 2, 565 2, 585 2, 562 
ne = 3 3 | 3 3 3 3 | 3 | 3 3 4 | 6 4 
Bills discounted__.._....._.------- do...- 15 4 8 9 6 7 | 3 5 12 12 17 10 
United States securities____.._____ do....| 2,526 2, 430 2, 430 2, 430 2, 430 2,420 | 2,430 2, 430 2,430 | 2,430 2,525 | 2,526 2, 526 
nn ad do....| 9,160 8, 503 8, 579 8, 659 8,914 9, 048 9, 121 9, 156 9,134 | 9,141 9, 135 9, 135 9, 159 
ea RST = do....| 8,843 8, 210 8, 312 8, 397 8, 662 8, 810 | 8, 865 8, 862 8,859 | 8,856 8,853 | 8,550 r 8, 846 
gS SS See eee fdo....| 12, 462 11,629 | 11, 621 11,862 | 12,057 | 12,208 | 12,525 | 12,207 | 12,330; 12,339 12,449] 12,448 12, 496 
I nn seceins creenngael do... 7, 288 6, 758 6, 800 6, 844 7, 035 7, 068 | 7,109 | 7, 257 7,177 7,186 | 7,257 7, 261 7, 278 
Member bank reserve balances, total 
mills. of dol. 6, 753 6, 005 6, 410 6, 357 6, 753 6,788 | 6, 606 6, 781 6, 695 | 6,639 | 6,881 6,915 6, 900 
Excess reserves (estimated) -__..._- am 791 3, 029 1, 950 1, 840 2,175 2,236; 1,984 2,152} 2,078 1,398 | 1,594 | 918 865 
Notes in circulation.._............_- re 4, 221 3, 978 4, 018 4, 049 4, 116 4,199 | 4, 284 4, 160 4, 190 4,174 | 4, 205 | 4,223 4, 2 
Reserve ratio.............--.---- percent_...| 79.6 79. 2 79.3 79. 5 9.9 80.3| 80.1) 80.2 80. 4 80.5| 79.7] 79.5 79.7 
Federal Reserve reporting member banks, 

a end of month: | | | 
me 
enund: adjusted._......... mills. of dol__| 15, 033 14,850 | 14, 867 15, 116 15, 340 15,464 | 15,571 15, 493 15, 501 15,126 | 15,388 | 15,274 r 15, 187 
Barro Je .--do....| 5, 268 5,015 | 5, 032 , 063 065 5,037 | 5,067} 5,077 5,167 | 5,144 5, 158 | 5, 231 5, 235 

Investments, total §_._.......-.... do....| 12,499 | 14,084 13,809 | 13,929 | 13,7 13, 647 | 13,742 | 13,638 | 13,597 | 12,907 | 12,774 12, 587 12, 530 
U.8. Government direct obligations.do_._- 9, 263 ; » 7 ; 8, 301 
U.S. Government guaranteed issues .do__ 1, 152 
eee do___- 3, 077 

o> Neate: do. 9, 7 
— “industrial, and agricultural | 

oans: ‘ 
On securities_.....-...--- mills. of dols_. 566 
Otherwise secured and unsecured--do---- 3, 765 
Open market paper .-..--.---..--.--.-- o.... 467 
Loans to brokers and dealers in securi- 
ES De ee mills. of dol_- 1, 447 
Other loans for purchasing or carrying 
ee mills. of dol-_- 714 
Real estate loans........---..-..---- ietacn 1, 169 
OS eae =e 98 
RE iE es a 1, 534 
Interest rates: 
Acceptances, bankers’ prime__._..- percent_- Yo-14 
Bank rates to customers: 
In NewYork City_...........-....-- do 2. 36 2. 44 2. 42 2. 40 2. 46 2. 43 2. 43 2. 50 2. 41 2. 50 2. 53 2. 44 2. 34 
In eight other northern and eastern cities 
percent-_ 3. 32 3.61 | 3. 47 3.45 3. 50 3.47 3. 46 3. 36 3. 43 3. 34 3. 36 3. 45 3. 32 
In twenty-seven southern and western | 
MINNA, « cntil cndiinchannaiademabbdeaada percent__| 4.19 4. 35 4. 25 4. 29 4. 23 4.24 4.14 | 4. 16 4.15 4.15 4. 21 4.17 4.18 

Call loans, renewal (N. Y. 8. E.)_._.-- ae 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 | 1.00 1.00 1. 00 1 1. 00 1. 00 

Com’! paper, ne (4-6 mos.) .......- do...- 1 34 34 34 34 34 4% 34 34 34-1 1 1 1 

Discount rate, N. F. R. Bank. .__. -.--- 1. 50 1. 50 1. 50 1. 50 1.50 1, 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 

Federal Land ta A EE do_..- 4.00 4.00 4. 00 4.00 4.00 4. 00 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 

Intermediate credit bank loans_-_--_..- I ss 2. 00 2. 00 2.00 2. 00 2. 00 2. 00 2. 00 2. 00 2.00 2. 00 2. 00 2. 00 2. 00 

Time loans, 90 days (N. Y. 8. E.)..... io 1% 1% 1% 1% 1% 1% | 1% 1} | 1% 1% 1% 1% 1% 

Savings deposits 
N. Y. State savings banks...._- mills. of dol_.| 5, 267 5, 197 5, 197 5, 223 5, 210 5, 201 5, 246 5, 244 5, 248 5, 278 5, 250 5, 245 5, 275 
U. 8. Postal Savings: 
Balance to credit of depositors___.__- do....| 1,271 1, 244 1, 249 1, 251 1, 255 1, 257 1, 260 1, 266 1, 270 1,272 | *1,270 1, 268 1, 268 
Balance on deposit in banks_..-...-- do_... 120 172 166 162 158 145 145 136 133 132 * 134 °134 121 
FAILURES 
Commercial failures: 

SS Se eee number... 618 639 655 586 611 688 692 8il 721 | 820 7 834 670 
Commercial service, total. .......... do...- 25 34 37 39 35 29 32 42 52 51 28 27 24 
Construction, total....... a = 31 42 36 43 34 46 43 45 43 72 62 42 
Manufacturing, total_.. 00... 131 131 104 107 105 139 141 136 120 126 135 153 134 

Chemicals and drugs.-...........- a 4 6 2 6 8 7 4 4 
. SARE” sR & do.... 33 37 30 33 23 43 36 34 33 40 41 37 33 

a I diinechisbetooncanicd do.... 10 6 6 14 9 ll 15 9 3 8 15 16 10 
aS 2 a Ss See __ 1 6 1 1 2 3 4 0 6 aa 1 5 3 

ten ee See do.... 5 6 6 8 3 4 6 8 5 6 10 6 13 
— and leather products_....- , eM 3 8 2 3 3 2 10 7 4 5 6 5 6 
| RR eR ante do_.-- 6 5 7 6 4 8 9 9 g 8 4 5 2 

Paper, printing. = pe anS-e---- 12 7 10 7 14 11 11 10 20 10 s 14 5 
Stone, clay, and glass............. do.... 4 6 2 1 6 5 3 3 5 5 5 7 3 
| CET a ncctineneadataeliess __ aa 36 22 18 20 17 3c 27 25 16 22 22 39 40 
Transportation equipment--_-...... do...- 4 2 3 2 4 6 2 1 3 1 1 3 2 
Dien 13 22 13 10 14 14 13 22 10 16 15 13 13 

Retail trade, total............-....._  —— 379 365 408 328 382 409 398 498 438 481 470 518 404 
Wholesale trade, total............... do..-. 52 67 70 69 55 65 78 90 68 91 66 






































* Revised. 
{ Data revised bepfening ing March 1936. For revisions see p. 32 of the July 1937 issue. 
® Form — reporting member bank loans revised beginning May 1937; the new items, which are self-explanatory, are not available prior to that date. For a more detailed 
discussion of the signifisenee of the new series, see the Federal Reserve Bulletin for May 1937, p. 440 and for June 1937, p. 530. 
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—). 
¢ A new series beginning with 1930 is shown in table 36, on pp. 18 ‘and 19 of this issue. 




















Monthly statistics through December 1935, to- | 1937 1936 1937 
oe with means notes a er ye 
to the sources of the data, may be found in the i. m- is " 
1986 Supplement to the Survey July | July | August pee October | N a D ber. | January March | April | May | June 
FINANCE—Continued 
FAILURES—Continued 
Commercial failures—Continued. 
Liabilities: 

Grand total................- thous. of dol..| 7,766 9, 904 8, 271 9, 819 8,266 | 11,532] 12,288 8, 661 9,771 | 10,922 8, 906 8, 364 8, 191 
Commercial service, total. .......-. ; a 401 1,314 502 557 501 287 478 326 1, 169 529 440 493 408 
Construction, total_.-.......-...-- d 473 1, 873 1, 498 1, 148 573 2, 781 1,601 1,015 1, 279 2, 138 1, 943 550 499 
Manufacturing, total__- 2, 988 2, 347 1, 852 3, 212 3, 469 3, 631 3, 121 2, 502 2,711 2, 744 2, 165 2, 465 2, 883 

Chemicals and drugs..........-.- 13 51 225 148 423 27 2 81 109 99 14 45 
Wiviccchedunranhdetnieneaete 577 329 340 7 1, 391 1, 273 774 575 1,017 958 859 588 452 
i ee eee 152 62 209 377 378 254 329 188 49 115 270 313 405 
LitenG eres eneacectendaneuced 27 84 35 45 43 122 57 0 291 150 7 56 203 

Iren _ , ee 31 586 112 190 89 96 48 339 28 123 73 56 155 
Leather and products 53 128 33 208 33 28 696 139 63 62 144 146 162 
pS ee Saas do. 67 129 205 403 65 386 234 65 251 340 7 98 30 
Paper, ne Se - publishing. do... 184 112 176 258 405 582 144 148 272 243 86 157 133 
Stone, clay, and glass_..-....... = 210 94 12 103 221 146 27 36 99 61 131 37 
ied aeitdititcguncsensnnecmed G6... 1, 163 373 253 848 211 371 477 674 197 319 283 721 1, 146 
Transportation equipment-..--- do...- 74 83 101 94 107 69 6 311 3 65 81 17 
Miscellaneous-_-_-..........----- do...- 437 316 151 216 234 164 121 130 223 211 104 98 
Retail trade, total................- Giicu. 2, 861 3, 197 3, 255 3, 391 2, 888 3, 901 3, 135 3, 746 3, 571 3, 927 3, 313 3, 568 3, 292 
Wholesale trade, total_............ Biswas 1, 043 1, 173 1, 164 1,51: 835 932 8, 953 1,072 1,041 1, 584 1, 045 1, 288 1, 109 

LIFE INSURANCE 
(Association of Life Insurance Presidents) 
Assets, admitted, total..........- mills. of dol._| 21, 120 19, 775 19, 875 19, 997 20, 119 20, 239 20, 380 20,516 | 20,609 | 20,718 20, 813 20, 914 20, 992 
Mortgage loans, total..............-.- do....| 4,144 4, 198 4, 188 4, 172 4, 167 4, 158 4, 166 4, 142 4, 127 4, 116 4,113 , 116 4, 128 
1, ET TEAS LRA aa 686 746 739 733 726 720 718 708 703 696 691 689 688 
CR cdi thiiitthenudtmienueaitnesiuimiae on 3, 458 3, 452 3, 449 3, 439 3, 441 3, 438 3, 448 3, 434 3, 424 3, 420 3, 422 3, 427 3, 440 

Bonds and stocks held (book value), total 
mills. of dol....| 11,570 9, 908 10, 015 10, 098 10, 227 10, 346 10, 642 10, 709 10, 867 11, 103 11, 263 11, 321 11, 447 

| ee aes do_..- 5, 269 4, 352 4, 419 4. 437 4, 534 4, 606 4, 789 4, 871 4, 969 5, 075 5, 167 5, 191 5, 267 

I trpincctcncdsamacanecd noe do-_--- 2, 526 2, 105 2, 130 2, 183 2, 230 2, 241 2, 364 2, 323 2, 340 2, 424 2, 448 2, 464 2, 488 

| ee ee a 2, 765 2, 635 2, 643 2, 647 2, 640 2, 645 2, 641 2, 652 2, 678 2, 721 2, 760 2,777 2,777 

ERE ASE 9 aah SiR Yat 1,010 816 823 831 823 854 848 863 880 883 888 889 915 

Policy loans and premium notes. -...-_. a 2, 611 2, 676 2, 667 2, 661 2, 653 2, 647 2, 641 2, 632 2, 623 2, 617 2, 614 2, 614 2, 614 
Insurance written: 
Policies and certificates, total number 
thousands. - 945 1, 045 1, 003 952 1, 067 1, 090 1, 058 893 952 1,175 1, 084 1, 066 1, 027 

nee ne. F, Deel eee 59 55 29 30 35 29 54 25 51 36 39 51 

| RE SE 668 767 71 725 809 853 77 670 711 862 807 789 735 

ET ccnimuauanicmmmensamdiacadaesnes 217 223 202 198 223 208 227 197 212 262 241 238 241 

i} eas eels: thous. = dol. 743, 716 | 749,491 | 668,638 | 630,831 | 715,261 | 709,051 | 805,077 | 670,276 | 711,825 | 917,780 | 832,373 | 804, 683 825, 288 

| GSES Re eS aS Gari do....| 93, 863 79, 323 39, 540 35, 601 40, 507 43, 124 80, 570 42, 051 40, 247 77, 956 57, 022 74, 766 87, 861 

ae SES TEER OSS OR oe Pe do..._| 204, 121 | 220,672 | 221,692 | 208,001 | 232,465 | 236,846 | 216,363 | 195, 405 | | 212, 231 | 258,087 | 246, 589 | 239, 733 224, 113 

i inknc stents ctanehasteceuaeesl do_.._| 445,732 } 449,496 | 407,406 7,229 | 442,289 | 429,081 | 508,144 | 432,820 | 459,347 | 581.737 | 528,762 | 490, 184 513, 314 

Premium ‘qlisaiiona, We ciccimamucnote iinactuiawypaue 255, 954 | 235,996 | 225,486 | 239,313 | 240,380 | 360,242 | 262,037 | 252,162 | 285,221 | 274,450 | 247, 640 265, 179 
Annuities ;. 25, 592 67, 687 35, 512 27, 297 31, 807 25, 730 25, 830 26, 389 
CC —— 9, 261 11, 892 10, 000 11, 186 12, 925 10, 840 10, 319 11, 400 
Industrial -_ 57,440 | 100, 271 57, 286 56, 917 64, 397 74, 637 54, 556 62, 120 
a kdaicédunksucnchoatumueadan 148, 087 | 180,392 | 159,239 | 156,762 | 174,092 | 163,243 | 156,935 165, 270 

(Life Insurance Sales Research Bureau) ¢ 

Insurance written, ordinary, total_mills.of dol-_-_|-----.--- 513 452 426 491 478 561 462 488 | eee a See 
WoneterTs GIGTONE . 20. cnn cnccncccadsccs a Ee 208 175 168 201 196 221 201 213 , | en eee ee 
Far Western district.............-.--- - | ee Fas ae 57 56 49 52 52 61 43 45  _ 5 SER ERS SPE 
Southern district..............-......- * SE Ee 63 57 62 71 54 (i | Se Se ee 
Western district...............-..-.-.- Mi ccladcndened 185 164 153 176 170 208 164 172 yy 2 een, Ree ee, Se ae 

LeD60 POtSB......cccccacccncecces- UO oS ea peg Bae eee! Sees dae | nn Ae Se! te ee ee 95 

MONETARY STATISTICS P 

Foreign exchange rates: 

Argentina A..--......-- dol. per paper peso-- . 331 . 335 - 835 336 . 327 . 326 327 327 | . 326 . 326 . 328 . 329 . 329 
pO a eae dol. per belga_- . 168 . 169 . 169 1, 169 . 168 . 169 . 169 . 169 . 169 . 168 . 169 . 169 . 169 
Sk ees Ess dol. per milreis_- . 087 . 085 . 085 . 086 . 087 . 087 . 087 . 087 . 087 . 087 . 087 . 087 . 087 
oo eee dol. per Canadian dol_- . 999 . 999 1, 000 1. 000 1. 000 1.001 1. 001 1. 000 1. 000 1. 001 1. 001 1. 001 . 999 
Chile dol. per peso-- . 052 . 051 . 052 . 052 . 052 . 05: . 052 . 052 . 052 . 052 . 052 . 052 . 052 
eéctetousl dol. per £-- 4.97 5.02 5. 03 5.04 4.90 4.89 4.91 4.91 4.89 4. 89 4. 92 4. 94 4. 94 
dol. per franc-- . 038 . 066 066 . 063 - O47 . 046 . 047 047 . 047 . 046 . 045 . 048 1.044 
---dol. er oe - 402 . 403 . 402 1401 - 402 . 402 . 402 402 - 402 . 402 . 402 J 402 é 401 

- 375 . 379 . 379 1, 380 . 370 . 369 371 371 . 370 . 369 . 371 P 373 .37 
— ira_- . 053 . 079 . 079 1079 1,055 . 053 ‘ . 053 - 053 . 053 - 053 . 053 . 053 
Japa dol. ber yen. . 289 . 293 . 294 1, 204 . 286 . 286 . 285 1, 285 3,285 . 285 . 286 . 288 . 287 
Netherlands Se eete ees he dol. per florin-- - 551 . 681 . 679 1,662 - 536 . 540 . 546 . 548 . 547 - 547 - 548 - 549 - 550 
ES Tae ae dol. per ta__ 051 . 137 . 136 . 123 - 090 . 088 077 071 . 067 061 . 057 - 053 - 052 
Se, EE ERS: dol. per krona-- - 256 . 259 . 259 1, 260 - 253 . 252 . 253 . 253 . 252 - 252 + 253 + 255 » 254 

PA a ie PRS. les dol. per peso-- . 794 . 798 . 797 . 797 . 799 . 800 . 800 . 789 . 789 . 788 . 786 787 - 791 
0 
Monetary stocks, U. 8......-.- mills. of dol__| 12,404 | 10,629 10,674 10,764 10,983 | 11,116 11,220] 11,310; 11,399; 11,502/ 11,686 11,901 12, 189 
Movement, foreign: 

Net release from earmark 4_..thous. of dol__|—35, 544 2,293 |—11,945 |—28,805 |—11, - _— —668 |—48, 330 | —8, 000 —399 7,217 | 21,196 | —15, 865 

WE seccntycartcesobaneou aged o---- 206 695 32 42 99 il (?) 39 13 4 a 

WINNING 6 12's nekday aide nat ...| 175,624 | 16,074 | 67,524 | 171,866 | 218, 929 75, 962 57,070 | 121,336 | 120,326 | 154,371 | 215,825 | 155,366 | 262, 103 

Net gold imports including net aia 

released from earmark ®_._thous. of dol__| 139, 874 17,672 | 55,547 | 143,019 | 207, 559 78, 791 56, 303 72,995 | 112,326 | 153,933 | 223,029 181, 558 246, 157 
Production, Rand-_--.......---- fine ounces..| 996, 545 | 967,993 | 964,517 | 967,328 | 977,425 | 944,783 | 970,030 , 268 | 922,941 | 982,304 | 981,565 | 970,250 | 879, 069 
Receipts at mint, domestic..........-- do- 216, 321 | 264, 140 557 | 237,630 | 273,318 | 220,645 | 196,248 | 193,079 | 155,332 | 185, 768 | 150, 404 » 763 | 198, 174 
Money in circulation, total. ....- mills. of dol_- 6, 475 6, 6, 191 6, 258 6, 321 6,401 6, 563 6, 400 6, 369 6, 391 6, 397 6, 426 6, 435 

1 ‘oe partly nominal. 4 Less than $1,000. § Largely nominal. 

——. — beginning July 31, 1936. No quotation from Sept. 22 to 30, and from Nov. 1 to 13, 1936. 
argely nom: 
fr increase in earmarked gold (— Or exports (—). ¢ Official rate. 
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MONETARY STATISTICS—Continued | | 
Silver: | | 
ee iti nates ik thous. of dol. 214 138) 148 204; 28) 411 236| 612 611 346 468 341 244 
eee ae 4, 476 6, 574 16, 637 | 8,363 | 26,931 | 4,451 2,267 | 2,846 14, 080 5, 589 2, 821 3, 165 6, 025 
Price at New York__...----- dol. per fine oz_. . 448 448 | 448 . 448 . 448 . 454 . 454 | 449 . 448 . 451 . 455 . 450 . 448 
Production, world.-...---- thous. of fine oz__/___. 20.008 | 21,504 | 21,846 21,614 | 21,339 | 19,594 | 23,223 | 20,849 | 22,612 20,505 | 21,545 |......__- 
OO ie ee © BS wisi 1, 662 1, 543 1, 726 2,083 | 1,357 1,619 1, 252 1, 539 1, 661 1, 346 1, 467 1, 228 
NT a SSE 6, 457 7, 850 7, 078 5,417 | 6,400 3, 748 $, 745 6, 7, 509 5, 731 i Dees 
ES ee ES 4,616 | 4,733 | 5,524 6,391 | 5,561 6, 165 5, 409 4, 965 5, 488 5, 431 5, 280 5, 487 
Stocks refinery, end of month: } 
I EIT =: __ on P 1, 101 1,535 | » 779 1, 247 | 985 1, 050 1, 347 970 821 766 1, 303 862 
oe ee do... baal 345 317 545 510 | 403 1, 02 1,512 754 507 929 808 735 
CORPORATION PROFITS 
(Quarterly) 
| 
Federal Reserve Bank of New York: | 
Industrial corporations, total (168 cos.) , 
mills. of dol_- 3 NT, Oe we f°? | Sa eee eee ee eee Se - eee eer ee)” Sener 
Autos, parts, and accessories (28 cos.) .do__-- ee ee oS CS 547 | i’ 9 eee Pee Ra TREN Ce 
Cheminsie (i8e08).... ......-....-... do-__. cnepumesduakccencs 42. 6 Lf EE HAE LD RES, RR SFT 
Food products and beverages (19cos.).do_.-.. J Lee) eee rf eee Deca ae , 3, I EJ: See fh eee Se Le eS REE PRA 
Machinery and machine manufactures | | 
(17 cos.) -mills. of dol. A ucnetteasacsiemeets i. f ae bce atdauwas | 11.3 eee. Meee eee Te 0 eee Peeeees Pee ae 
Metals and mining (12 cos.)_-_-_---- . ae ES 4 ae, 5 a 6.3 | ESS Shee. : tl RS, A OF 
hae rs SS eee eee _s_ 2 Ee Eee Dh ae: SE Re TS eS SESS SPOT 
oS, Sea SE ees Se eS eee | - Si ee eo | i) ee ae 1 5 ees Pe PS 
Miscellaneous (55 C08 )._...--....--. do... veineasidinkients  * Sea ienesee i | weer see oe 2 ee MRR Oy Rae. 
Telephones (net op. income) @ _._____- SR PR See eee eX kf SoS ae | LS PE ae Saari TY ae BRE: Ft 
Other public utilities (net income) (53 cos.) | 
mills. of dol. at eon Peer: =a re ere Beare, SRS, ERs) sores. 
Railwavs, class I (net income) __.-....do_--- eA (vedeowhubdieaeescl IEE eae a | 1” 3.) Ran aa ae TS 7 ae he 21.2 
Standard Statistics Co.. Inc. ¢ | | } 
Combined index, unadjusted (161 cos.) | } | 
1926=100..)... ee ee a eae) hae ao PEs eee ra TS 5 mee (ARR ees P 117.5 
Industrials (120 cos.) .....----------- eS TES ee eae Be. 3 ee ae aa es aero eee ce es SET P 145.0 
Raliroeds (30 £06.).................... es enn srs cl cm adit ig CE: OS TS AES eka Ret SS a MCR p 20.0 
eo i eee LG, ES: Se -s-enee--| Se | eee (eee | Se 5) fy ements; | aaa P 123.9 
Combined index, adjusted (161 cos.)_- —-- = ae oases 32 Peet iS aaee os | eee. ba ey ae mete P 112.4 
Industrials (120 cos.)...------------- 2 eS, eR SM |: ee ere as Reet a | = SPOS oo een ee See st) 2) oe » 133.8 
Rationts (20 608.) 2... 20. a  SSeeeR Rewer ST Es 2 | ee ee oS ae “SE 2) iene, GRRTIITS ? 28.6 
eS eee do-. gon COMMS leet BE pene. ae A > SRS MEP Set. SIR Ole ts en P 126.2 
PUBLIC FINANCE (FEDERAL) 
Debt, gross, end of month... -.--mills. of dol__| 36,716 | 33, 444 | * 33,370 | + 33, 831 | + 33, 830 | 33,791 | 34,405 | * 34,503 | 34,601 | 34,732 | 34,941 | 35,213 | 36,425 
Obligations fully guaranteed by the U. S | 
Government: ‘ 
Amount outstanding by agencies, total x 
mills. of dol../ 4,703] 4,724) 4,669} 4,667 | 4,667) 4,662/ 4,662) 4,662| 4,662/ 4,662] r4,660| 4,659| * 4,665 
Federal Farm Mortgage Corporation. do__..| 1, 422 1, 422 1, 422 1,422 1, 422 1,422 |. 1,422 1, 422 1, 422 1, 422 1, 422 1,422 1,422 
Home Owners’ Loan Corporation...do_--.- 3, 012 3, 050 2, 995 2, 993 2, 993 2, 988 2, 988 2, 988 2, 988 2,988 | + 2,987 2,987 | +* 2,987 
Reconstruction Finance C orporation.do-...| 295 252 252 252 252 252 252 252 252 251 250 250 | r 255 
Expenditures, total (incl. emergency) ea ri | 
thous. of dol__| 675,811 § 457, 656 657, 703 | 712, 560 739, 979 | 591,016 | 684,821 | 607,418 | 645,053 | 971,663 | 784,813 | 624,015 |1, 386, 931 
I FI isin scnscccicnceccccsdl do....| 464,057 | 322, 726 366, 426 | 528, 129 | 301,968 | 259,963 | 552,607 | 320,034 | 330,310 |1,120,513 | 423.886 | 392,509 | 966, 905 
| eae S do...-| 40,649 | 31,580 | 34,763 | 35,554 | 41,342 | 35, 452 | 38,698 | 40,518 | 41.726 | 52,503 | 46,252 | 46,252 | 41,716 
Internal revenue, total_........---.--- do.--- 376,074 | 288,327 | 254,026 | 467,642 | 199,248 | 176,526 | 478,633 | 207,483 | 237,826 | 934,555 | 300,380 | 281,058 | 827, 483 
ar _ eer Es do....| 42,464 [| 40,118 | 29,656 | 284,421 | 31/634] 28,034 | 281,178 | 45,246 | 64,035 689,003 | 55,444 | 42,949 | 556,946 
‘axes from: 
Admissions to theaters, etc.__._..- do....| 1, 633 1, 568 1, 384 1, 670 1, 797 1, 606 2, 195 1, 506 1, 473 1, 539 1, 590 1, 537 1, 875 
Capital stock transfers, ete_.___--- do....| 1,232] 1,654] 2,346] 1,982] 2182] 2954] 3,17 3,367 | 3,743] 3,045] 3,226] 2,169 1, 556 
Sales of produce (future delivery) - do- se 571 283 511 457 309 271 325 423 506 392 528 639 454 
Sales of radio sets, ete__...-..____-- do 433 596 496 683 869 640 906 684 465 361 332 329 395 
Reconstruction Finance Corporation loans out- 
standing end of month: | 
| ee thous. of dol_-/2,048,344 }2,226,026 | 2,215,165 |2,205,564 | 2,201,209 |2,181,322 {2,168,160 |2,174,006 |2,145,957 |2,064,942 |2,045,756 |2,028,897 |2, 033, 375 
Section 5 as amended, ae -.-d0....| 662,165 | 769, 261 | 763,204 | 748,411 | 739,643 | 718, 680 | 712,982 | 699, 545 | 690,932 | 668,585 | 664,670 | 656,445 | 662, 594 
Bank and trust companies including re- | 
es a ee thous of dol.-| 166,915 ] 246, 523 | 236,860 | 226,451 | 218,889 | 208,669 | 201,432 | 191,524 | 184,530 | 178.316 | 173,093 | 167,388 | 163,800 
Building and loan associations_ ---_- do__.- 1, 953 3, 814 3, 653 3, 378 2, 902 2,714 2, 483 2, 369 2, 214 2, 096 2, 248 2, 072 2, 076 
Insurance companies-__-_-........-- iii 3, 681 4, 972 4, 890 4, 429 4, 284 4, 147 4, 030 4,015 3, 935 3, 863 3, 844 3, 820 3, 703 
Mortgage loan companies. .--...-- do...-| 120,422 | 124,864 | 129,632 | 129,108 | 128,368 | 127,439 | 131,181 | 130,345 | 129,710 | 126,330 | 122.057 | 120, 467 121, 177 
Railroads incl. receivers. .........- do.-..| 351,936 | 350, 841 | 350,948 | 349,261 | 353,810 | 345,190 | 345,980 | 345,502 | 345,447 | 340,367 | 345.084 | 344,823 | 354, 320 
All other under section 5___-_____- do__- 17, 258 38, 247 37, 311 35, 784 31, 390 30, 521 27, 876 25, 790 25, 096 17, 613 18, 344 17, 875 17, 518 
Total Emergency Relief Construction Act, 
as amended __...........thous. of dol..| 568,928 | 564, 487 | 570,670 | 577.607 | 584,069 | 587,863 | 588,997 | 630 045 | 630,918 | 576,983 | 559,248 | 551,431 551, 725 
Self-liquidating projects__._....__- do__..| 223,374 | 174,249 | 180,045 | 184,418 | 189,068 | 192,516 | 193,252 | 198,339 | 204,839 | 206,607 | 213, 067 | 216,576 219, 903 
Financing of exports of agricultural sur- 
DR ith ec iians meouns thous. of dol_- 47 47 47 47 47 47 47 47 47 47 47 47 47 
Financing of agricultural commodities 
and livestock __.-...-._- thous of dol.-| 62,427 | 93,777 | 94,355 | 97,147 | 99,195 | 99,643 | 100,043 | 136,305 | 130,678 | 81,101 | 56,906 | 51,726 48, 695 
Amounts made available for relief and 
eure... <.<...-...2- thous of dol__| 283, 080 | 296,414 | 296,223 | 295,995 | 295,759 | 295,657 | 205,655 | 295,354 | 295,354 | 289,228 | 289,228 | 283,082 | 283, 080 
Total, Bank Conservation Act, as amended | 
thous. of dol._| 608,468 | 722,910 | 706,395 | 702,151 | 695,987 | 691,987 | 684,046 | 663,171 | 640,363 | 629,522 | 624,077 | 619,840 | 613, 943 
Other loans and authorizations. _____do____| 208, 783 | 169,368 | 174,806 | 177,395 | 181,510 ! 182,792 | 182,135 | 181,245 | 183,744 | 189.852 | 197,761 | 201, 181 205, 113 


®Number varies. » Preliminary. * Revised. 
{Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head indicates. 
tData revised for 1935 and 1936. Revisions not shown on p. 34 of the May 1937 Survey will appear in a subsequent issue. 











September 1937 


SURVEY OF CURRENT BUSINESS 


35 









































































































Monthly statistics through December 1935, to- | 1937 1936 1937 

= with ee notes -_ references - 

to the sources of the data may be found inthe " ™ . ™ 

1936 Supplement to the bareee | July July | August oe October “ee ee January ? og March | April | May | June 

FINANCE—Continued 
CAPITAL FLOTATIONS 
New Security Registrations 
New securities effectively registered with the 
Securities and Exchange Commission:* 

WO os cccubecdcoubececcaes number-- 85 110 7 79 114 67 124 69 93 113 161 88 81 
Cn Se de.... 48 47 46 40 59 32 53 30 43 68 78 54 43 
yO. See 21 14 16 16 23 ll 27 10 13 19 35 14 10 
Certifieates of participation, etce_.--- ae 10 27 6 11 10 10 9 7 17 14 25 10 13 
Ok SEE HEE coos 5 14 7 9 14 ll 21 18 14 7 12 3 9 
Debentures and short-term notes_...do-_--- 1 8 4 3 8 3 14 4 6 5 ll 7 6 

Estimated gross proceeds, total 

thous. * dol__| 266, 886 | 362,925 | 286,022 | 260,080 | 526,330 | 266,026 | 698,408 | 429,990 | 491,400 | 469,907 | 288,076 | 238,068 | 369, 065 
CRIT CUNO nn oc cmcciticmmmmnimme do....} 122, 289 84,066 | 92,750 76, 140 | 112,777 47,421 | 167,126 85,622 | 168,474 | 231,006 | 139,397 | 114.789 67, 055 
by reas. a do..--| 85, 690 15, 131 35, 728 29, 271 55, 643 30, 201 34, 531 | 134, 719 38,215 | 36, 364 49, 497 34, 442 78, 592 
Certificates of participation, etc-_-_--- do...-| 25,390 | 32,898 4,660 | 17,212 | 29,245 7,192 | 39,548 11,082 | 52,249] 16,543 9,167 | 11,180 16, 983 
ORES do_...| 29,929 | 170,987 | 45,634 | 127,918 | 104,752 | 159,036 | 234,635 | 146,509 | 212,560 | 164,468 | 52, 198 2,778 | 136,340 
Debentures and short-term notes....do---- 3,587 | 59,843 | 107, 250 9, 539 | 223,913 | 22,176 | 222,567 | 52,057 | 19,902} 21,527 | 37,818 | 74,879 70, 095 
Securities Issued 

(Commercial and Financial Chronicle) 
Amount, al) issues f-.....-------- thous. of dol__| 343,577 } 338,779 | 297,258 | 409,462 | 465,771 | 380,934 | 724,220 | 622,486 | 522,360 | 381,515 | 287,394 | 260,932 | 559, 650 

ee: do...-| 343,577 | 338,779 | 297,258 | 409,462 | 450,771 | 357, 434 | 724,220 | 537,486 | 423,360 | 381,515 | 252,394 | 260,932 | 559.650 
I sn, con ccinumencamn ¢ aes 0 0 0 0 15,000 | 23, 500 0} 85,000 | 99,000 35, 000 0 0 

CORDORESG, S0tB)...<.nccccccsccecces-- do....| 138, 732 | 294,393 | 232,438 | 250,050 | 381, 402 264, 004 | 625,912 | 305,973 | 354, 363 | 318,445 | 171,762 | 165,364 | 418, 228 
pe Ee ee do....} 103, 031 49, 050 16, 001 88, 142 64, 462 91, 368 88,875 | 132,641 | 131,313 54, 459 . 81, 139 188, 647 
Investment trusts ..................- G6... 0 7, 125 0 0 0 0 1, 000 250 0 0 0 0 0 
Land, buildings, etc., total__ Soe 350 1,000 973 4, 500 6, 320 100 3, 249 881 17, 873 1, 606 690 600 3, 445 

Long term issues-----.--- = 350 0 0 0 0 0 0 881 | 17,873 1, 606 690 600 3, 445 

Apartments and hotels. .........do--- 0 0 | 0 0 0 0 0 0 0 0 0 0 0 

ce and commercial__.......-- a 0 0 | 0 0 0 0 0 0 0 0 0 0 0 

Me ee: do...-| 29,150 J 149,804 | 43,473 | 121,050 | 264,288 | 109,337 | 395, 594 77,735 | 145,688 | 161, 500 9, 500 52, 580 155, 324 

PIE, cUcdnansaccamteamnendwntes do... -| 2,950 | 49,690 | 51,500 | 24,475 9,150 | 16,379 | 49, 236 ; 46,635 | 73,823 | 78,127 | 25,220 15, 410 

po ed hE RE. do....| 3,251 | 37,724 | 120,492 | 11,983 | 37,182 | 46,820] 87,958 | 31,130} 12,854} 27,257] 16,491 5, 825 55, 462 

Farm loan and Gov’t agencies_...._.-_ do....| 118, 000 2,080 | 7,800 0 1, 000 28, 454 2, 660 26, 000 25, 200 4, 067 656 44, 891 30, 000 

Municipal, States, etcf.........-.----- do....| 86,846 | 42.306 | 57,020 | 159,402 | 83,194 | 64,816 | 96,998 | 205,513 | 43,798 | 58,804 | 79,976 | 50,677 | 111,362 
Purpose of issue: | 

New ennital, totel-f. ..........00--65-5 do_...| 250,249 Jr103, 165 | 218,074 | 179,487 | 189,512 | 158,071 | 265,850 | 248,526 | 168,188 | 184,594 | 151,810 | 149, 747 359, 208 

pS TE eee do....| 250, 249 §r103, 165 218, 074 | 179,487 | 174,512 | 158,071 | 265,850 | 248,526 | 168, 188 | 184, 594 | 151,810 | 149, 747 359, 208 
CONUS. cn nncsncassceduacaacues do....| 81,951 | 69,809 | 170,799 | 74, = 94,885 | 109,077 | 218,206 | 102,456 | 129,842 | 137,589 | 85,227 | 78,153 | 268, 946 
Farm loan and Gov’t agencies___-- do...-| 89,000 0 | 0 0 0 0 0 4, 000 0 0 | 28,500 0 
Municipal, State, etc.f..........-- do....| 79,297 33, 355 | 47,275 | 104, 895 79, 452 48,833 | 48,994 | 146,070 34,346 | 47,004 66, 583 43, 093 90, 261 
Ree as EEE: a 0 0 | 0 | 0; 15,000 0 0 0 0 0 0 0 0 

RE. Cie cin tininwnaecadcme do_-_. 93, 329 | 235, 614 79, 184 | 229,975 | 276,258 | 222,863 | 458,371 | 373,960 | 354,173 | 196,922 | 135, 584 | 111, 185 200, 442 
I cist ccna saeanneennnneces G0... 56, 781 | 224, 583 61,639 | 175,460 | 271,517 | 129,927 | 407,707 | 203,517 | 224,521 | 181,055 86, 535 87, 210 149, 341 

Type of securities (all issues): 

Bonds and notes, totalf_.......-------- do....| 264, 146 } 305, 580 | 265,993 | 364,037 | 393,683 | 358,696 | 592,927 | 475, 509 | 382,004 | 323,799 | 229,299 | 208,860 | 467,222 
Corporate do....| 59,300 } 261,194 | 201,173 | 204,625 | 309,314 | 241,766 | 494,619 | 158,996 | 214,006 | 260,929 | 113, 667 | 113, 292 325, 860 

BIN = ated cdccelascdomusetesonmend 79, 432 ' 31,265 | 45,425 | 72,088 | 22,238 | 131,294 | 146,977 | 140,357 | 57,716 | 58,095 52,072 92, 428 

(Bond Buyer) 
| 
State and municipal issues: 
Permanent (long term) --.---- thous. .’ dol__| 53,378 | 43,934 | 67,447 | 159,481 | 82,311 | 75,544 | 92,838 | 226,238 | 42,706 | 91,313 | * 95,778 | * 53, $42 | © 110, 652 
Temporary (short term) --.---..------ do....) 15,665 J 22, 746 | 18,201 | 51,748 8,389 | 22,627 | 89,120} 28,797 | 133,475 | 25,077 | 22,057 75,555 | * 84, 466 
COMMODITY MARKETS 
Volume of trading in grain futures: 
Li eae ae thous. of bu__/1,639,153 §1,328,691 |1,032,278 | 662,183 | 514,893 | 518,782 (1,164,158 | 777,857 | 775,898 |1,170,136 |1,245,324 | 923,787 |1, 544, 605 
CR cnannvcniéesccuntunkueedeesenmne do___.| 335,946 } 415,816 | 395,058 | 213,787 | 113,037 | 230,599 | 258,319 | 199,166 | 129,969 | 151,721 | 296, 282 | 223, 622 324, 350 
SECURITY MARKETS 
Bonds 
Prices 
‘heels price of all listed bonds (N. Y.S. E.) 
dollars_- 93. 93 94.78 | 95. 39 95.79 95. 92 97.01 97. 35 96. 83 96. 64 93. 88 93. 33 93. 89 92. 98 

II di nucinandmumiomecaed ics 96, S2 98.19 | 98.81 99. 27 99. 41 110. 55 100. 76 100. 05 99. 83 96. 86 96. 27 96. 79 95. 84 

PE scvetgsknts om amcacdadansioumieamaadl ae 69. 81 68.39 | 68.68 68. 00 68. 16 68. 63 69. 10 69. 78 70. 02 68. 48 68. 45 69. 30 69. 11 

Domestic (Dow-Jones) (40 bonds) 

percent of par 4% bond_. 96. 71 97.35 | 99.38 101. 19 102. 59 102. 70 103. 04 102. 91 101. 32 98. 86 95. 81 96. 60 95. 56 

Industrials (10 bonds)-__..........--- do....| 106.04 103. 68 104. 06 105. 18 105. 62 106. 78 107. 41 107. 50 105. 54 103. 79 101. 88 104. 60 105. 40 

Public utilities (16 bonds)_._-..-..-- a6....| 97. 32 98. 86 100. 88 101. 55 102.22 | 102.17 101. 68 101. 32 100. 73 98. 21 95. 17 95. 90 93. 39 

Rails, high grade (10 bonds)----....-- do....| 124.53 | 126.58 | 126.98 | 128.37 | 129.49 | 130.68 | 13232] 131.28 | 126.38} 122.70) 120.41 | 122.29 123. 69 

Rails, second grade (10 bonds) -.-.--- et 73. 41 74. 45 77.78 80. 74 83. 21 82. 34 82. 51 82. 75 82. 22 80. 05 76. 20 75. 49 73. 62 

Domestic (Stand. Stat.) 

Corporate (45 bonds)-........-..--- dollars_.| 100.9 102. 4 103. 0 104.3 104.9 105. 4 105. 4 106.3 105. 4 103. 3 101.1 101.7 101. 1 

— 0 0!)0lLlUuy— ee 118. 6 117.4 117.8 118.8 119.5 122.1 124. 8 123.5 119.7 116.9 114.8 116.3 117.9 

U. 8S. Government (Stand. Stat.): 

7 bonds eesenbenawarseienenssGns 108. 7 110.3 110.8 111.1 111.0 111.8 112.3 111.6 111.2 109.1 107. 2 108. 0 108. 3 

Sales (Securities and Exchange rane ae a 

Total on all exchanges: " 
Market value.........--...- thous. of dol__| 173, 585 } 292, 443 | 221,368 | 287,861 | 329,488 | 293,709 | 317,484 | 309,610 | 276,698 | 438,960 | 321,274 | 206,518 | 174,732 
| eS ae SE do....| 207, 044 | 350, 594 | 275,306 | 378,520 | 420,739 | 353,380 | 446,393 | 428,010 | 346, 260 | 494,965 | 363,730 | 238, 348 210, 859 

On New York Stock Exchange: 4 
Market value thous. of _ 146, 991 ] 238,071 | 179,534 | 240,020 | 274,094 | 246,072 | 261,214 | 255, 434 | 234,188 | 389, 143 | 279,814 | 176,477 146, 794 

Pl I cde a ccsuveuccenudesusmsos .| 175,800 | 287,510 | 225,927 | 322,466 | 353,830 | 297,521 | 379,805 | 365,679 | 300,608 | 442,002 | 318, 934 | 204, 294 178, 416 
Sales on N. Y. S. E., exclusive of stopped sales 

(Dow-Jones): 

Par value: 

I ccecdintoeskecuass thous. of dol_.| 29, 800 | 291, 650 | 224,923 /1,087,961 | 396,197 | 197,835 | 531,209 | 245,354 | 225,293 | 672,927 | 104,185 | 91,775 | 989, 437 
Liberty and Treasury bonds.-...- do....! 0 0! 0 | 914,000 0 0! 0 0 0 | 502, 000 0! 800, 000 

* Revised. 


t Revised series. For 1936 revisions see p. 35 of the March 1937 issue. 


*New series. Data showing new securities effectively registered, by industrial groups are shown in table 30, p. 


19, of August 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 oe ee 1937 
— with eee notes -~ references - | ———_ + | 
to the sources of the data ma e found in | § -| - F 
the 1936 Supplement to the paver July July | August ie” a | october | ne | a | Fanuary — March | April | May | June 
FINAN CE—Continued 
SECURITY MARKETS—Continued | | 
Bonds—Continued | | 
Value, issues listed on N. Y. 8. E | 
PN ER. icccnencennaad a . dol_.| 47,159 | 43,981 | 44,279] 45,211 | 45,018 | 45,026 | 46,280 46,592 | 46,572 | 46,994 | 47,058 | 47,045 | 47,321 
Domestic —- CR ee do....| 42,116 38, 947 39, 241 40, 178 39, 988 | 40, 038 41, 301 41,630 | 41,593 42, 045 42, 095 42,086 | 42, 268 
WW . Ee a 5, 043 5, 034 5, 038 5, 033 5, 031 4, 988 4,979 | 4,961 | 4,979 4, 949 4,963 | 4,959 | 5, 054 
Market value, all issues...........-.-- do....| 44,296} 41,685 | 42,236 | 43,305 | 43,180} 43,680} 45,054 | 45,113 | 45,007 | 44,116 | 43,920] 44,171 | 44,001 
DD IE on cmscnminemantl do....| 40,776 38, 242 38, 776 39, 883 39, 751 40, 257 41,613 | 41,651 | 41,521 | 40,726 | 40,525 | 40, 734 | 40,509 
vi — EEE ee : 3, 520 3, 443 3, 460 3, 422 3, 429 3, 423 3, 441 3, 462 3, 486 | 3, 389 3, 395 | 3, 436 | 3, 492 
elds: 
Standard statistics: 

Corporate issues (45 bonds) - . .--- percent. 4.45 4.35 4.32 4. 24 4. 21 4.18 4.18 4.13 4.19 | 4.30 4. 44 4.40 | 4. 43 
Industrials (15 bonds)_.....- ae See 4.48 4. 45 4. 42 4. 40 4. 40 4.33 4. 30 4. 29 4.36 | 4.48 | 4.61 | 4. 52 | 4. 51 
Public utilities tied bonds).......-.do_-- 4. 28 4.02 4. 02 4.00 4.01 4.00 4. 00 4. 02 4. 09 4.17 | 4. 23 4. 23 4, 28 
Railroads (15 bonds) ......-..-..-- i 4. 57 4. 4 4. 52 4. 33 4.24 4. 22 4. 24 | 4.09 4.13 4.25 | 4. 46 4.44 4.51 

Municipals (15 ar = eae es * do 2. 63 a? 2. 68 2. 62 2. 58 2. 45 2. 31 2. 38 2. 57 2. 72 2. 84 2.76 | 2. 67 

Bond Buyer domestic municipals (20 bonds) | 
percent... 2. 94 2.9 2. 91 2. 86 2.85 2. 60 2. 62 2.74 2. 90 | 3.15 3.09 | .04 | 3.06 
U. 8. Treasury bonds--......-..-.----- Gov) 2597 280| 243| 24| 242| 229) 2m , 2) 231) 250) 274] 267 2. 64 
Cash Dividend Payments and Rates | | 
ee payments (N .Y. Times): | 
om aiiipnientpaaetdingaiind: thous. of dol_.| 253, 111 } 236, 196 331, aon 231, 730 | 233,697 | 880,262 | 437,541 | 233,330 | 358,909 | 249,402 | 222,278 | 521,083 342, 749 
as as eee do.... 244, 116 J 215,003 | 317 | 226, 642 | 226,269 | 814,406 | 407,957 | 212,837 | 332,406 | 244,089 | 216, 137 | 495,601 | 312,101 
REE EEE oles 8, 995 21,193 | 14, 530 5, 088 7,428 | 65,856 | 29, 584 20, 493 26,503 | 6,313 6, 141 26, 482 30, 648 
Dividend payments and rates (Moody’ — | | | 
Annual payments at current rates (600 com } 
panies). ......- ee OE dol... 1,959.7 | 1,457.2 | 1,517.4 | 1,539.6 | 1,868.2 1,825.6 | 1,876.2 | 1,884.0 | 1,886.9 | 1,885.7 | 1,892.2 | 1,926.8 1, 933.7 
Number of shares, adjusted. -millions 923.50 | 923.94 | 923.94 | 923.99 | 923.99 | 923.99 | 923.50} 923.50 | 923.50 | 923.50 | 923.50 | 923.50 923. 50 
Dividend rate per share (weighted average) | 
|) oe: dollars... 2. 12 1. 58 1. 64 1. 67 1.7 1.98 2. 03 2. 04 2.04 | 2. 04 | 2. 05 2. 09 2. 09 

ia G.... 3. 07 3. 00 3. 00 3. 04 3. 04 3. 04 | 3. 07 3. 07 3.07 | 3.07 | 3.07 | 3. 07 3.07 

Industrials (492 cos.).......-..--.---- eu...) 2.12 1. 48 | 1. 56 1. 58 1.62 1. 96 | 2. 01 2. 02 2. 02 | 2. 02 | 2.03 | 2.08 | 2. 08 

Insurance (21 cos.). ..-...----------- do....| 238 2.09} 2.09 2.13 2.14 2.14 2. 21 2. 25 2. 25 225) 242) 242) 237 

Public utilities (3 ae ee 2.10 1.95 | 1. 96 1. 99 2.01 2. 04 2. 09 2. 09 2 09 2. 08 2. 07 | 2.08 | 2.10 

Railroads (36 cos.)..........-...-...- |” ae 1.77 1. 21 | 1, 21 1, 21 1, 21 1, 55 1.77 1.77 vee I 1.77 L@ 1.77 L777 

| 
Stocks 
Prices: 
Dow-Jones: 

Industrials (30 stocks) ......dol. per a... 180. 3 162. 3 165.9 167.8 175.0 182.1 | 180.1 183. 5 188.0 | 188. 4 179.3 173.1 170.1 

Public utilities (20 stocks).........-- ae 28. 8 34. 6 34.7 34. 5 35. 1 34.9 | 34.9 36. 4 | 35. 0 | 33. 1 30.7 28.3 26. 7 

Railroads (20 stocks). ...........-.-- a 53.9 51.5 54.0 55. 8 58.7 56.7 | 53. 9 55. 1 | 57.4 61.7 | 59. 5 58. 4 54.3 

New York Times (50 stocks) -.-.-...-- do....| 131.44] 130.74 | 131.55 | 183.48 | 138.39 | 141.46] 136.46 | 139.48 | 138.67 | 137.19 | 1380.89] 129.41 125. 13 
Industrials (25 stocks)...........-... do....} 221.04 | 221.15 | 220.56 | 222.54] 230.40] 238.88] 231.11 | 235.41 | 231.77 | 225.73 | 215.23] 212.92 208. 46 

gp htilroads (28 stocks) .-------------- do....| 41.84] 40.33 | 2.55 | 44.42/ 46.38] 44.04/ 41.81] 43.56 | 45,58 | 48.70 | 46.56 | 45.90 / 41.81 
andard Statistics: | 

Combined index (419 stocks) ...1926=100_- 117.8 109. 2 113.0 114.1 118.7 124.2 122.8 126.0 | 129. 5 129.9 124. 5 116.3 | 113.6 ‘ 
Industrials (347 stocks) ........-..- d 4 139. 4 124.3} 128.4 130. 2 136. 0 144.3 | 142. 6 146.3 | 151.7 152. 6 46.5 136.7 | 134.0 
Publie utilities (40 stocks) 95.9 105. 8 108. 8 107.7 109. 1 108. 9 1106) 1132] 110.7] 105.7 100. 7 94.1 | 91.3 
Railroads (32 stocks) _..........--- at §2.1 50.7 53. 9 55. 4 58. 4 57.9] | 544 55.6] 57.9] 62.8 60 1 57.1 | 53.9 

Banks N. Y (19 stocks)_........-.-- | ae 76.5 72. 1 76.5 75. 1 75. 3 70.4 70.6 78.9 | 90. 6 88. 0 81.4 76.8 | 73.2 

Be) Fire insurance (18 stocks) -.-.-..---- do...- 93. 6 96. 1 96. 5 94.1 93.8 96. 1 98.3 98. 7 98. 4 97.1 91.7 88.8 88.7 
ales: 
Market value of shares sold (8. E. C.): | 
On all registered exchanges, total 
thous. of dol-_|1,242,858 | ,765,391 |1,435,776 {1,594,411 |2,241,482 |2,530,464 |2,358,956 | 2,663,064 |2,701,226 |2,977,570 |2,052,318 | 1,267,543 993, 772 
a —_ Exchange-.___.do--_-.-| 1,096,396 Ji ,.526,176 |1,248,924 |1,387,439 |1,948,171 |2,188,579 2,025,678 |2,246,887 | 2,332,408 | 2,628,767 {1,803,427 1,113,925 | 869,953 
umber of shares so | 
On all registered exchanges, total (8. E. C.) | | 
thous. of shares..| 41, 864 64, 728 50, 937 59, 627 79,992 | 94,209 | 99,756 | 117,007 | 107,061 | 117,436 | 72,140 | 43, 992 38, 099 
On N. Y.8. E., total(S E C.)... do-. 30, 045 48, 272 37, 109 44, 535 60, 019 68, 306 71, 123 81, 687 72, 004 83, 720 | 52,533 | 31,336 27, 554 
Exclusive of odd lot and stopped sales’ 
sh seek. ..--.--thous. of shares..| 20, 715 34, 787 26, 564 30, 872 43, 998 50,470 | 48, 605 58, 676 50, 255 50, 344 34,613 | 18,565 | 16,443 
ares lis | 
Market value all listed anes. nelle. of dol__| 59,394] 54,067 | 54,532 | 55,105] 68,507 | 60,020] 59,878 | 61,912 | 62,618 | 62,468 | 57,963 | 57,324] 54,882 
vidas he rode listed. ..........-. millions--| 1,404] 1,341 | 1,344] 1,348] 1,349] 1,356{ 1,360| 1,367/ 1,374] 1,380 | 1,387 | 1,389) — 1, 400 
elds oody’'s) : 
Common stocks (200)*.._....-.-.-- percent. 4.2 3.4 3.5 3.5 3.4 3.9 4.0 3.9 3.8 3.9 | 4.2 | 4.3 | 4.5 

Industrials (125 stocks)*._..........- = 4.2 3.2 3.4 3.5 3.3 3.9 4.0 3.8 | 3.8 3.8 | 4.2 | 4.3 | 4.5 

Rails (25 stocks)®. .................. . ae 3.8 2.5 2.4 2.4 3:32 3.0 3.5 3.5 3.3 aT } 3.3 | 3.5 3.9 

Utilities (25 stocks)®.....-.........- ae 5.1 4.4 4.4 4.6 4.4 4.4 4.6 4.6 4.7 5.0 5.3 | 5.4 5.5 

ORES TUE a) 5 ocscemannsecood o8..... 3.3 3.3 3.2 3.3 3.4 3.4 3.4 3.1 2.8 2.8 3.2 | 3.2 3.5 

Insurance (10 stocks)*........-.....- do... 3.6 2.9 3.0 3.1 3.0 2.8 3.0 3.1 3.1 3.2 3.9 | 3.9 3.8 

Preferred stocks, Standard Statistics: 

Industrials, high grade (20).......-. ae.... 5. 16 5. 03 5. 02 5. 03 5. 06 5. 04 4.99 4.94 4. 96 5.07 §.15 5.17 5. 18 
Stockholders (Common Stock) 

American Tel. & Tel. Co., total_._-- ae Ss Tees os, EE ee i SR SO ee 0 ee 638, 627 
Foreign A EE ee aa Ee) RT gg Lae Cem Lit pf aA eq ARES Ts. 7, 194 
Pennsylvania Railroad Co., total....--- = ea) Sear 221, 4 BR SES Rate i hl ee |-------=- 215, 498 
an Sen >. | AE SE ee | GREER eee Ty Re 2, 954 

U. - Stee Cerpetation, tetel............00....1......c--9.-...--.- jo Ce er es RRS MRK GEG BEE | snntnnacalncarsence 161, 487 
ieecabietsiel 3, 866 aA REE I ee Aas ot Be: 3, 205 

Shares held by brokers..... percent of total..|........_] -.--...- 9 | i at SE Be : RAD Eee PEE to cseaccest cccdcene 25. 33 















































*New series. For data for period June 1929-July 1936, and a description of the series on yields of 200 common stocks, see p. 18 of the Sept. 1936 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
ap with explanatory notes and references 
to the sources of the data may be found inthe * J ‘ i. 
1936 Supplement to the Survey July July | August as October ae Desa January = | March | April | May | June 
FOREIGN TRADE 
INDEXES 
Exports: | 
Total value, unadjusted-_._...-. 1923-25= 100-_| 70 47 47 58 70 59 61 58 61 68 71 76 70 
Total value, adjusted _......--........ a: 80 54 51 55 57 52 57 57 67 67 75 81 79 
U. S. merchandise, unadjusted: 
CC aR ETS ES Re et Ee 06.... 98 72 | 71 86 104 89 89 85 88 95 100 107 96 
LO ST: an 71 47 47 58 70 60 61 59 62 68 71 77 69 
i, aS eae G0... 73 66 | 66 68 68 67 68 69 70 71 72 72 72 
[m ports: 
Tota] value, unadjusted_.....-...-.._- ee 82 60 | 60 67 66 61 7 74 86 95 89 88 89 
Total value, adjusted. ..__- I cans 89 65 | 62 70 64 61 76 74 87 86 82 86 93 
Imports for consumption, ‘unadjusted: 
Se F 1923-25 = 100__|_..------ 115 | 117 124 123 114 135 125 140 155 145 141 140 
ee ere ©. cat lidscuseds 62 63 68 67 63 75 71 81 93 88 87 87 
NP Ng oc encacsiniansnesten do. 7 aS ee 54 54 55 54 55 56 57 58 60 61 62 62 
~~ of agricultural products, quantity: 
ota 
ae 1910-14= 100__ 27 27 33 68 | 99 76 66 64 58 56 47 44 35 
P| a ee ee ae 37 39 40 63 74 59 52 57 62 57 55 53 46 
Total, excluding cotton: 
Ce SS aaa G0... 33 30 39 47 61 41 37 40 38 36 34 37 33 
pO RES eens ee do_..- 37 33 39 44 53 38 35 39 42 36 36 39 37 
VALUE 
Exports, inel. reexports_-_.....-- thous. of dol-_-| 267, 185 | 179,828 | 178,314 | 220,149 | 264,740 | 225,766 | 229,739 | 221,550 | 232, 504 | 256,390 | 269,170 | 289,928 | 265,363 
By grand divisions and countries: 
J ee eae eee nics Petes , 0, 562 8, 828 9, 451 10, 919 8, 208 12, 651 10, 094 10, 604 10, 049 13, 547 13, 467 12, 169 
Ate GEE QR son ccenccteesimnct 33,570 | 43, 644 51,065 | 44, 2 41, 180 49, 281 49, 816 61, 579 57, 794 68, 907 55, 452 
P| Cee eee 10, 764 21, 328 26, 663 | 24, 100 16, 433 22, 364 24, 745 29, 971 26,928 | 36,177 25, 194 
RES RE 69, 978 98, 937 | 122, 697 98, 236 99, 863 88, 677 95, 474 97,060 | 99,362 | 101,905 98, 856 
CO eee ae 8, 484 14, 929 17, 102 11, 410 15, 808 13, 492 13, 101 12, 440 12, 233 12, 466 11, 221 
EE Se 5, 840 10, 213 10, 905 9, 550 8, 995 7, 056 8, 9, 292 12, 308 7, 097 8,973 
I ow ecstranige neaiaommiecennt aaa 2, 285 2, 5, 699 5, 401 5, 907 6, 633 6, 071 6, 979 7, 487 6, 325 6, 
UDited MADBUOEN. 2. occcccccunenas G0..<« 33, 223 47, 498 59, 511 43, 839 40, 623 35, 282 38, 847 . , 840 | 35,501 34, 037 
North America, northern--...-.-...- 32, 251 32, 142 39, 180 36, 539 33, 137 31, 687 31,926 | 38, 266 46, 013 52, 008 47,914 
ee eee: 31, 516 31, 498 38, 442 35, 905 32, 556 | 31, 297 31,643 | 37,631 45, 146 51, 144 47,013 
North America, southern-. 18, 528 19, 370 21, 456 19, 771 22, 616 22, 047 24, 591 26, 594 234 27, 182 26, 8 
Ce eee 6, 348 6, 381 6, 670 6, 7 7, 723 7,877 9,401 | 10,616 8, 879 9, 
South America_-._-- 15, 159 16, 596 19, 423 18, 812 20, 291 19, 763 20, 093 22, 842 » 221 26, 458 24, 934 
I cinccctccmannndtibamannan’ 4, 124 4, $46 5, 296 5, 320 6, 317 5, 312 5, 928 5, 839 6, 656 7, 785 8, 313 
Brasil. .....: >... siccanihisintesiiameaaeaene 3, 557 3, 516 5, 032 4, 867 4, 237 4, 162 3, 979 5, 319 4, 77 5, 927 4, 764 
RPE aia: aiaiisioierainn seaacdianbepaneniee 1,071 1, 051 1, 272 1, 288 1, 579 1, 668 1, 554 L 2, 002 1, 839 1, 903 
By economic classes (U. 8. mdse. only): 
WRN Sek ee thous. of dol_.} 264,615 | 176,397 | 175, 556 | 217,535 | 261,963 | 223,321 | 226,605 | 217,949 | 229,050 | 252,268 | 264,852 | 285,087 | 256, 503 
Cree Matte... .occccccccsudos do... 34, 359 30, 379 38, 127 72,819 | 100, 418 82, 173 67,383 | 60, 587 54, 410 52,152 | 50,393 51, 996 42, 004 
Cotton, unmanufactured_.._...- | an 9, 10, 788 12, 360 38, 221 58,402 | 46,969 40, 220 7,461 34,066 | 34, 272 28, 572 24, 64 16, 835 
Pootetuta, total. « «<6. cccece<coss do....| 17,412 15, 036 19, 675 23, 349 24, 923 13, 697 13, 112 13, 062 22, 524 17, 475 16, 496 16, 342 15, 970 
Foodstuffs, crude_............-.- do....| 5,922 3, 774 5, 725 5, 697 7, 490 4 , 644 3, 598 3, 522 : 4, 143 3, 4, 425 
Foodstuffs, mird................ do....} 11, 490 11, 262 13, 950 17, 652 17, 433 9, 328 9, 468 9, 464 19, 002 13, 375 12, 353 12, 758 11, 545 
Fruits and preparations_.-..-- inn 3, 776 4, 952 8, 719 ,438 | 11,831 4, 579 3, 77 4, 263 9, 903 5, 510 4, 959 3, 727 
ee" eer do....| 3, 162 4, 088 3, 135 3, 013 3, 409 3, 3, 325 2, 980 2, 624 3, 151 3, 320 3, 997 3, 269 
WRI OOP TOE 6 nin icccvcecosas ' 4, 532 1, 335 1, 656 2, 424 2, 541 1, 429 1, 931 1, 894 1,815 1, 927 2, 212 2,618 2, 645 
Manufactures, semi_.............. do....} 68, 865 33, 282 32, 287 31, 860 36, 668 32, 826 34, 901 34, 156 37, 937 L 56, 058 71, 752 63, 321 
Manufactures, finished..........-. do....| 143, 978 97, 701 85, 467 89, 508 99, 953 94,626 | 111,208 | 110,144 | 114,179 | 129,635 | 141,905 | 144,997 135, 208 
Autos and parts......- --do....| 29, 414 16, 915 12, 359 12, 451 15, 766 21, 218 28, 769 27, 586 25, 974 28, 819 30, 791 33, 169 29, 721 
CHOIR 6 ihc ennennns a ee 6, 719 5, 036 4, 983 5, 495 4, 534 5, 307 3, 993 5, 882 5, 062 5, 349 5, 372 6, 768 6, 529 
eS ES: do....| 46,093 [| 29,311 | 25,178 | 27,307 | 31,760 | 26,408 | 30,788 | 31,532 | 31,475 43,547 | 42,252 40, 814 
General imports, total..........--....-. do...-| 265,349 | 194,114 | 192,375 | 215, 645 212, 464 | 196,491 | 244,321 | 240,396 | 277,805 | 306, 699 287, 252 | 285, 038 q 
By grand divisions and countries: 
po SS ae ees eS a See 2, 803 3, 164 3, 585 3, 581 3, 800 6, 284 7, 573 9,350 | 11,389 | 12,553 9, 228 8, 470 
Rule ont Gee g ck oiins deni ndded ee 099 | 60,845 | 67,733 | 61,189 | 53,698 | 66,805 | 76,843 | 92,112} 95,863 | 92,188 | 100, 503 98, 010 
OO SRO a ee Pao 12,187 | 16,948 | 16,017} 15,930; 15,340 | 16,427 683 | 18,382] 17,660 | 20,423 | 18, 244 18, 637 
pO ES EE ERS | eee See 55,049 | 657,089 | 66,201 | 70,722 64,695 | 80,890 | 67,213 | 73,209 | 80,522 3 72, 386 69, 073 
RE EE SSE. e | ES SEE! 4, 657 5, 759 5, 6, 807 6, 165 7, 137 5, 6, 7, 559 596 6, 249 5, 545 
| ee RS eee ree e ee ES 7, 570 6, 023 7, 212 8, 767 6, 567 7, 616 7, 717 6, 394 7, 978 7, 513 7, 714 7, 579 
| SS SS SEES SMES , RE RAE 2, 861 2, 480 3,171 4, 756 4, 416 4,812 4, 291 4, 162 3, 878 4, 329 4,375 3, 593 
United Kingdom__.....---------- * “Real ARRAN 14,305 | 15,444] 17,524] 18,548 | 16,625 | 26,443 18,453] 19,056 . 17,353 | 18,002 18, 044 
North America, northern. ._..------ do....|.......--] 30,990 | 36,620 | 36,015 ,068 | 38,775 | 39,550} 33,975 | 30,811 | 37,625 | 35,327 | 36,889 39, 113 
2 “Seer aS ee ae a RL 30,594 | 36, 161 , 38, 532 | 38,331 | 39,010 | 33,089 , 568 | 37,096 | 35,198 | 36,479 38, 350 
North America, southern. ._-...---- a SEF! 19,149 | 12,515 | 17,103 | 13,166 | 12,377 17,607 22,361 27. 787 | 35,125 4,909 | 29, 27, 521 
[| eS Ses SAS a 4, 044 3, 258 5 3, 691 3, 435 4, 640 5, 088 5, 6, 981 7, 039 5, 150 5, 611 
South America : 22,141 | 24,918 | 24,739 | 23,146 | 33,184 | 32,431 | 44,536 | 46,175 | 38,395 | 36,748 43, 759 
Argentina 4,173 6, 546 7, 585 , 583 8, 181 8, 467 16, 199 18, 166 11, 408 13, 732 18, 060 
Brazil e 7, 682 9, 455 8, 758 8,466 | 11,462 11,534] 10.990] 10,545 10,004 8, 181 10, 642 
a A Pa ee or ee ee d 1, 667 1, 476 1, 601 980 2, 520 2, 898 5, 119 5, 110 7, 512 5, 469 5, 349 
By economic classes (imports for consump- 

y | SERPS ee) eye thous. of dol__} 263, 438 | 196,516 | 200,090 | 218,370 | 213,209 | 200,391 | 239,835 | 228,682 | 260,320 | 295,928 | 281,717 | 278,777 | 278,742 
Crude materials__................... do....| 77,554 | 56,022 | 61,663 | 69,437 | 62,758 | 61,226 | 75,383 | 77,045 \ 91,616 | 88,681 | 91,800 92, 547 
ORPe, GPR 6 osc comsncunoced do....| 37,750 | 24,529 | 28,627 | 31,083 | 33,802 30,582 40, 221 727 | 41,399 | 45,251 | 39,541 | 37,362 41, 618 
Foodstuffs, manufactured_........-. do....| 39,774] 34,72 27,630 | 33,149 27,512 27,705 | 33,036 | 29,648 | 34,929 52,162} 51,410 | 47,000 38, 462 
Manufactures, semi_____..........-- do....| 59, 58! 42,660 | 40,814 | 40,817 , 40,638 | 48,967 46,533 | 52,187 57,853 | 54,535 55,847 58, 871 
Manufactures, finished_............- do....| 48,778 | 38,579 | 41,356 | 43,904 | 48,601 | 40,241 | 42,228 | 36,729 | 40,875 | 49,046 47,550 46,679 47, 244 

TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue_._........... thous. of dol__}-......-- 8, 323 8, 371 8, 809 8, 975 8,930 | 10,021 8, 752 8, 749 9, 344 Ce eee eee ee 
Operating income_.....................- ek eee 119 120 115 120 14 125 130 129 135 Sees eee 
Electric Street Railways 
Fares, average, cash rate f........----- cents..| 7. 984 8. 042 8. 025 8. 025 8. 025 8. 025 8. 025 8. 025 7.991 7.991 7.991 7.991 7. 984 
Passengers carried__.............-. thousands--_| 721,837 | 720,396 | 704, 446 | 737,523 | 814, 254 | 777, 157 | 847,775 | 803,620 | 757,518 | 859,898 | 819,952 | 815,109 | 772, 604 
Operating revenues..__......__- thous of dol_.|..._....- 53,553 | 62,612 | 54,701 | 59,900 | 57,047 | 62,446 | 657,834 , O42 62,529 | 59,459 | 59,684 56, 924 




















tData revised for period July 1935-March 1937. See p. 37 of the June 1937 issue. 
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“'TRANSPORTATION— Continued | 
Steam Railways | 
Freight-carloadings (Federal Reserve) :t | 

Combined index, unadjusted - -1923-25= 100. 77 77 86 84 77 7 76 | 80 79 80 
ie eae ae do....| 65 68 | 90 93 2 89 91 92 | 68 66 
= nena do....| 73 71 | 87 96 97 97 102 96 86 85 | 
Forest products do_..-. 47 50 | 49 49 46 42 49 | 52 51 55 | 
Grain and products...........------ ae 117 89 | 69 73 | 71 65 64 62 | 63 58 | 
NSE SETTLE TA do..-.-| 41 46 65 59 45 42 34 34 39 39 
Merchandise, |. 6. 1. ................ G0....| 66 67 69 69 | 66 64 66 69 70 69 
a A ES . 139 141 134 73 | 23 26 | 27 29 | 102 187 
TEE SNA do-- M4 85 f 97 92 S4 78 | 82 90 | 94 93 

Combined index, adjusted - -........-- do....| 76 76 7é 77 82 83 80 82 83 | 84 80 

ON EE ROR, SES ES a do... 77 78 | 32 85 82 78 77 87 | 81 77 
(SES ee. Bee aa. do... 87 86 | 7 8&7 96 88 | 83 | 76 92 102 88 
as ae 47 48 | 47 50 54 48 51 51 | 49 53 
Grain and products.......-...---.-- do_..- 85 74 | 69 | 78 83 73 70 68 70 64 
eh a IES do.... 47 46 46 | 49 46 43 41 42 43 44 
Merchandise, I. ¢. 1.........------.- do... 66 | 67 66 67 69 67 68 69 | 69 69 
he ee | ae 73 | 76 | 5 | 90 133 ih. Ti? 114 114 | 249 133 
ee ee: ae 82 | 83 | 86 90 92 90 95 94 91 90 

Freight-carloadings (A. A. R.): | 

| | eae thousands_ . r 3,573 3, 701 | 4,096 3, 013 2,776 | 3,317 2,778 3, 003 2, 955 3, 898 | 
Rea a eee Se do... r 556 605 | 1 | 791 | 625 625 | 759 628 670 473 593 | 
ae =e ae r 43 43 | 53 | 45 45 58 48 47 2 52 | 
Forest products-.---.-- ices. 166 181 | 178 136 132 149 140 | 151 148 198 
Grain and products---.- ---d0....| r 266 217 | 161 131 130 | 148 117 115 120 136 
ee EOE Ee do....| 67 77 | 109 77 59 | 68 45 46 50 68 
Merchandise, 1 { Seen ee Phi. r 792 828 856 651 632 764 640 682 690 856 

Surksubdaitbaismp oman theinneeie-anienieetl do___.| * 263 74 264 113 33 49 42 44 121 363 
eecaieeeeess eae Dicien'! r 1,420 1, 476 1, 683 1, 236 1,119 1, 322 1,117 1, 249 1,310 1, 632 | 
Freight-car surplus, total... ......--.-- ae... 147 146 112 | 121 133 31 113 | 113 134 147 
2 eR See ere ee... 77 81 | 65 | 63 65 | 64 | 54 | 58 63 | 80 
OE ae. -do....| 37 30 | 17 | 23 | 30 | 26 19 | 17 | 32 30 
Financia! operations (Class I Railways): | | } 

Operating revenues, total_...thous. of dol...) 365, 148 }7349, 671 | 350, 585 07 | 391,457 | 358, 548 | 372,265 | 331,685 | 321,927 | 377,813 | 351,573 | 352, 614 
SEE ee do....| 293, 107 J 283, 879 283, 602 | 326,056 | 298, 220 7 231 | 268,651 | 264,167 | 313,881 | 288,631 | 287,919 
ELE EE LS NE _ r 39,145 | 39,321 | | 33,914 32, 083 | | 37,441 33,016 | 34,952} 33,733 | 34,042 

Operating expenses. ....-...--...--.-- ' 248,318 | 246,299 | 261,212 | 248,285 | 2 253, 664 | 244,146 | 266,272 | 262,019 | 267, 296 

Net railway operating income- - -.-.-- _ 61, 722 | , 681 89,851 | 72,411 38,437 | 38,359 | 69,379 | 47,807 43, 663 

I eee ee eee DR Aieclocncen 19, 283 | 20,857 46, 234 | 30,083 44,598 | 45,727 | 24,461} 2,56 4 48 

Operating results: | | 
Freight carried 1-mile__....-mils. of tons_- 31,144 | 32,076 37,148 | 33, 865 | 33,130 | 32,212 | 36,651 | 32,266] 34,093 
Revenue per ton-mile__-.......-- 1.002 | 971 + 955 - 957 | . 898 . 908 | . 938 | 978 A Re a 
Passengers carried 1 mile 2, 261 2, 308 1,913 1,798 | 2, 030 1,797 | 1,921] 1,856 ey ee 

we Waterway Traffic | 

ene O08. sons thous. of short tons... 258 | 232 281 255 288 325 275 317 | 286 319 

ee eae _ = ae 738 | 605 722 717 | 0 0 | 0 | 0 | 305 577 

Panama, total__......... thous. of long tons.. 2,450 | 2,396 2, 463 1,747 | 1,539) 1,856 | 1,840 | 3,016 | 2,653 2, 951 
“eee aaa 976 | 1,058 962 485 | 214 | 281 | 467 1,255 | 1,005 1,077 

St. Lawrence_.......--- thous. of short tons... 997 1, 060 1, 386 999 | | 22 | 0 | 0 | 0 | 391 1, 244 

om OSS OS See eee _ 10,951 | 10, 699 10, 789 7, 094 | 373 | 0 0 0|] 4,620] 14,110 

| RS ee thous. of metric tons-__|---.--- 2,150 | 2,554 2,172 2,302 | 2,346 2, 689 2,377 | 2,795 3, 151 2, 780 

Welland...............thous. of short tons_. * 1,321 | ~ 1,366 1, 645 1, 309 | 232 0 | 0 0 667 1, 623 

ee | } 

TS CE ELLOS mi. 405 | 404 428 134 | 260 129 | 193 236 148 314 

Miseiosiny i (Government barges) ...-- "Se eae 143 | 138 129 129 103 79 | 89 131 172 179 

ee SS SRR Ae TEE a2... 2,564 | 2,623 2, 661 2, 446 2, 601 1,896 | 2, 496 2, 689 1, 998 2, 397 

Ohio (Pittsbu ae ae 1,399 | 1,461 1, 452 1, 355 | 1, 372 854 1, 325 1, 337 845 1, 237 

Clearances, v in foreign trade: | 

Re ae thous. of net tons_- 6, 564 6, 886 5, 973 4, 881 4, 351 4, 199 4, 244 5, 384 5, 731 6, 238 
RR SR eee _ 4, 418 4, 694 4, 209 3, 631 3, 255 3, 156 2, 997 3, 898 4, 154 4, 495 
United.  acntintisiccntstinzensel ae 2,146 | 2,192 1, 764 1, 249 1, 096 1, 043 1, 248 1, 486 1, 577 1,744 

Travel 
1@) tions on scheduled airlines: 
5000S GOING. 5 ccccncncccsccnesns pounds. 613, 837 565, 358 799, 266 | 751,890 | 663,721 | 554, 030 | 500, 004 | 580,602 | 540,310 | 591,011 
eee thous. of miles_- 6,043 | 6,046 5, 913 £, 639 5, 301 4,199 | 4,600 5, 486 5, 350 5, 784 
Passenger-miles flown.....-.......---- do__-- 44,364 | 43,109 44,411 | 42,891 | 37,952 | 21,379 | 26,108 | 34,584 | 33,136] 42,019 
es ee ee number... 111,072 | 106, 143 102,917 | 96,019 | 82,022 | 46,012 58,008 | 74,972 76,198 | 98,035 

otels: 

Average sale per occupied room_---- dollars -- 2. 98 3.10 3.14 3. 28 3.10 | 3.12 3. 22 3. 09 3. 24 3.05 

Rooms occupied-.-...-..--. percent of total-- 61 61 69 65 60 70 66 68 7 67 

Restaurant sales index............ 1929=100-_- 89 91 95 96 91 | 92 90 89 107 97 

Foreign travel: | 

Arrivals, U. 8. citizens............- number. - 30, 346 61, 230 33, 176 16, 973 19,573 | 19, 686 27, 680 33, 370 30, 708 . So eee 

Departures, U. 8. citizens...........-- do-..- 36, 361 57, 067 36, 246 22, 983 21, 222 21, 757 30, 655 30, 410 25, 404 , oF ae 

ee — = 2, 780 3, 004 2, 436 2, 708 2, 653 1, 897 1, 413 1, 422 2, 985 eo) ee 

Immi 3S A SE eee Se ee 3, 571 3, 891 5, 101 3, 871 4, 082 2, 958 3, 224 3, 720 4, 742 J Saar 

Passports issued_.............-------- do...- 16, 980 8, 198 5, 659 5, 865 6, 104 7, 046 7, 716 15, 151 24, 784 33, 202 

National Parks:t 
isitors_-- do...- 655, 786 | 622,721 77, 783 46, 127 43, 715 50, 307 40, 608 59, 673 73,079 | 172,938 
Automobiles... ee 182, 958 | 175,090 24, 926 14, 102 13, 019 14, 211 11, 530 17, 021 22, 056 51,391 
Pullman Co.: 
Revenue passengers carried - - - - - thousands--|--...- 1, 516 1, 565 1, 469 1, 351 1, 497 1, 605 1, 385 1, 475 1,419 1, 364 
Revenues, total..........-..-- thous. of dol__|-....- 5, 019 5, 211 4, 959 4, 309 4,772 5 697 4, 973 5, 439 5, 004 4, 660 
COMMUNICATIONS 
Telephones:§ 

Operating revenues_........-- thous. of dol_.|...._- 91,129 | 89,571 93,979 | 92,393 | 96,638 | 94,277] 91,263 | 97,049 | 98,133 | 96,415 |......... 
Station revenues...................- SS | eee 57, 681 56, 727 60, 781 60, 285 62, 046 61, 457 60, 138 62, 286 62, 432 J ae 
po eee es es, 25, 406 24, 692 24, 984 23, 843 26, 340 24, 420 22, 658 26, 156 25, 259 7" eee 

Operating expenses. -_......-.-.-.----- ea Se 62, 136 59, 960 61, 910 61, 363 63, 891 61, 453 60, 301 64, 862 63, 959 i 4 ee 

Net operating income_-_-_.........-.--- __ © RS 18,298 | 18,853 22,142 | 21, 27 23,822 | 20,774] 19,072 | 20,043 | 20,106 | 19,151 j......... 

Phones in service end of mo......thousands. |_.._.- 15,549 | 15,622 15,880 | 15,961 16,067 | 16,160 | 16,259 | 16,375 | 16,497} 16,604 J_..._.... 

Telegraphs and cables: 

Operating revenues_--...--...- thous. of dol._|__.._- 10, 534 | 10,121 10, 564 9,803 | 11,893 | 10,326 9,653 | 11,305 | 10,437] 10,518 |_..___- 
Commercial telegraph tolls.........- | eee | ee 8, 2: 7, 917 8, 134 7,541 | 9,326 | 8,049 7, 419 8, 817 , 994 BME Nektiveccn 

Operating expenses. .............-.--- _ Pm eae 8, 718 8, 616 8, 600 8, 310 | 9, 800 8, 854 8, 441 9, 153 9, 061 eg Bee: 

Operating income_-.___...........----- __ a »3 L 1, 438 1, 070 1, 481 87 634 1, 527 795 OOF Wetincd 

* Revised. 4 Deficit. 


4 Data for August, October 1936, January, May, and July 1937 are for 5 weeks; other months, 4 weeks. 
§ While the number of telephone ‘carriers reporting has varied somewhat, the coverage has shown very little change, and the series are comparable for all practical purposes. 


t Revised series. For = ngneaaas revisions for period 1919-36 see table 24, pp. 17 and 18 of the July 1937 issue. 
see p. 20 of the December 1936 issue. 


For revisions of National Parks for period 1919-36 
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CHEMICALS AND ALLIED PRODUCTS 











CHEMICALS | | | | 
| 
Alcohol. denatured: | | | | 
Consumption. -_...------ thous. of wine gal_- 6, 584 f 76,155 6, 949 8,478 | 16,103 | 12,946 11,243 6, 715 5,410 | 6,534) 6,716 7,511 | 8, 233 
i.” = eee do....| 6,753] 6,122 | 6,927 8,604 | 15,034 | 12, 584 11,079 6, 810 5,477 | 6,542] 7,105| 7,442 8, 325 
Stocks, end of month. --.....-.--.--..- , ae 1, 822 2,666 | 2,635 | 2, 756 1,682 | 1,311 1,131 | 1,509 1,273 | 1,275| 1,659 1, 578 1, 657 
Alcohol, ethyl: | | 
Production........--....thous. of proof gal_.| 18,254 ] "17.517 | 17,998 | 16,893 | 22, 086 20,170 | 19,943 | 18,707 | 17,572 | 19,883 16,823 | 16,938 18, 654 
Stocks, warehoused, end of mo....---. do....| 30,922 | * 25,049 | 27,475 | 26,363 | 18,842 13, 360 9,702 | 14,035 19, $21 25,218 | 26,651 | 27,428 | 28,465 
Withdrawn for denaturing.-..-----.--- do....} 13,010 10, 591 | 12,458 | 15,298 | 26, 258 22, 161 19, 456 11, 553 9, 334 11, 253 12, 300 13,013 | 15,173 
Withdrawn, tax paid-...........-.-..- do....| 2,242 2,780} 2,529) 2,359) 2,952 3, 215 3,315 | 2,272 2, 094 2, 926 2,740 | 2,684 | 2, 392 
Methanol: | | 
Exports, refined: .........-....----- gallons..| 12,113 | 18,090 | 48,400 | 34,976 | 66,689 | 30,888 | 146,621 | 48, 891 205,156 | 30,149 | 148,197 | 72,540 51, 344 
Price, refined, wholesale (N. Y.)-dol. per gal_. . 36 . 38 | . 38 . 38 . 38 | .38 | .38 .37 | . 36 | .36 | . 36 36 | "36 
Production: | 
Crude (wood distilled)........---- gallons..| 465, 205 | 384,751 | 447,499 | 429,500 | 511, 541 520, 722 | 548,982 | 525,070 | 500,685 | 546,662 | 531,727 | 522,961 | 485,943 
Synthetic. .....- SE ee do....|2,564,783 |1,950,825 |2,309,377 |2,695,591 |3,278,052 3,417,755 |2,009,952 (1,835,815 |1,849,392 2,071,747 |2,138,895 2,353,497 | 2, 263, 567 
Explosives, shipments-------.---- thous. of Ib..| 27,291 } 30,484 | 32,567 | 34,151 | 36,472 | 37,453 | 35,055 | 27,894 | 28,272 | 42,838 | 41,870 | 31,972 | * 29,327 
Sulphur production (quarterly): | | } 
[EEE TEE ae lone tems-.|.....-.-.9--2--c--6|---2225=5 7 | | eee Beene , OTP tack Decal | 2: Eee ee EO 
"ip eri De aaa Bat ORG ESSE 3 Lae Bess | RES ETO S| eS Ss | eae Se eos 
Sulphuric acid (fertilizer manufactures): | | | 
Consumed in production of fertilizer | | 
short tons..| 140, 230 99,325 | 114, 521 | 120,370 | 163, 265 | 175, 123 | 180, 560 164, 320} 164,880 | 196,134 | 172,936 | 146,301 | 121,716 
Price, wholesale, 66°, at works | | | | | 
dol. per short ton..| 16. 50 15. 50 15. 50 15.50} 15.50] 15.50| 15.50] 15.50 15.50 | 15.50} 15.50 15. 50 16. 00 
sae ae Re AE SE short tons..| 166,927 | 121,166 | 141,501 | 135,717 | 169,814 | 176,500 | 182, 217 176, 492 | 178,979 | 193,979 | 180,040 | 176,703 | 154, 275 
Purchases: | | 
From fertilizer manufacturers. ----.- do....| 27,769 | 29,712 | 30,065 | 32,304 43,439 | 39,203 | 43,844 | 34.201 | 24,494 | 24,782 | 20, 267 | 15,993 | 20,942 








99,001 | 161,112 | 199,312 | 233, 207 | 260,223 | 253,005 | 180, 101 | 


From others......------------------- do....| 32,876 | 21,111 | 23,383 | 22,918 | 31,710 | 44,523 | 34,272 | 40,372 | 35,749 | 47,680 | 36, 149 38,569 | 39,880 
Shipments: } 
To fertilizer manufacturers----...--- do....| 29,958 | 22,106 | 31,221 | 24,103 | 23,477 | 27,388 | 37,840 | 38,739 | 30,55) | 21,137 | 17,600} 35,149] 21,658 
To others. ......-------------------- do....| 57,833 } 53,351 | 45,962 | 51,118 | 56,538 | 57,756 | 44,860 | 47, 169 | 41, 864 | 50,985 | 50, 239 | * 50, 692 62, 464 
| | | | | 
FERTILIZERS | | 
| 
( Consumption, Southern States | | | | 
thous. of short tons..| 58, 216 44 61 145 138 | 100 | 178 414 | 744| 1,752 1, 356 | 
long tons..| 150,583 | 151,082 | 126,899 | 150,753 | 173,426 | 123, 609 | 68,721 | 61,002 | 59,286 | 106,297 | 122,863 
nn ols eachanaceemee oceans do....| 18,001 J 13,311 9,131 | 14,470 | 37,286 | 12,004] 12,106} 8,006] 15,405 | 23,430 | 15,470 
a BE? do....| 46,651 § 123,950 | 105,539 | 121,554 | 127,067 | 99, 750 | §3,393 | 49,340 | 40,418 | 77,396 | 97,380 | 142,037 
a do... 907 513 298 799 269 | 450 | 119 | 173 | 22 224 450 421 | 


Re on newcaddeacinagnmehlaaietien do....| 80,970 64, 619 64, 514 72,382 | 167,050 
DE SN Te do....| 40,978 35,320 | 36,250 | 32,651 | 48,958 | 49,126 | 67,345 | 80,513 | 182,851 | 181,213 | 200,927 | 130,050 
ee ea do....| 2,766 6, 773 5, 640 1,383 | 19, 513 2,683 | 29,431 | 52,633 | 105,711 | 97,979 | 137,008 | 85,1° | 52, 
a do.-..- 8, 784 1,779 4, 480 2, 494 2,837 | 3,951 3, 526 5, 580 4, 164 15,752 | 7,869 12, 972 13, 687 


























































































ih: . 8... cccepenoncechenemamasees do....| 29,091 24, 844 19, 427 32, 310 57,967 | 40,884 87,983 | 111,929 | 33,349 | 55, 193 32, 951 13, 992 | 9, 646 
Price, wholesale, nitrate of soda, 95 percent | | 
i @ Re Se dol. per cwt-- 1. 430 1. 325 1.325 | 1.325 1. 375 1.375 1.375 1.375 | 1.375| 1.375] 1.375 | 1.375 1. 375 
Superphosphate (bulk): | 
ea short tons-.|-.--.---- 243, 162 | 256, 792 |* 299, 065 | 389, 369 | 393, 600 | 377,200 | 371,882 | 430,680 | 376,356 | 340,532 | 291, 273 
Shipments to consumers. -...-.------- “Se ey 9,510 | 21,113 | 127,378 | 72,254 | 32,137 | 23,502 | 35, 023 | 69,007 | 218,159 | 263,078 | 114,429 | 31,248 
Stocks, end of montb--.......---------- a eee 770,790 | 845,381 |"876, 563 | 985,632 |1,117,011 |1,133,640 | 1,125,576 | 1,075,640 | 894, 768 644, 530 | 649,076 | 751,413 
j | | 
NAVAL STORES | | | | | 
| | | | | | 
Pine oil, production. .-.----.--------- gallons..| 443, 367 | 365, 784 | 415,922 | 404,932 | 405,527 | 404,105 | 413, 078 | 404,052 | 405, 642 | 439,006 | 429,182 | 463,993 | 424, 182 
Rosin, gum: | | 
Price, wholesale, “BY” (N. Y.)_-dol. per bbl-_- 9. 08 5.83 6.91 | 7.23 | 7.29| 8.25 10.32 | 10.95 9.98 9.13 8.25) 8.51 | 8.98 
Receipts, net, 3 ports. -.--..-- bbl. (500 Ib.)..| 105,477 | 108, 648 | 101,939 | 95,693 | 81,814 | 70,372 71,307 | 48,861 95,296 | 27,818 | 53,433 | 83,763 98,076 
Pye + i end of month.......--do....| 124, 105 } 173,946 | 188,065 | 194, 883 | 194,175 | 192,780 | 190, 325 167,947 | 128,241 | 109,057 | 105,132 | 99,931 | 104,307 
osin, wood: | | } 
DRRENONIOR,..... csaniaccoctudaseaecasd do....| 65,561 | 55,151 | 58,572 | 57,789 | 57,809 | 58,023 | 57,261 | 60,620 | 58,068 | 60,947 | 61,742 | 62,399 | 63,428 
Stocks, end of month----_-.-.---.----- do....| 139,542 | 79,128 | 76,110 | 77,767 | 77,718 | 69,936 | 65,416 | 63,924 | 62,392 | 75,725 | 94,311 | 113,020 | 130, 502 
Turpentine, gum, spirits of: il | | 
Price, wholesale (N. Y.)---.----dol. per gal_. . 39 42 | -43 .42 -41 . 43 47 48 | .47 44 41 41 .39 
Receipts, net, 3 ports---.------ bbl. (50 gal.)..| 27,066 | 29,810 | 26,173 | 21,894 18,533 | 14,457 | 11,620 5, 646 | 2, 004 4,577 | 14,688 | 23,377| 27,579 
Stocks, 3 ports, end of month........- do....| 84,627 } 108,550 | 113,983 | 114,127 | 113, 702 | 109,955 | 105,431 | 96,090} $5,070 | 76,986 | 69, 802 | 70,173 73, 250 
Turpentine, wood: / 
PRI, nn oni oc ccnnccccccsctsasoes do....| 10,022 8,523 | 8,785 8, 578 8, 731 8, 866 9,160 | 9,632) 9,061 9, 840 9,840 | 9,637 9, 208 
Stocks, end of month----.....--------- do....| 15,554 7,669 | 8.019 | 10,228 | 12,634] 14,840 | 16,906 | 18,768 | 21, 196 23,535 | 20,0835 | 18,325] 15,423 
OILS, FATS, AND BYPRODUCTS | 
Animal Fats and Byproducts and Fish 
Oils (Quarterly) | 
Animal fats: 
Consumption, factory...-.-..---- 7 UR Re oe yd epee aoe 208, 420 
a d ty aoe Ree OY et ee | 342,708 
Stocks, end of quarter........--------- d 358, 645 402, 244 |.......-- ae 426, 068: |.....-.-.|--..-..-2], Sea 
Greases: 
Consumption, factory / 0) aS (Sere se | 900 }-...-..., Bae | 58,316 
OR och nudedactanacenecded d 0 1 .......}....-<<--| OS bee eee 
Stocks, end of quarter Gd Se | ee ee 
Lard compounds and substitutes: | | | | | 
Production..............c-csecsccoaes | a ee Seen fee 438, 606 482, 200 |.........|.-.......| 357,338 }......-.- |--------- 345, 008 
Stocks, end of quarter-...-- LOM & 0S | EEA Se Nicsmamunt 40, 619 ("i Se Fo | ee, ee 45, 585 
Fish oils: | | 
Consumption, factory......----------- I EE ee ae ee 77, 074 i ) (aes eee 0:06 1. eo SY 75, 632 
[et SS Ce ONS & ll Se | esr 82, 201 Ge RES (ERATE: | 98,080 |.........]...-.--..] 12, 568 
Stocks, end of quarter........--------- 7 ee See ae Se | ee ae a. 9 | Sel eS bl Y Sees eet 149, 489 
Vegetable Oils and Products 
Vegetable oils, total: 
onsumption, crude, factory (quarterly) 
thous. of Ib..|.--------].--------|--------- ee Re SD eee ee ee Ct | eee eae 737, 509 
RINE cic dn saparenncenieeeuetoden 0..-- 762 490 405 362 394 189 190 | 290 360 | 747 591 648 408 
TMB POF... ccwcnccpocsccccncnaccsccces do....| 125,913 | 84, 853 77, 886 | 62,429 69, 228 83,079 | 86, 164 82, 753 | 130,545 | 89,745 | 113, 895 114, 689 135, 291 
Production (quarterly)........-..----- 8 Bee See Boe ae Om dee ae {. t) Sees Sees 504, 491 
Stocks end of quarter: 
Crude. , cnuabkeweyemmane "Sa SE ES Re eee YN ieee eae 4) | a He | PE 587, 563 
Refined... DTT <a Elndseinaiiauneeete 5 a eit GD Boece ences 4} ees eee 617, 942 
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40 SURVEY OF CURRENT BUSINESS September 1937 | 
Monthly statistics through December 1935, to- | 1937 1936 | 1937 ] 
gether with yw notes — a ommaaee Iannis ; - | 
to the sources of the data may be found in the is ° N * Ss ‘ebru- 
aiicainensas & dis Surcer | July J July | August | 5€pte™-| Ootober | Novem | es [January | . = | March | April | May | June 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con | | | 
Vegetable Oils and Products—Continued | | ] 
Copra: | 
Gensumption, factory (quarterly) | | 
i 4 i aa ee eee ll eee CD ee See CTS inkdisccdlnuceteinend 44, 380 
IE iri iecieticnnnninimnhnncianiinmilice do_...| 20, 141 17, 416 14, 789 24, 933 22, 185 5, 085 4,540; 8,900 | 41,966 15, 192 4, 669 17, 899 25, 822 
Stocks, end of quarter............-..-- a Se) |e aie RRO Fe atihcn oss] coecenkes oe as Pete ied SONI bes wccacesieacwkuana 10, 294 
SS es Be | f 
Consumption factory: = = |_| |uw.-.-.- 
Crude ‘quarterly)..........- 7 eee ee eee RS eee: | ER Se ae > 2 | SOS: iy Leen 112, 883 
| ee ee SESS Se eee ene eee 80, 676 |..-.-.-.-|....-.--- A |g Cae, Eee 55, 460 
Ee SINEOO, .cnneccanscoscnd Raat. 6, 568 9, 554 11, 749 13, 964 13, 619 10, 271 10, 916 f, 713 6, 587 5, 197 4, 096 4, 094 5, 614 
ica sian» <anibaininemeniiaeninncne mail do....| 26,178 33, 835 14, 273 15, 689 23, 500 32,712 | 29, 186 39, 345 21, 463 17, 651 36,110 | 24, 280 32, 677 
Prod iuction (quarterly): | 
RE ac dacotnea dia aptecdenieeinencianteah spies ee ee en a OE Seer | ea See 803 eee eee 56, 353 
a eh ae RRS EO AE Ae: aR MRR 4 aie, emma SEN Er iconeinias seraace SI Es coanies bonenteaees 69, 448 I 
Stocks. end of quarter: 
"Soha agtcao ah Ea A ree meer do. ---|---------]---------|--------- a 2 as eee ea ae Cee OO FIG an cctencelanocuecte 94, 831 
se oc iataeh ie em aeariplaagtal | Se C3 See I Stinatia noid REDSOE  Nicenhanealcucnacase LEE Wnwiesauslaeaninnwe Ly 2 Sees See ay 13, 337 
Cottonseed: | j 
Consumption (crush)-.........-- short tons..| 37, 549 36,455 | 102,451 | 592,820 | 748,126 | 686, 254 | 656,240 | 582,373 | 417,753 | 319,882 | 179,005 | 111, 306 70, 211 } 
Receipts at mills... - ot a ae er Oe 31, 492 22, 332 | 252, 834 | 1,258,890 |1,178,322 | 791,036 | 535,511 | 209,533 | 102, 577 64, O86 22, 439 38, 851 30, 893 
Stocks at mills. end of mo rs Dee F do....| 39, 783 21,926 | 168, 145 838, 379 |1,274,173 i, 378,955 (1,258,226 | 885,386 | 570,210 | 314,179 | 157, 613 85, 158 45, 840 
Cottonseed cake and meal: | | | 
OS EERIE ees ee 67 115 | 506 | 549 999 827 160 488 321 181 185 146 1 
ES ELE TEIN TE do_.._| 20, 154 18, 506 46,774 | 264,173 | 331,248 | 310, 738 296, 173 | 251, 586 | 191,874 | 144, 532 84, 682 54, 240 34, 515 
Stocks at mills, end of mo_....-.-..--- do....} 41,084 | 65,053 | 45,561 | 126,014 | 190, 068 209, 660 | 214,731 | 224,460 | 198,768 | 138,668 | 101,199 | 84, 223 73, 169 
Cottonseed oil, crude: | 
Le CE ES thous. of ]b__| 13, 698 11,057 | 29,787 | 176,256 | 222,294 | 203,416 | 195,763 | 175,942 | 129, 311 99, 701 59, 428 35, 871 22, 894 
Stocks, end of month--...-.-...-.---- do... 9, 684 19,192 | 26, 547 92, 667 | 121,398 | 143,182 | 142,021 | 146,396 | 128, 164 | 100, 950 68, 186 49, 139 21, 373 
Cottonseed oil, refined: 
Consumption, factory (quarterly).....do_...|...---.--] --------|-------- |g es ee es | eS Nee ef a eee 336, 375 
In oleomargarine_...........-.------ do....| 9,282 7,612 | 7,608 9,081 | 10,042 | 10,373 | 12,689 | 13,752 | 12,911 | 14,643 | 14,789) 12,557 10, 961 
Price, summer, yellow, prime (N. Y.) | 
dol. per Ib_- . 092 098 | .101 . 102 . 099 . 100 -110 -114 .110 -lll . 106 . 105 . 100 I 
I oo ete tacinceieneel thous. of lb__| 22,386 29, 637 22, 725 92,306 | 179,721 | 183,558 | 168,381 | 167,362 | 141,777 | 134,254 | 92,139 54, 025 50, 105 
a SO eee do_...| 440,947 | 318, 873 237, 220 | 228,764 | 307,369 | 385,250 | 418,087 | 460,448 | 529,781 | 579,427 | 586,597 | 566, 704 517, 334 
xseed : 
ree thous. of bu_- 2, 063 117 | 671 1,813 1, 747 2, 707 1, 489 1, 139 3, 727 4, 084 2, 280 3, 662 2, 661 
Minneapolis and Duluth: 
OE Eee a 98 255 | 1,539 336 703 746 484 368 178 740 99 1, 346 1, 125 
ttle inencansaniemeneid do.-..| 211 291 | 665 318 | 3, 466 264 310 il 1 1 9 827 516 
Stocks, end of month-.-............. eee 28 285 | 668 783 742 709 470 501 488 541 55 773 630 
Oil mills (quarterly): | 
NN et a meena a ee ee pee 2: @ See Seaeenes MEE Ne cainntine te <cacsemiens So gy ee ieee 10, 371 
Stocks, end of quarter_....-......--- he Me. RONEN weetoon b MOE tiecptiiectiness A laninton a meee oO Pia eelaeom 2, 483 
Price, wholesale, No. 1 (Mpis). -dol. per bu_- 2. 03 2. 06 2.15 | 2.14 2.13 2. 16 2. 21 2. 29 2. 23 2. 21 2.11 1.92 ‘ 
Production (crop est.)......--- SSE hf eee eee eee eee eee et CREE eens ASE, Deng aeeS, Tee Sercree 
Stocks, Argentina, end of mo__.-..-.-- nee 6, 693 6, 299 | 5, 906 5, 512 3, 937 2, 756 4, 331 6, 496 6, 299 7, 874 7, 480 6, 299 6,693 
_——— oo and meal: , 
aperts Soe eer thous. of Ib._| 67, 032 20,469 | 24,140 | 32,581 | 37,625 | 40,403 |, 56,569 | 35,468 | 40,766 61,741 | 61,781 | 74,209 70, 715 : 
iene from Minneapolis_........- do....| 14,151 12, 891 | 11, 365 3, 205 11, 313 12, 229 10, 068 9, 163 7, 256 12, 289 11, 880 9, 586 6, 772 
n 
Consumption, factory (quarterly) A } 
SS FE, SENON bee meee 8 | ers eee oe  iaininieehtiee Aeneas Meera near 118, 260 
Price, wholesale (N. Y.)_-.-.---dol. per Ib_- me i «| - 100 - 103 -101 . 096 . 093 . 096 -101 . 099 . 104 - 113 -113 -lil 
Production (quarterly) -__-- sonnet 6 SS eS ae eee ed ee ie | aes Te: 2 ane 206, 512 
Shipments from Minneapolis_. 3, 538 3, 686 5, 839 7 5, 319 5, 693 7, 954 8, 428 8, 343 8, 314 
Stocks at factory, end of quarter. es See RIT INO) lewanwecselscoconties TIN ES bivtiinoial commend 142, 411 I 
Oleomargarine: 
Consumption (tax-paid withdrawals) 
thous. of Ib..| 27, 724 26,796 | 31,805 | 34,426 | 35,144 | 34,365 | 38,806 | 34,025 | 28,169 | 35,739 32,407 | 29,726 26, 245 
Price, standard, uncolored (Chicago) 
dol. per Ib_- . 135 . 125 . 134 . 138 . 140 - 140 . 142 . 150 - 150 . 150 . 150 .149 . 140 
ee ee thous. of lb_.| 26,215 ] 27,695 | 30,351 33,711 | 35, 586 34,209 | 38,773 | 30,956 | 80,638 | 35,994) 34,349 28,741 27, 945 
Vegetable shortenings: 
Price, tierces (Chicago) --....--- doi. per Ib__ . 129 sll? 124 125 . 120 .120 - 130 . 137 . 135 . 136 - 133 - 129 . 130 k 
PAINTS 
Paint, varnish, lacquer, and fillers 
Total sales of eeeislepeis. thous. of dol__| 34,495 33, 919 33, 380 33, 450 34, 049 28,503 | 29,465 30,202 | 29,749 37, 866 44,562 | 43,355 39, 838 E 
yee ESS’ do....| 24,452 23, 393 22, 338 22, 338 23, 192 20, 037 19, 759 20,726 | 20, 257 26,203 | 31,043 30, 346 28, 213 
Industrial... -...... SE ES do....| 11,217 10, 287 9, 095 9, 564 10, 628 10, 018 10, 223 9, 080 9, 518 12, 214 12, 462 12, 734 12, 253 
Se do....| 13, 234 13, 106 13, 243 12,774 12, 564 10, 019 9, 536 11, 646 10, 739 13, 989 18, 581 17, 612 15, 960 
a onion ntnhinnaginceal do....| 10,043 | 10,526 | 11,041 | 11,112] 10,857 9, 705 9, 476 9,492 | 11,664 13,519} 13,010 11, 624 
Plastic, cold-water paints, and calcimines: 
Sales of manufacturers: 
ei i | ee 261, 462 | 297,878 | 292,071 | 279,193 | 222,965 | 251,068 | 295,405 | 302,414 | 332,591 | 366,049 |r 357,143 | 330, 144 
NE os aicewincnininnntiilieeeaice | ee eS 49,389 | 50,267 | 47,268 | 41,672 | 35,902 | 33,895 | 32,091 | 34,768 51,533 | 65,321 | * 63, 104 62, 092 Cc 
Cold-water paints_............---.-- | he ES 139, 565 | 133,825 | 149,333 | 138,903 | 95,783 | 98,048 | 119,937 | 135,676 | 180,436 | 221,917 |r 321, 731 | 303, 474 
CELLULOSE PLASTIC PRODUCTS 
4 sheets, rods, and tubes: 
thous. of Ib_- 1, 281 1, 225 1, 463 1, 787 1, 806 1, 594 1,398 1,715 1, 976 1, 795 1, 692 1, 627 1, 536 
Bhipmen Dette Rapaens caine aletbaialienteed do....| 1,396 1, 198 1, 502 1, 532 1, 648 420 1,479 1, 561 1, 687 1, 639 1, 628 1, 450 1, 600 
Cellu liloceacetit, sheets, rods, and tubes: ; 
REE GROOT thous. of Ib_- 831 1, 002 1, 162 1, 204 1, 462 1, 438 1, 255 853 1,270 1, 621 1,411 1,170 1,113 
a een eh 888 746 1, 468 1,027 1,316 1,313 1,112 742 1,397 1, 764 1,313 1, 099 1, 043 
ROOFING 01 
Dry roofing felt: 
| SE short tons..} 22,377 | 20,209 | 21,833 | 23,083 | 25,907 | 25,628 | 21,361 | 24,547 27,031 | 31,015} 30,909 27,160 21, 988 
Stocks, end of month..-...........---- do...-| 10,323 | 10, 583 9, 550 7, 523 5, 853 6, 753 6, 381 9, 546 6, 228 6, 324 8, 240 9, 711 10, 811 
Prepared roofing shipments: 
DE xn maencenctnoen secs thous. of squares..| 2, 152 2, 509 2, 994 4, 306 3, 899 2, 592 1, 462 2, 386 3, 589 2, 329 2, 423 2, 517 2, 280 
RN iit artiel inserinegneensncseshceeniniataineliael a 588 637 783 1, 181 998 633 327 516 774 540 521 610 619 
Shingles EES ees 717 784 908 1,119 1,140 626 385 549 785 587 929 984 783 
Smooth roll. ee 847 1, 088 1, 303 2, 005 1, 760 1, 333 750 1, 321 2, 030 1, 202 974 924 878 















































» Dec. 1 estimate. « August 1 estimate. 
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September 1937 SURVEY OF CURRENT BUSINESS 41 
Monthly statistics through December 1935, to- | 1937 1936 1937 

Lope with cngianaety notes and references 

1936 Supplement to the Fama SOE! say | july | August ma: |Septem- October | 1 Dem January | r pe | March | April | May | June 

ELECTRIC POWER AND GAS 
ELECTRIC POWER | | | | | 
Production, total f....-.-.--- mills. of kw.-hr__| 10,354 9, GR2 9, 814 9, 722 10, 176 9, 785 10, 528 10, 151 9, 247 10, 228 9,868 | *9,975 | * 10,070 

By source: 

0 ee ee do-_-.. 6, 968 6, 537 6, 748 6, 695 6, 775 6, 424 6, 879 6, 315 5, 762 6, 382 5,753 | * 5,624 ° 6,335 
i lS eae do-__-- 3, 386 3, 144 3, 066 3, 027 3, 401 3, 362 3, 649 3, 835 3, 485 3, 846 4,115 4, 352 * 3, 735 

By type of producer: 

Central stations Dis denned scednbieest do. -.- 9,838 9, 121 9, 254 9, 178 9, 641 9, 182 9, 910 9, 556 8, 690 9, 626 9,293 | * 9,442 * 9, 543 

Other producers.............---.---- do- 516 561 560 544 536 603 618 595 557 602 575 534 526 
Sales to ultimate consumers, total (Edison 

Electric Institute)_....__- mills. of kw.-hr__|____-_--- 7, 519 7, 723 7,910 8, 093 8, 000 8, 154 8, 359 7, 973 8,217 8, 270 8,114 8,327 

Domestic serviee__-.....--...-..-.-..- do... Lt eateanel 1, 159 1, 180 1, 261 1, 324 1,419 1, 482 1, 668 1, 573 1, 425 1, 418 1, 323 1, 342 

Commercial—retail -_ -_................ (RRR, SSE Ee 1,317 1, 361 1, 402 1, 421 1, 459 1, 501 1, 616 1, 534 1,451 1, 466 1, 399 1, 463 

Commercial—wholesale--_............- 3 ee ee 4, 362 4, 487 4, 540 4, 574 4,315 4, 298 4, 258 4,115 4, 553 4, 672 4, 727 4, 889 

Municipal street lighting.............. ' Sok Se 171 188 197 214 225 235 218 184 181 162 147 136 

Railroads, electrified steam-__........-- _ (seh Se: 99 97 99 110 112 124 118 95 120 111 104 98 

Railroads, street and interurban_.-_.-- _ = 342 340 338 374 392 433 410 401 414 367 346 327 

Revenues from sales to ultimate consumers 
(Edison Electric Institute) ....thous. of dol__|--_--.--- 167, 672 | 169,636 | 175,597 | 179,972 | 183,066 | 187,094 | 194,554 | 183,586 | 177,579 | 177,861 | 174, 287 178, 539 
GAS 
Manufactured gas: ft 

Customers, total 9, 654 9, 730 9, 762 9, 737 9, 754 9, 769 9, 802 9, 809 9, 858 9, 937 9, 976 
Do — 9, 056 9, 121 9, 142 9, 103 9, 110 9, 131 9, 162 9, 168 9, 212 9, 288 9, 332 
House heating 139 1 165 172 161 166 1 164 166 
Industrial and commercial 463 462 453 460 462 468 464 470 471 470 472 

Sales to consumers... 23, 743 25, 753 28, 863 30, 824 33, 853 32, 470 31,860 | 32,787 33, 051 30, 758 29, 179 
TI no ccpentnatiacdinknineticcesecen 14, 939 16, 682 18, 156 16, 335 16, 502 17, 373 16, 443 16, 993 17, 191 16, 858 17, 522 
House heating 4 541 4, 965 7, 458 6, 134 6,173 5, 843 5, 244 3, 561 " 
Industrial and commercial -_........ ’_ Sit es 8, 390 8, 183 8, 378 8, 934 9, 323 9, 660 8, 750 9, 046 9,740 | 10,439] 10, 169 10, 209 

Revenue from sales to consumers 

thous. of dol__|_-__----- 27, 121 25, 748 27, 824 30, 213 30, 700 82, 425 31, 967 30, 724 31,379 | 35, 502 30, 766 29, 908 

TOUS icncdcccevinseoneasenases SS ae 20, 956 19, 772 21, 583 3 21, 639 21, 579 21, 834 20,396 | 20,919 21, 639 22, 303 22, 559 

House heating ---..--..-.--.--.------ . 2 Sa 493 3 497 1, 184 2, 683 4, 157 3, 799 4, 029 3, 860 3, 138 1,910 945 

- ——— onl commercial. ......--- ee 5, 569 5, 467 5, 640 5, 959 6, 236 6, 547 6, 197 6, 172 6, 458 6, 585 6, 426 6, 299 
atural gas: 

Customers, total. ...........--.- thousands. _|-_-__.-.-- 6, 536 6, 565 6, 610 6, 690 6, 784 6, 805 6, 754 6, 764 6, 816 6, 790 6,911 6, 769 
jy Ee ree ee ee 6, 093 6, 120 6, 162 6, 208 6, 268 6, 282 6, 236 6, 251 6, 278 6, 410 6, 
Industrial and commercial - -_--_..--- | ee ee 442 444 6 480 514 521 514 512 519 510 499 472 

Sales to consumers_.........- mills. of cu. ft |....----- 82,166 | 84,735 | 87,869 | 95,107 | 112,410 | 125,409 | 129,312 | 135,179 | 127,633 | 125,832 | 105, 168 95, 285 
DIED 6 wduirirncinncuneuncounceae SS Sa 14,348 | 13,256} 13,980} 19,105 | 30,403 40, 47,159 | 48,152 | 42,249 | 39,563 | 26,459 18, 848 
Industria] and commercial. -...-..... a Ee 67, 007 70, 271 72, 637 74, 956 80, 938 83, 016 80, 892 , 627 | 83,791 84, 903 77, 242 75, 080 

Revenues from sales to consumers 

thous. of dol_-|_....-.-- 23,857 | 23.722 | 24,667 | 28,645 | 36,827 | 43,926 | 47,847 | 48,975 | 45,234 42,671 | 34,138 28, 738 
CRS iis os sevcctccdapiucaesence : EG Sa: 11,597 | 10,992 11,456} 14,330! 20,501 | 26,328 ,088 | 30,525 | 27,162} 25,194 | 18,702 14, 536 
Industrial and commercial. ......... AR) SE: 12,132 | 12,570 | 13,047 | 14,172/| 16,165 | 17,389 | 17,558 | 18,162} 17,841 | 17,247 15,192 14, 018 
FOODSTUFFS AND TOBACCO 
] . 
BEVERAGES 
Fermented malt liqu 
Consumption (texpela withdrawals) 
thous. of bbl. 6,450 | * 6, 671 5, 938 4, 985 4, 249 3, 640 3, 831 3, 056 3, 140 4,176 4, 507 5, 155 6, 004 
I oii ncscsccdvswusnsnan do....| 6,361 | * 6,793 5, 771 5, 183 4, 097 3, 399 3, 665 3, 657 3, 537 5, 054 5, 482 5, 669 6, 437 
Stocks, end of month--_-............. do....| 9,244 | * 8,507 8, 122 8, 082 7, 722 7, 319 6, 945 7, 407 7, 660 8, 345 9, 098 9, 408 9, 570 
Distilled spirits: 
Consumption, total (tax-paid of prot gal. 
thous. of proof 5,298 | * 5,814 5, 200 6, 931 9, 724 11, 567 10, 609 5,314 6, 804 7, 045 6, 642 6, 202 5, 921 
Ee DE 2 ae. do-_... 4,121 r 4,559 4, 279 5, 952 8, 202 9, 643 8, 907 4, 528 5, 779 5, 835 5, 450 5, 139 4,519 
Produetion, WOMEN os Caw nccccniecsaccecd do... 9, 285 | * 21,733 | 19, 763 698 | 27,625 | 22,973 | 25,188 | 21,109 | 14,203 | 22/385 | 21,734 20,177 18, 486 
ee ee eee? do.. 7,522 |r 19, 941 17, 824 19, 063 20, 299 18, 868 22, 289 19, 174 12, 836 20, 255 19, 119 17, 986 15, 975 
Pe total, end of month_..-....._.- do....| 465,871 [326,300 | 339,820 | 352,151 | 364,023 | 373,330 | 387,322 | 402.099 | 408,598 | 422, 8&3 437, 159 | 450,752 | 462, 608 
yhisky i eae do....| 447, 983 [315,866 | 328,808 | 341, 264 | 352,639 | 361,318 | 374,629 | 388,416 | 394,947 | 408,510 | 421,546 | 434,262 | 445, 286 
Rectified spirits: 
Consumption (tax-paid withdrawals) Bs 
thous. of proof gal. 1,891 2, 159 1, 936 2, 783 4, 074 4, 858 5, 044 2, 123 2, 497 2, 907 3, 238 2, 727 2, 437 
- DAIRY PRODUCTS 

utter: 

oman i apparent____..__ thous. of Ib__|_...._.-- r 126,410 | 131,579 | 135,667 | 139,245 | 131,760 | 137,441 | 124,680 |7125,851 |° 136,034 | 131,000 | 162,645 | 133, 162 

Price, wholesale (N. Y.), womens 

1. per Ib. .32 . 34 . 36 . 36 . 33 . 34 . 34 .34 . 34 ‘ . 33 .32 .31 

Production creamery (factory). aan of Ib...| 170,669 | 155, 606 | 139,363 | 131,862 | 135,140 | 113,985 | 108,703 | 103,900 | 100,970 | 119,604 | 129,636 | 178,811 193, 213 

Receipts, 5 markets. _.............-.-- do....| 61, 636 54, 676 44, 792 44, 637 47, 202 39, 587 39, 310 37, 067 36, 236 42, 896 44, 402 57, 352 75, 063 

Stocks. cold storage, creamery, end of month 

Oh thous. of Ib..| 124,030 | 103, 259 | 112,106 | 108,835 | 105,368 | 88,866 | 61,234 | 42,734 | 20,678 6, 700 6,406 | 22,904 | * 83,116 
eese: 

Consumption, apparent............-.. fo... 1 a 5 * 57,296 | 63,897 | 53,331 | 59,392 56,953 | 53,092 | * 54,839 | * 53,205 | * 61,682 | * 61,849 | 68,471 66, 921 

WS BG oer ces accane -...| 3,490] 5463] 6,452] 5,796| 65,675 | 5,881 | 6,229] 5,022| 4,697| 6,347] 5,365] 3,958 4, 808 

Price, No. 1 Amer. (N. Y.).-.---- dol. per ib. 18 . 20 21 . 20 9 .18 .18 .18 .18 .18 .17 17 .17 

Production (factory) ........... thous. of Ib..|.........] 63,922 | 57,693 | 65,880| 57,738 | 46,786 | 42,629 | 41,599 | 39,622| 47,553 | 54,448 |_....__._|_--..- os 
American whole milk. ...........-.- do....| 50,033 §* 50,129 | 44, 451 43,407 44, 965 29,610 | 27,425 | 27,174 | 32,780 | 38,207 51,138 64, 707 

Receipts, 5 markets. .............--... do....| 17,220] 18,479 | 15,981 12, 13,386 | 12,524} 11,311 | 11,548] 11,545 | 11,790] 11,939| 11,401 17, 096 

Stocks, cold storage, end of mo.......- do....| 118, 302 ; 107, 542 | 114,990 | 118,907 | 114,706 | 110,400 | 102,112 | 93,114 | 85,216 | 83,096 | 85,008 | 105, 318 
American whole milk. .............. do--..| 100, 520 1 90,471 | 98,206 | 102,847! 98,975! 95,418! 88, 80,713 | 732,822 | 70,584! 71,603 ' *89, 191 
° Revised. 


t+ Revised series. Manufactured and natural gas revised for period 1929-36. For revisions see tables 20 and 21, pp. 19 and 20 of the May 1937 issue. For 1936 revisions 
on production of electric power, see p. 41 of the May 1937 issue. 
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Condensed and evaporated milk: | 
Production: | 
Condensed (sweetened): 
SS CRETE: thous. of lb..| 16, 308 25,058 | 14,280; 17, 
eee do....| 4,496 4, 281 4, 994 
- Evaporated (unsweetened) -........- do...- 202, 367 | 211,299 | 183,428 | 185, 7 
xports: | 
ondensed (sweetened) --.-..------- do....| 701 86 | 60 204 | 
Evaporated (unsweetened)... .-..--- Pesca 1,819 1,828; 2,118 2, 904 
Prices, wholesale (N. Y.) (case goods): | - 
Condensed (sweetened). _...dol. per case...) 4.85 4. 85 4.85 4.85 
Evaporated (unsweetened)... ..-.--- _ 3. 20 3. 28 3. 40 | 3. 40 
Stocks, manufacturers, end of month: 
Condensed (sweetened): | 
SO See thous. of Ib../ 14,850 | 13,654 | 12,250 | 12, 363 
OEE | eee do....} 11,173 11, 188 11,116 | 12,109 
Evaporated (unsweetened), case goods 
thous. of lb._| 227, 69¢ 99,638 | 102,021 160, 709 | 
Fluid milk: | 
Consumption in oleomargarine.....-..- coont RR 5, 258 5, 847 6, 357 
Production (Minneapolis and St. Paul” 
thous. of Ib__| 34,421 | 32,183 | 28,098 | 26,245 | 
Receipts: 
Boston (incl. cream) -......-- thous. of qt..i_......- 18, 142 17, 781 16, 149 
Greater New York_...-..-.-.------- Se Rea 117, 126 | 115,060 | 113, 031 
Powdered milk: 
(OS ERE thous. of Ib..| 301 383 | 312 291 
EE EE LT eae do....| 28, 826 27, 242 23, 906 21, 872 
Stocks, mfrs., end of mo-......-.--.--- do....| 42,867 | 29, 264 24,809 | 26, 835 | 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate) _.-.thous. of bu--| «194,328 J -.._.---|_.--.---- eee 
Shipments, car-lott......--- no. of carloads... 1, 657 1, 397 1,066 | 7,775 
Stocks, cold storage, end of month | 
eS eee: ee are | 2,480 
Citrus fruits, car-lot shipmentst-_no.of carloads.| 6, 777 9, 632 6,613 | 7,458 
Onions, car-lot shipmentst Si ee on 1, 570 1, 037 1,517 3, 418 
Potatoes, white 
Price, wholesale (N. Y.).---- dol. per 100 Ib.-} 1. 163 2. 456 1. 863 1. 795 
Production (cro ee ES ¢ eee ee Sees 
Shipments, car-lott--------- no. of carloads..| 16,027} 14,553 | 12.418 | 16,846 
GRAIN AND PRODUCTS 
capeme, principal grains, including flour and 
Reta ae RRR. thous. of bu.-| 4,079 2, 087 3, 442 4, 844 
Darky: 
Experts, including malt...........-.-- ae 265 533 1,614 1, 006 
Price, wholesale, No. 2 (Mpls.): 
Straight el eee” dol. per bu_- .79 . 87 1. 22 1.30 
eer do.... 7% 92 124); 128 
puoi (crop estimate) -...thous. of bu_- i | ee, SNES SK oA 
Receipts, principal markets-----..---- OOn.c.-1 1,151 5,992 | 16, 583 9, 683 
Stocks, commercial, domestic, end of mo. 
thous. of bu._| 5, 227 9,850 | 15,343 | 17,732 
Corn: 
Exports, including meal-_.........--.-- _ ws eee 106 82 30 
SSS SE es.... 3, 433 6, 502 6, 898 6, 778 
Prices, wholesale: 
No. 3, yellow (Kansas City) dol. per bu-- 1, 25 .94 1.15 1.12 
No. 3, white (Chicago)--....-.-.--.-- do_. 1. 23 1.01 1. 24 1.27 
Production (crop estimate) -...thous. of bu_- Ce, ee ee a 
Receipts, principal markets---...--.-- do....| 10,682] 17,614 | 15,569 9, 213 
Shipments, principal markets-----..-- do....| 4,701 | 11,926 7, 711 4,375 
Stocks, commercial, domestic, end of mo. 
thous. of bu..| 7, 425 4, 316 4, 537 4, 325 
Oats: 
Exports, including oatmeal_-_--...-.--- ----| 101 59 89 68 
Price, wholesale, No. 3, white (Ghicagy)” 
dol. per bu-.| .39 . 37 . 44 .44 
Production (crop estimate) -...thous. of bu--/ 1,130,628] ---------|---------|--------- 
Receipts, principal markets---......-- do... 7, 612 16, 863 | 15, 205 4, 007 
Stocks, commercial, domestic, end of mo. 
a thous. of bu_.| 3,359 | 38,864 51,861 | 50,973 
ce: 
Se pockets (100 Ib.)__| 160, 895 890 6, 124 1, 325 
ON So einer acwdniwineonaenaadouneell do....| 177,972 | 62,339 | 104,099 | 121,670 
Price, wholesale, head, clean (New Orleans) 
dol. per Ib_- . 037 . 043 . 043 . 042 
Production (crop estimate) --..thous. oi TRE 8 | eee ene ee nee 
oo age (La., Tex., Ark., and 
a 4 rough, at mills * 
thous. of ae hae Ib.)_- 100 20 304 1, 375 
Shipments from mills, milled ri 
thous. of mean army | Se eee 287 331 754 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month 
thous. of pockets (100 Ib.)__/_..------ 342 321 962 
California: 
Receipts, domestic ager 5 eS 120, 853 | 184,418 | 259, 027 
Shipments from mills, milled rice_..do_._-|_----.--- 152,324 | 71,676 | 134, 336 
Stocks, rough and cleaned, end of mo. 
bags (100 Ib.)..!.....-__- 120, 524 | 147,979 | 151,619 
* No quotation. 
r Revised. * Dec. 1 estimate. ¢ August 1 estimate 
































11,326 | 12,586 
3,538 | 4, 198 
127,881 | 113, 502 
128 | 189 
998 | 1,489 
4.85 | 4.85 
3.40 | 3.30 

7, 787 5, 670 
10, 190 9, 071 


278, 511 | 258, 904 


6, 351 
25, 447 
17, 141 | 





7, 189 
28, 609 


16, 016 | 
111, 544 | 113,935 


322; 216 
20,679 | 23,417 | 
33,270 | 35, 171 

ea tee >117, 506 
7,495 | 5,169 
8, 82 7,452 
14,717 | 16,452 
2. 096 1, 933 
2.050 | 2.505 | 

Wee. ae |>329, 997 | 

14,476 | 14,942 
1,573 | 1, 806 
198 19 
1.97 1. 29 
Le] 6s 
Bue ae |>147, 452 
5,625 | 4,741 
20,541 | 18, $48 
21 | 4 
5,525 | 5, 786 
1.14 1.15 
1.07 1.09 
eS |°1,529,327 
17,559 | 18, 200 
5, 5, 855 
8,185 | 13,454 
65 | 65 

46 . 50 

ere eae +789, 100 
2,517 , 753 
42,571 | 37,392 
52,121 | 54,199 
79, 586 | 181,638 

. 039 . 038 
dined > 46, 833 
1, 761 736 

1, 110 980 
2,839 | 2,654 
379,028 | 90,451 
34,985 | 47,150 
676, 647 | 190, 290 
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25, 107 
4, 481 


242, 981 


1, 331 
1, 595 


4. 85 
3.15 


15, 550 
10, 920 


302, 435 


5, 102 
43, 134 


129, 016 


248 
34, 304 
48, 328 


2, 338 
85, 343 


181, 620 


149 
502 


1, 741 


213, 590 


74, 202 


482, 536 


i t ny a series. For revision of production of powdered milk for 1935 see p. 90 of the 1936 Supplement. Data for 1936 on car-lot shipments revised.¥ See {p. 42 of the 
ay ssue. 
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Monthly statistics through December 1935, to- 1937 1936 1937 
— with eee notes ee yr 4 | rae " D re 
to the sources of the data may be found inthe eptem- ovem- ecem- ebru- 
1936 Supplement to the Survey July July | August ber October er ber January ary March | April May | June 
FOODSTUFFS AND TOBACCO—Continued 
GRAIN AND PRODUCTS—Continued | | 
Rye: } 
Exports, including flour---_-.--- thous. of bu_- 293 0 | 0 0 0 1 1 0 0 1 1 186 59 
Price, wholesale, No. 2 (Mpls.)_dol. per bu-- .85 - 75 . 83 . 87 . 85 -92 1.10 1.13 1.11 1.09 1.12 1.09 .99 
Production (crop estimate).-..thous. of bu._| ¢51,869 }---------|---------|---------|---------]_-------- et Sa nT See eo en See Sa Sy Re 
Receipts, principal markets_.........- do....| 1,073 1, 630 1, 540 1, 658 1,375 1, 735 i 715 334 737 794 1, 878 495 
Stocks, commercial, domestic, end of mo. | 
Ww heat: thous. of bu_- 1, 187 6, 080 | 6, 674 6, 515 6, 209 5, 983 5, 008 4, 476 3,980 3, 215 2, 550 2, 034 1, 442 
rts: | 
heat, including flour__.........--- do....| 3,385 1, 389 | 1, 657 2, 415 2, 436 1, 288 1, 681 1, 576 1, 522 1, 565 1,679 | *2,108 2,217 
Toe aed do...-| 2,145 |" 487 926 21 50 38 61 137 395 77 
Prices, wholesale: | | 
No. 1, dark, northern, spring 
Minneapolis............--- dol. per bu-- 1.51 1. 36 1.47 1.46 1. 48 1. 44 1. 59 1. 66 1.59 1. 53 1. 56 1. 46 | 1.45 
No. 2, red, winter (St. Louis)_-.....do_.-- 1. 22 1. 06 1.17 1.19 1, 21 1. 23 1.35 1. 40 1. 43 1. 43 1. 44 1. 32 1. 22 
No. 2, hard, winter (K. C.)_.--.---- do... 1. 22 LE 1. 22 1.22 1. 22 1. 22 1.34 1.38 1.37 1.39 1. 40 1.32 1. 21 
Weighted av., 6 markets, al] grades__do-_-.- 1.19 1.10 1.27 1. 25 1, 29 1, 28 1.39 1. 44 1.39 1,42 1.41 1.32 1. 23 
Production (crop est.), total...thous. of bu.-/|«890, 419 J---------|---------|---------]-«-------|_-----2-. RR ct acini faa csceiraicae nea eaina Rewinsioarcinis adeno Sean Be 
Ce bees : See OO Ee ee RASS Ee es Se eee ee CEES BEEN IS UIE Hed Wt aes 
Vi A Ce eee ee Se een ees Be | RN SE jee) SiR Deal. St 
Receipts, principal markets_-...-....-- do....} 111,913 ]| 84,222 | 29,495 | 10,621 | 15,237 | 10,712/ 10,389 7, 766 6, 116 7, 592 8, 941 7, 621 19, 391 
Shipments, principal markets_---_----- do.---| 27,726 | 27,210 | 18,214 10,658 | 13, 97! 10,945 | 11,601 8, 676 7,089 7, 512 8,928 | 10,629 11,175 
Stocks, end of month, world estimated 
thous of bu--| 275, 131 | 293,970 | 315,760 | 305,590 | 292,870 | 312,480 | 336, 500 | 316,770 | 288,220 | 234,720 | 184,150 | 157,780 
Canada (Canadian wheat). -_..-...-- do....| 26, 267 | 7 96,195 | 100,704 | 126,378 | 117,412 | 93,924 82,625 | 74,737 010 | 65,700 | 50,683 | 45,643 | 36,314 
United States (domestic wheat) _-_--- do... 9,334 | 67,305 | 81,048 | 82,849 | 76,423 | 70,314 | 63,453 | 52,251 | 43,709 | 36,850 | 26,253 | 17,088 11, 677 
Held by mills (end of quarter) | 
Wheat flour: thous. of bu..}_______._]---------|-.---..-- SO EEP fanaa ccee | cole VANE... Ch Fe | 67,874 
Consumption (computed by Russell’s) 
thous. of bb]_.| 10, 064 | 11, 250 8, 198 9, 631 8, 510 7, 912 8, 114 | eee eee eee ee Oe 
RNG oo iicenccicntincdnadnadensetansmee do. 264 290 305 410 321 269 358 328 316 320 328 364 | 308 
ere - — a eS thous. of bu.- 28,872 | 43,660 | 42,087 | 40,055 | 41,770 | 36,844 37,832 | 37,586 | 34,630 | 38,605 | 38, 468 34,892) 35,548 
rices, wholesale: 
Standard Patents (Mpls.)_-.dol. per bbl-_- 7.44 6.78 7. 21 6. 96 7. 06 6. 84 7. 26 7. 54 7.45 7.44 7. 26 6. 98 6.91 
Mo straights (K. C.)...........do.... 5. 76 5.23 5. 64 5. 67 5. 57 5. 49 5. 94 6. 16 6. 08 6.15 6. 02 5.95 5. 69 
roduction: 
Flour, actual (Cemsus)---.-- thous. of bbl..| 8, 415 9, 416 9, 148 8, 708 9, 120 8,019 | 8,216 8, 180 7, 536 8, 402 8, 340 7, 542 7, 637 
Flour, prorated, total (Russell’s)....do...-|_..-.____ 10, 244 | 11,652 9, 182 9, 831 8,829 | 8,333 8, 246 8, 038 8, 274 eo re aan 
Offa) (Census). .............- thous. of Ib..| 701,642 | 793,510 | 758,322 | 723, = 749, 121 | 666, 240 | 687,727 | 681,276 | 628,005 | 697,451 | 704,618 | 642,595 | 656, 834 
Operations, — of capacity (Census) ---- 52 . 8 56 54 53 | 53 50 52 47 
Stocks, total, end of month (computed by 
p eS 2 Seite bees, thous. of bbl.-|...______ 5, 500 5, 600 6 500 6, 000 6, 050 6, 096 5, 900 5, 700 GW iisntedeals 5 scones. 
Held (" milis (end of quarter) -.-.-- ee eres, See GG Lidcdeates |--------- ef ree eee ro ee F wey . 3, 773 
LIVESTOCK 
Cattle and calves: | 
Reviote, eae eee thous. of animals._} 1, 675 1, 881 2, 216 2, 264 2,439 | 2,176 1,811 1, 691 1,342 1, 727 1, 634 1,751 | 1, 902 
Disposition: 
TOGR) SONNE ionic ccc ccscccaces do.... 1,013 | *1,180 1, 322 1, 339 1, 368 1, 246 1, 145 1, 107 916 1, 143 1, 058 1, 067 1, 184 
Shipments, total._..-.-...---------- o-- 660 697 848 928 | 1,060 893 695 560 419 564 569 663 703 
Stocker and feeder---......-..---- do... 224 240 319 380 516 449 277 184 121 184 192 239 217 
Price, wholesale, cattle, cornfed (Chicago) | 
dol. per 100 Ib.. 15. 08 8.70 9, 00 9. 52 9. 91 11.08 12.05 12.91 13. 24 14. 06 14. 30 13. 00 | 13. 43 
Hogs: | 
Lome eee Seer ee thous. of animals..} 1, 157 1,915 1, 747 | 1, 939 2, 613 3, 149 3, 145 2, 500 2, 084 2, 224 2, 036 1, 526 | 1,513 
sposition: | 
LOG) GAO i cin awtsatsetinaid do.... 7 1, 347 1,166 | 1,263 1, 782 2, 234 2, 216 1, 785 1, 443 1, 595 1, 448 1,074} 1,075 
Shinmeenes, total... .nadscecccnnne—a do_... 366 562 572 | 673 830 900 934 712 638 619 589 444 432 
Stocker and feeder. ...........-... Pian 32 57 91 04 62 41 | 40 29 28 42 36 32 29 
Price, wholesale, heavy (Colman } 
dol. per 100 Ib-_- 12.11 10. 11 10. 82 10. 25 10. 00 9. 67 10. 25 10. 38 10.18 10. 26 10.11 11. 01 | 11. 46 
a 4 and lambs: 
oe seit se oereoteniovenen thous. of animals... 1, 908 2,022 | 2,287 2, 766 2, 871 2, 149 1, 761 2, 063 1, 591 1, 576 1,882 | 2,209 1, 879 
sposition: | 
TRE GE oo oncccdcensecmaiand do..-. 1, 006 1,011 1, 126 1, 191 1,071 | 1,082 1, 200 933 960 1,052 | 1,121 1, 022 
Shipments, total..............------ a 1,012 1,014 1, 271 1, 597 1,723 1, 083 | 692 852 | 661 620 830 1, 088 852 
Stocker and feeder---............-- do...- 177 152 343 480 721 367 | 110 115 | 78 60 92 | 136 133 
Prices, wholesale (Chicago): 
eee dol. per . Ib. 4.38 (*) 3.31 3.36 3. 49 3. 67 3. 83 5. 52 | 5.7 6. 59 6. 25 | 6.05 | 4. 25 
TAGE. .icndddandesnauendeknensae do....| 10.47 9. 06 8. 86 8.91 8. 50 8. 40 8. 47 9.94 10.06 11. 49 12.13 11. 55 11. 47 
Total meats: MEATS | 
Consumption, apparent_....---- mills. of Ib__}_......-- 1,040 1,901 1,075 1, 195 1, 059 1, 047 1, 008 860 1, 040 998 | 941 1, 004 
Production (inspected slaughter) ------ | AS) ae . 066 997 1,029 1, 210 1, 242 1, 337 1, 109 903 , 006 957 | 813 | 880 
Stocks, cold storage, end of month-___.do.--- 738 665 671 625 828 1, 149 1, 245 1, 282 1, 240 1,181 | 1,030 r 898 
Miscellaneous meats---.--.-.------- do..-- 58 62 73 7 77 95 132 132 126 117 83 | 69 
Beef and veal: | 
Consumption, apparent--_---- thous. “m.. 1, 064 | 523, 522 | 528,398 | 558,678 | 580,904 | 466,194 | 482,171 | 483,312 | 401,174 | 484,616 | 484,041 | 444,908 | 491,360 
| a Ie ee re a ee 1,302 1, 790 1, 483 1, 536 1, 021 960 , O71 7 1, 528 1, 008 828 
Price, — beef, fresh, native + ey | 
CUM nc occacesncone dol. per Ib-_- . 228 . 138 . 143 . 146 . 150 . 163 . 168 - 182 | . 183 . 192 - 200 | . 200 . 208 
Preface (inspected ate 
hous. of Ib.-|__._____- 518, 400 | 542,249 | 571,787 | 595,095 | 510,943 | 521,965 | 469,582 | 384,817 | 453,740 | 443,712 | 412,061 456,719 
: este, } pene serene, end of a. Seow do--- 51,856 | 42,914 | 64,255 2, 806 | 104,961 | 152,769 | 193,760 | 180,916 | 167,438 | 142,691 | 111,653 | 86,168 + 63,522 
.amb and mutton: 
Consumption, apparent_____.-..--_- ae Sees. 49,448 | 50,815 | 60,116 | 65,068 | 58,904 62,692} 69,300 | 54,864 | 56,406 | 56,688 | 55,749 55, 072 
Production (inspected slaughter)....do_---|_.______- 49,833 | 52,001 | 60,894) 67,654 61,443 | 64,553 69,570 | 54,162| 53,833 | 54,151 | 54,154 54, 324 
Stocks, cold storage, end of month __do---- 1, 838 1,478 2, 634 3,374 5, 930 8,450 | 10,228 10,491 9, 807 7, 174 4, 576 | 2, 950 * 2,171 
Pork (including lard): ‘ 
Consumption, apparent. .....-.-..-.do_---]_._.____. 467,498 | 422,125 | 455,960 | 549,324 | 534,078 | 502,456 | 455,098 | 404,334 | 499,039 | 457, 437 | 439,933 | 457,317 
po eS Se ee do...-| 13,221 | 16,811 | 12,224 12,083 | 14,784 16,484 | 13,618 | 12,377 9,161 | 12,487 | 13,737 | 20,055 13, 377 
(SV ee ees do... 7, 746 7,481 6, 045 7,856 | 10,454 9, 563 9, 384 8, 804 4, 456 7, 324 8,245 | 13, 565 | 8, 288 
Prices, wholesale: 
Hams, smoked (Chicago)-....dol. per Ib_- . 242 . 252 . 256 . 246 . 225 . 223 - 226 . 225 - 227 . 209 .214 .215 . 229 
Lard, in tierces: 
Prime, contract (N. Y.)-.------- do-..- . 126 110 . 122 .18 .u7 119 . 135 .139| .126 127 119 .121 123 
Refined (Chicago). -..-.-..--.---- do...-. . 138 119 . 129 . 126 . 125 126 - 139 . 144 | - 131 . 132 128 . 130 . 133 
Production (inspected slaughter), total _ 
thous. — olneiasiaied 497,956 | 403,198 | 396,371 | 546,907 | 669,115 | 750,815 | 570,173 | 464,299 | 498,794 | 458,734 | 346,417 368, 508 
Situ kcrininsgaucnncntmesies --| 41,701 82,952 | 64,362 | 59,627 80, 568 | 103,020 | 118,420 | 90,443 72,324 76, 584 | 68, 328 50,732 | * 52,410 
Stocks, cold storage, end of month oi 626, 280 | 558,987 | 531, 409 , 404 | 449,698 | 572,165 | 812,700 | 921,231 | 978, 164 | 973,004 | 965, 798 | 858, 134 | + 763, 548 
Fresh and cured.........--.------ 0....| 468, 898 | 441,961 | 420,848 | 361,608 | 354,950 | 463, 400 | 666,891 | 738,522 | 775,688 | 755,777 | 756,354 | 663,657 | * 578, 424 
Dein dedehentineccblicbsleeieed do....| 157,382 § 117,026 | 110,561 | 101,796 | 94,748 | 108,765 | 145,809 |7 182,709 | 202,476 | 217,227 | 209,444 | 194,477 | © 185,124 
* August 1 estimate, r Revised. 


> Dece 1 estimate, 


¢ No quotation, 

































































44 SURVEY OF CURRENT BUSINESS September 1937 
Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with explanatory eens nese cet —— 
tose Sepplomentic the Survey nn | July | suiy | anguse [SR october | Nqvem-| Dgsems| Janae | Fetru-| srarcn | apt | May | June 
FOODSTUFFS AND TOBACCO—Continued 
] ] | | | | 
POULTRY AND EGGS | | 
E | 
Peceipts, § markete_ ee thous. of cases..| 1, 188 1, 247 | 981 | 782 652 482 | 687 1, 076 | 924 1, 645 | | 2,009 2, 134 | 1,701 
Stocks, cold storage, end of month: f, 8: | 
ee thous. of cases..| 8, 714 7,335 | 7,006 | 5,817 | 3,788 1, 755 651 469 | 322 | 1,413 | 4,405 7,300 | +8, 548 
a a ee thous. of Ib..| 167,111 | 115, 485 | 108, 614 96, 660 82, 029 66, 309 51, 837 39, 104 34, 390 53, 074 88, 186 | 133,132 | © 164, 830 
Poultry: | 
ee Lee do....| 20,810 22, 683 26, 400 27, 580 34, 434 77, 297 72, 999 23, 122 17, 318 19, 993 18. 560 20, 260 21, 927 
Stocks. cold storage, end of mo..._..-- do....} 70,125 49,220 | 65, 488 82,096 | 104,951 | 149, 391 187, 887 we 304 | 157,858 | 120,328 94,888 | 82,340 | * 77,173 
| | | | 
‘ TROPICAL PRODUCTS | 
0c0a | | 
Soe a ae ee eee long tons..; 18, 130 15,570 | 18, 129 22, 816 23, 012 22,564 | 40, 268 28, 788 26,500 | 34,337 | 33,181 22, 165 17, 557 
Price, on" Accra (N. Y.)..----- dol. per Ib_- . 0790 . 0641 7 | 0750 - 0843 .0954 | .1134 . 1221 . 1032 .1143 | 0990 . 0782 0740 
Exports from the Gold Coast and ? e- | a 
NS IEE EIA RSE long unm 8,214 | 20,795 | 20,158 | 17,241 | 28,074] 38,263] 64,571 47,744 | 57,266 | 49,211 | 43,036 | 27,364 10, 203 
Coffee: 
Clearances from Brazil, total_thous. of bags__| 756 1, 097 1, 174 1,090 1, 192 1, 230 1, 447 i. po 948 1, 233 979 935 937 
To United States_..............---- —_ 376 568 669 603 642 684 889 523 | 54 | 501 456 499 
Imports into United States --.-....-.-- o...- 865 901 904 970 920 798 1, 454 1, 370 1,563 | 1,365! 1,138 925 1,032 
Price, wholesale, Rio No. 7 (N. Y.) ‘ | | 
dol. per Ib_- . 094 . 078 . 082 . 081 . 081 . 085 | . 088 . 089 . 093 | 093 | . 091 . 093 . 094 
Receipts at ports, Brazil _---- thous. of bags_- 794 1, 115 1,016 | 1,238 1, 124 1, 293 1, 459 1, 437 1,166} 1,096| 1,183 886 915 
Stocks, world total, incl. interior of Brazil, 
end of month... ._...-..-- thous. of bags. - (¢) (*) (¢) (¢) (¢) (¢) 31,421 (¢) (¢) 34,249 | (¢) (¢) (¢) 
Visible hn total, excl. interior of Brazil 
thous. of bags-- 7, 621 &, 030 7, 884 7, 754 7,905 7,815 7, 822 7, 954 7, 993 8, 016 8, 287 8, 067 7, 886 
Wate BIA ccccccnccccccsesesss = 1, 107 903 889 953 862 690 768 851 969 975 1, 079 1, 035 1, 133 
»— 
Cuba sugar: 
Stocks, total, end of month 
thous. of long tons._/_-.---_---- 1, 375 1, 209 1,009 S44 741 376 489 1, 336 2, 221 2, 187 1,929 1, 707 
United States: 
Meltings, 8 ports._.......-.-- 428, 291 | 371, 268 | 307,639 | 277,352 | 260,661 | 230,213 | 215,168 | 230,650 | 313,517 | 510,489 | 554,121 | 425, 137 317, 787 
Price, wholesale, 96° eo iN — | 
BN ccacvincmnewammenten dol. per Ib... - 035 . 037 . 037 . 036 . 034 . 036 . 038 . 039 . 036 035 035 . 034 . 034 
Receipts ° 
Soom —_ and Puerto Rico 
long tons..| 109,937 | 146,418 | 111,968 | 128, 439 70, 839 76, 682 45, 159 50,015 | 117, = 180, 985 | 232,622 | 234, 875 153, 554 
EEE ee ae eee do 293, 422 " 103, 264 | 217,897 | 82,527 | 102, 207 95, 833 | 189,647 | 222,734 | 386,962 | 412,827 | 326,885 219, 935 
Stocks at refineries, end of month..do.__- 308, 116 | 450,122 | 390,794 | 323,843 | 273,200 | 215,500 | 123,283 | 160,119 | 220,147 | 168,499 | 141,418 | 242,055 | * 293, 175 
Refined (United States): 
Exports, including maple.......long tons..| 3, 907 4, 968 5, 971 5, 647 7, 198 5, 185 3, 696 4, 567 6, 137 6, 664 5, 680 7,736 4, 034 
Price, retail, gran. (N. Y.)..--dol. per Ib_.|...--.--- . 055 055 . 054 . 054 - 052 . 053 . 054 . 055 . 055 . 056 . 056 . 055 
— whol , gran. (N. Y.)..---- do--..- . 046 . 047 . 047 . 047 . 046 . 046 . 047 . 049 . 049 . 047 . 047 . 047 . 046 
eceipts: 
— —~ ae & Puerto Rico. long tons_ 331 11, 016 2, 189 4, 896 3, 872 1,116 4, 498 6, 117 15, 775 19, 187 16, 110 18, 716 16, 130 
do....} 11,516 | 30, 251 17,615 | 21, 539 12, 735 8, 104 9, 542 10, 834 16, 583 | * 91,144 | * 42,398 | 47,814 31, 755 
From Patipgine Islands. 7 1 393 866 590 623 13, 383 905 , 





Shi ports J. .-..... 
Stocks, end 0 ek 2 ports {. 


Tea 
IID... - sinsainaieininciasesnintnnsaiail thous. of Ib_. 
Price, wholesale, Formosa, fine ad Y. ), 


Stocks in the United Kingdomt- Dean. 
MISCELLANEOUS FOOD PRODUCTS 
Conte, sales by manufacturers..thous. of dol... 
“Landings, tresh sh prin. pores thous. of Ib_- 


Salmon, canned, shipments 
Stocks, total, cold an, 15th of month 


15, 990 
7, 367 
1,417,015]. 


15, 290 
476, 489 


29, 519 
405, 768 


5, 513 





thous. of Ib-- 
Gelatin, edible:* 

Monthly report for 7 companies 
NE. teens of Ib 
PRIOR, .cosdscccnsndatéccuscssall do..-. 

Q aeniaanaistie i compa nies: — 
uarterly re lor 11 companies: 
eee thous. of Ib_- 
RR Se ae do-__-. 

TOBACCO 
Leaf: 

ee ee eS thous. of Ib_- 

Imports, unmnfrd., inel. scrap. .-.-..- >-- 

Production (crop estimate)_..........-- ‘ 

Stocks, total, incl. imported types, ~ ¥ of 

inc cacirmncncnenaena thous. of Ib_- 
Flue-cured, fire-cured, and air-cured_do.__- 
Se A, RE nee do... 
Manufactured products 

———— (tar-paid withdrawals): 

Small cigarettes. _...........-.-- millions -. 
Large cigars_........-.-.-.-..- thousands... 
Manufactured tobacco and snuff 

thous. of !b__ 

Exports, cigarettes. ............. thousands... 

Prices, wholesale: 

a SSE SESA Pee dol. per 1,000_- 
Biss ccccch ininsnpenadaetey el meee 


46, 056 





12, 064 


44, 345 
565, 701 


62, 551 





275 | 
217, 461 
17, 603 


45, 390 
1,195,502 
76, 076 


13, 430 
445, 976 


26, 756 
452, 731 


5. 380 
45. 996 


30, 033 


42, 821 
1,747,920 


84, 698 
763 


1,114 
5, 042 


30, 096 
371, 146 


5. 380 
45. 996 








3,701 |- 
7,317 |. 


13, 204 
551, 114 


32, 046 
297, 358 


5. 380 
45. 996 





5,710 

75) 
236, 037 | 234, 464 
30,328 | 30, 567 
41,129 | 32,792 
66,100 | 45, 597 
92,702 | 94, 695 

1,417 | 1,297 

982} 1/175 
8,275 | 5,397 
a ec 5, 368 |. 
wh neni "958 | 
49,453 | 41, 463 
4,697 | 4, 162 
Nese 1,153,083 | 
ae. 2,200,842 | _ 
ie 1,831,451 |_ 
i 313, 607 |_ 
11,557 | 13, 246 
489, 180 | 371, 231 
26,611 | 26, 302 
361,836 | 513, 538 
5.380} 5.380 
45.996 | 45.996 





























. 275 . 275 275 . 275 
225, 444 | 205,569 | 189,496 | 174, 343 
25,068 | 24,468 | 26,260 | 22,940 
24,256 | 27,153 | 34,964 | 35,596 
352, 432 |1,198,620 | 860,551 | 313, 110 
87,503 | 69,629} 51,588 | 42,957 

1,386 | 1,445] 1,551 5 
1:183| 15355] 1,797| 1,342 
5,599 | 5,689] 5,442 699 
een eeer) Mest kere a) ee aes ake 
35,921 | 24,052 | 26,732] 24,001 
5,877 | 6,057| 65,711} 7,908 
Sie eee 2,276,038 |....----- 
ictaieideeed digs peas vagal PIPERS Lnecascoce 
Se S75 008 |. 5<..wik 
13,436 | 12,328} 12,792] 12,210 
356, 996 | 362,935 | 466,831 | 453, 008 
25,759 | 26,444 | 31,084 | 30,028 
463,017 | 499, 483 | 488,721 | 481, 754 
5.435 | 5.513 5. 513 5. 513 
45.996 | 46.020 | 46.056 


aciaad | 





27, 557 
510, 511 


5, 513 
46, 056 










- 275 
144, 613 


21,814 


41, 039 
302, 442 


r 48, 178 
1,392 
1,461 
5, 690 


6, 127 
8, 421 


28, 730 
477, 167 


5, 513 
46, 056 





rRevised. 
ruary 1937 issue. 


> Dec. 1 estimate. 


¢ Not available. 


¢ August 1 estimate. 
*The quarterly report is complete for the industry; the new monthly data are for 7 companies, for data for the latter series for period 1930-36, see table 8, p. 20, of the Feb- 


t Revised series. Series on stocks of tea in United Kingdom revised for 1913-36. See table 32, p. 20 of the August 1937 issue. 


; Discontinued by reporting source. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
— with tg su notes “e — Senta samen, | Shades porwn ] 
to the sources of the data may be found in | ‘ 4 “i -| i | 
the 1986 Supplement to the Survey July July | August | ~ October ber ber January ary March | April May June 
FUELS AND BYPRODUCTS 
| 
| 
Anthracite: COAL | | 
Exports.........-------- thous. of long tons-- 103 91 | 96 120 139 126 129 122 107 129 263 172 136 
Prices, composite, chestnut: | 
Le ee ae dol. per short ton..|_.._____- | i | a, Snares: [8 perenne FEES oe. wee te 10, 66 
be , Ea ee do....| 9.199] 9.452| 9.564/ 9.721/ 9.857] 9.914| 9.905| 9.827| 9.824) 9.415] 8749] 8953 8.973 
Productiont. thous. of short tons..| 2,661] 3,925 | 3,503] 3,874] 4,608 | 4,334, 4,947/ 4,025| 3,368) 4,781 | 6,736! 4,207| +° 4,475 
Shipments. ---......--.----.-------.-. do....| 2,422] 3,345] 2,917] 3,440] 3,942] 3,783 | 4,317] 3,674| 3,042] 4, 5,981 | 3,791 4, 040 
Stocks, end of month: 
In producers’ storage yards_......._- a6..<. 1, 895 1, 556 1, 992 2,347 | ° 2,473] *° 2,515 | * 2,259] * 1,833) * 1,290 r 980 r 621 ° 859 * 1, 483 
In selected retail dealers’ yards | 
number of days’ supply -- 122 57 77 62 51 55 38 37 26 24 31 | 49 93 
Bituminous: 
Industrial consumption, total | 
thous. of short tons..| 27,795 | 24,950 | 25,427 | 26,080} 28,978 | 29,550} 31,995 | 31,409 | 30,146 | 33,293 | 30,452 29,377! * 27,367 
Beehive coke ovens-___.............- 450 177 205 262 379 384 417 435 468 568 4 520 439 
Byproduct coke ovens_-.........---- 6, 281 5,332 | 5,548 5,499 | 5,844 5,811 | 6,242] 6,262) 5,738| 6,453] 6,247 6, 434 5, 788 
CI Eb rctenanacieencannceden 479 507 550 534 553 486 | 418 327 302 422 450 494 476 
Oe eae 120 148 149 153 152 | 152 157 157 144 152 143 140 * 124 
Electric power utilities. ...........-- 3, 843 3, 564 3. 662 3, 670 3,735 | 3,506 3, 759 3, 586 3, 213 3, 590 3, 294 3, 286 r 3, 505 
Railways (class I)__.__- 6, 760 6, 501 6, 546 6, 783 7, 547 7, 665 8, 229 8, 140 7, 722 8, 404 7, 472 7, 220 r 6, 653 
Steel and rolling mills_- 1, 042 1,011 1, 037 1, 059 1, 168 1, 196 1, 283 1, 222 1, 219 1, 374 1, 226 1, 153 * 982 
Other industriai__................... 8, 820 7,710 7, 730 8, 120 9,600 | 10,350 | 11,490; 11,280] 11,340 1 11,130 | 10, 130 9, 400 
Other consumption: 
Vessels (bunker). ...-- thous. of long tons. 166 124 134 134 164 151 | 132 128 106 113 142 163 | 162 
Coal mine fuel. ------ thous. of short tons. 263 283 204 | 329 383 | 368 | 371 341 351 427 217 250; 7 264 
—— RG ee thous. of long tons. | 1, 462 1, 035 1, 174 954 1, 201 1, 222 494 344 392 474 871 1, 320 | 1, 388 
rices: 
Retail, composite, 38 cities 
dol. per short ton._|--------- 4 eee A TSR e) Seam aees 2) Seem Meeaelsees Ci ek 8.39 
Wholesale: | 
Mine run, composite__.....-..-.-- do... | 4.316 4.227 | 4.217/ 4.220) 4.224) 4.228) 4.233) 4.218) 4.236) 4.235 / 4.301) 4.306 4.318 
Prepared sizes, composite. ._..--.- do_.- 4. 445 4.346 | 4.428 4. 498 4. 557 4. 551 4. 548 4. 497 4.510 4. 490 4.494 4. 436 4.422 
Productiont.........--- thous. of short tons | 31,912 | 32,005 | 33,086 | 37,192} 43,321 | 41,879] 45,756 | 40,940 | 42,110] 51,315 | 26,010 | * 30,010 | * 31,726 
Stocks, industrial and retail dealers, end of | 3 
month, total__.-_.- thous. of short tons. | 43,380 J 30,126 | 32,071 | 34,604 og.) & 43, 499 (*) 46, 785 (1) (1) () r 43, 936 
Industrial, total... 0... <6 ceecccoccs do... | 37, 000 23, 726 25, 171 27, 264 29,403 | 31,668 35, 026 35, 390 38, 574 45, 153 39, 721 38, 169 | * 37, 736 
Byproduct coke ovens-_...-...-.-- do....| 7, 483 5, 302 5, 982 6, 562 7, 296 8, 146 8, 535 8,031 8, 687 9, 638 , 544 8, 188 7, 770 
yo eee do..-.| 387 236 | 257 241 ‘ 261 | 263 307 357 546 464 397 | 429 
COREEIE TERI veccanmebscessedes do-. 242 275 | 267 283 288 301 | 295 274 | 267 278 255 249 © 249 
Electric power utilities_..........- do__- 8, 523 5,473 | 5,744 5, 961 6, 473 6,859 | 7,162 7, 570 7, 922 8, 717 8. 504 8,446 | * 8.457 
Railways (class I)_--.-...-.--_-._- de...) to 4,254 | 4,304 4,964) 4,865) 5.138! 6,847 | 7,354 8,589 | 11,056 8, 206 7, 391 * 7,701 
Steel and rolling mills...........-- do...- 1, 488 916 947 973 | 1,033 | 1,103 1, 264 | 1,374 1, 602 1, 898 1,748 1, 588 * 1,540 
Other industrial_.............--..- do_...| 11,730 7, 270 7. 670 8,280 | 9,210 | 9,860 | 10,660 » 11,150 | 13,020 000 | 11,910 11, 590 
Retail dealers, total. ...........--..- do....| 6, 380 6, 400 6, 900 7, 340 | (1) () | 8,473 (?) , 000 () (4) (1) 6, 
COKE | 
Ssnorte. .-..5..-2-. 45... thous. of long tons_. | 49 67 | 69 67 | 66 60 | 44 27 26 4 29 41 38 
Price, beehive, Connellsville (furnace) 
; dol. pershortton. | 4.5007 3.550/ 3.575 | 3.875) 3.875| 3.875 | 3.938) 4000; 4.000) 4.131) 4.481) 4.825) 4.625 
Production: 
SS ae thous. of short tons | 285 r 104 rj r 154 * 223 * 226 r 245 272 292 355 | 306 325 274 
ps 6 do... 4,422 | +3 723 | *3,871| *3,837| °4,077 | * 4,054) ° 4,354 4, 358 3, 991 4,495 | 4,349 4, 479 4, 024 
FR ON 8 oe acc cabakes Gn... fesaconues 1: 121 123 117 lll 109 102 92 107 102 110 100 
Stocks, end of month: | 
Byproduct plants, total_..--...-..-._. do__- 2, 009 1,816 | 1,986 2, 034 1, 886 1,806 | 1,684/ 1,533 1, 307 1, 254 1,473 | * 1,741 1, 843 
At furnace plants...........--..---. do... 817 651| 67 650 578 519 | 487 464 446 467 570 7 776 
At merchant plants_.---..---.--.-- do...-| 1,192] 1,165 | 1,316| 1,383] 1,308] 1,287| 1,197| 1,060/ 861 787 903 | 1, 035 1, 067 
py ee eee TE ai 399 423 408 400 | 389 384 | 380 403 412 399 391 
| | 
PETROLEUM AND PRODUCTSt | | | 
Crude petroleum: | 
Consumption (run to stills)_..thous. of bbl__|--------- 91, 709 93, 444 90,872 | 93, 146 89,142 | 93,051 94,179 | 84,984 | 94,400 93, 573 | 100, 452 99, 323 
ES ERE LL SIL FE |) ae 2, 591 2, 871 2, 629 2, 956 2, 662 3, 001 606 2,199 2, 512 2, 2, 635 
Price (Kansas-Oklahoma) at wells 
dol. per bbl _- 1. 160 1. 040 1. 040 1. 040 z= 1. 040 1. 040 1, 125 1, 160 1. 160 1. 160 1.1 1. 160 
Re aaa thous. of bbl__|--------- 92,078 | 95,090 | 90,972 | 95,795 91,018 | 97,652 | 98,567 | 93,173 | 106,724 | 104,979 | 110,911 | 105, 812 
Refinery operations. -.._...- pet. of capacity --|--------- 81 80 80 79 | 80 79 81 
Stocks, end of month: 
California: 
Heavy crude and fuel__.-- 64, 825 64, 564 64, 745 64,836 | 65,481 64, 884 63, 768 62,110 | 61,374 61, 685 61, 933 
2 OE ORE ee d 35,476 | 34,123 | 33,901 | 33,815 | 34,189 | 33,535 | 33,417 | 32,969 | 33, 33, 373 32, 730 
East of California, total.........-... 258, 685 | 253,969 | 250,724 | 247,452 | 246,409 | 245, 168 | 248,474 | 256, 506 | 263,137 | 266, 865 268, 087 
SO EE: oe 51, 691 50, 469 49, 48, 503 49, 823 |* 39, 008 39, 901 42,360 | 45, 134 45, 885 48, 215 
Tank farms and pipe lines , 994 | 203, 500 | 201,120 | 198,949 | 196,586 |©206, 160 | 208,573 | 214, 146 | 218,003 | 220,980 | 219,872 
Wells completed__..........----.-- |} 1,521 1, 583 1, 708 1, 545 1, 448 1, 580 1, 366 1,815 1, 937 2, 192 2, 178 
Refined petroleum products: | 
Gas and fue! oils: | 
Consumption: | | } 
Electric power plantst....thous. of bbl..| 1, 117 1,228 | 1,312 1,261} 1,264| 1,356 1,374 | 1,774 1, 333 1, 208 | 898 | 815 * 934 
Railways (class I).........-...-.-- RE SES, 4,006 | 3,919 4,058 | 4,627 4, 522 4, 846 5, 077 4, 422 4,720 | 4,451 4, 343 4, 335 
Vessels (bunker) ............-..--- "tae 3, 357 2, 992 2, 897 3,248 | 2,724 1, 868 2, 375 2, 540 2, 829 3,186 | 3,175 3, 209 3, 395 
a - oil (Oklahoma) --_dol. per bbl-_- . 888 . 763 7 . 750 . 750 . 765 . 775 . 775 . 844 . 870 . 913 9 - 913 
roduction: } 
Residual fuel oil__._.....- thous. of bbl__|--------- 23,144 | 23,287 | 23,154) 25,285 | 23,671 | 25,670} 25,453 | 22,222 | 25,081 | 23,806 | 26,015 | 25, 769 
Gas oil and dist. fuels._...........- (SS al ae 10, 323 10, 627 10, 095 10, 266 11, 201 11, 875 | 13, 319 11, 206 11, 005 10, 674 11,158 | 11, 088 
Stocks, end of month: 
Residual fuel oil, east of California 
thous. of bbl_-|--------- 19, 525 20,379 | 20,182 20,536 20,255 18, 718 18, 392 16, 803 16, 325 15, 944 17, 473 19, 291 
4 Gas oil and dist. fuels............. a ee 24,814 | 27,645 | 27,871 27,659 | 26,414 22,719 19, 088 18, 211 16, 724 16, 889 18, 451 20, 657 
asoline: | | 
Consumption, domestic. ...thous. of bbl--| -------- 46,638 | 46,081 | 44,346 | 44,253 | 39,919 | 39,393 | 33,696 | 32,000 | 40,561 | 43,409 | 45, 484 48, 580 
EE re. do..-.- 2, 542 2, 167 2,029; 2,216; 1,902; 2,212; 1,768 2,505 | 2,356 2, 101 2, 322 2,771 2, 623 
Price, wholesale: } | 
Drums, delivered (New York) | 
dol. per gal. () . 155 . 150 . 150 . 150 | - 150 | . 150 - 142 | . 130 . 130 . 130 @) (?) 
Refinery (Oklahoma). ._.......... do... : . 060 . 059 - 055 - 056 .057 | 058 .057 | 058 - 057 - 060 . 061 - 061 
Price, service station, 50 cities....... eget SER oc: . 142 . 142 .141 . 140 -140/ =. 141 .141! 145 - 145 . 146 . 146 . 144 
1 Data will be shown when available. 2 No quotation. * Revised. 


* New series. Data on retail price of anthracite for period 1929-36 are shown in table 10, p. 20 of the February 1937 issue. 
tRevised series. 
quent issue. 
tric power revised for 1936. Seep. 45 ofthe May 1987 issue. 
* Data on stocks of crude Pannen east of California revised in January 1937, certain stocks formerly included in 


“refineries.’’ December 1936 figures 


Anthracite and bituminous coal production revised for years 1935 and 1936. Revisions not shown in the March 1937 issue will be 
Series on petroleum and products revised for 1935. See table 14, p. 19 of the April 1937 issue. Series on consumption of gas and fuel oil in the production of elec- 
Production of beehive and byproduct revised for 1936, revisions not shown above will appear in a subsequent issue. 
“tank farms and pipe lines” being transferred to 


comparable with those shown for January 1937 are, refineries, 39,912; tank farms and pipe lines, 206,497. 


blished in a subse- 
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46 SURVEY OF CURRENT BUSINESS September 1937 
Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with explanatory notes and references - canes Til ! . 
} dh Py vee Bede Ag on =n speaaien July July | August er | October | | Nov “a8 | Decem: January| — March | April | May | June 
FUELS AND BYPRODUCTS—Continued 
| | 
PETROLEUM AND PRODUCTS—Con. | | | | | 
Refined petroleum products—Continued. | | | 
Gasoline—C ontinued. | | 
Production: | | | | | 
At natural gas pants. ae” thous. of bbl..| Fer -nk | 3.355 3,507| 3,584] 3,830] 3,816] 3,965 3,732} 3,565] 3,908] 3,911] 3,988 3, 869 
At refineries. RR Bers 43, 500 44, 568 44, 024 45, 887 43,138 | 44,658 43,630 | 40,782 44, 621 44,475 | 46,769 45, 748 
Retail distribution t- enema ~ thous. “of oe ie 1,926,411 |1,890,846 | 1,815,342 | 1,796,605 pa 1,622,953 | 1,314,492} 1,306,303 | 1,648,097 | 1,718,236 |1,879,420 |_.._____. 
Stocks, end of month: | 
Finished gasoline, total...thous. of bbl_. si 922 | 53,040 | 51,394 | 51,238 52, 509 | 56,353 | 64,293 | 71,45 74,171 | 73,419 | 72,269 67, 609 
TS ee ES = 35, 062 33, 417 $1, 230 31, 936 33, 242 | 37,057 44, 144 50, 9 19 | 52, 887 51, 474 48, 180 43, 912 
Natural gasoline. -_.......---....-- Oi oe cok 5,846 | 5, 653 4,045 4, 555 4,153 | 4,055 4, 032 4, 290 4, 799 5, 292 5, 989 | 6, 257 
Kerosene: | 
Consumption, domestic.---- ems, 6 PU. .t......... 3, 019 | 3, 218 4, 305 4, 370 4,943 | 6,148 5, 297 4, 226 4, 786 4, 465 4, 150 3, 259 
ee do... 1, 084 474 | 607 590 565 84} | 666 608 805 | 437 762 652 608 
Price, water white 47, refinery. (Pennsy)- 
TE EERE SE dol. per gal_- 050 . 052 | . 049 | . 050 . 050 . 050 . 051 . 052 . 053 | . 053 . 051 . 050 | . 050 
_ “aa: cneus. @F pol..}........- 4,455 | 4,207] 4,428 4,712 4, 788 5, 500° 5, 923 4,866 | 5,187 4, 907 5, 343 | 5, O87 
: an refinery, end of month__--.- Bias, Seinetedes 8,228; 8.690 | 8,217 7, 976 6, 966 5, 633 5, 622 5,443 | 5,396 5, 047 5, 576 | 6, 781 
subricants: | i . 
Consumption, domestic_..........-- | ee 2,123! 1,851 | 2,059 1,911) 1,938; 1,821 1,763 | 1,518 2, 490 2, 224 | 2,078 | 2, 039 
Price, cylinder, refinery (Pennsylvania) | | } 
dol. per gal__| . 180 . 155 | . 155 | . 155 - 151 - 150 | . 155 . 160 | -173 . 190 - 200 | . 200 . 195 
oe eee ae thous. of bb]__}_..-..-- 2, 626 2, 668 2, 567 2, 632 2, 653 2, 767 2, 649 2, 728 2, 863 3,048 | 3,141 | 2, 988 

aera refinery, end of month__.._- ee Baten 6,620 | 6,730 6, 544 6, 576 6, 628 6, 942 7, 168 7, 115 6,771 | 6,556 | 6,478 | 6, 447 

Asphalt: | | | 
OEE thous. of short tons_- 2 1 1 3 2 a 2 0 5 5 | 1 4 3 
Production. ...._..- ee ee 426 491 468 475 344 | 244 26 184 284 330 413 | 462 

— refinery, end of month.._._- ae —s 488 | 389 | 305 302 330 368 444 445 497 | 28 547 522 
ax: | | | 

ars) a 34, 720 35,000 | 34,440 | 42,840 42,840 | 41,160 41, 720 41,720 | 41,720 43, 680 | 47,320 | 41, 160 

Stocks, refinery, end of month__.__- Se Pees 118, 257 | 116, 888 | 113,359 | 113,049 | 119,307 | 115,434 | #107, 490 109, 012 | 104, 653 | 100, 275 103, 614 | 103, 761 

LEATHER AND PRODUCTS 
HIDES AND SKINS | 
Imports, total hides and skins....thous. of Ib__| 27, 985 26, 050 23, 013 22, 442 20, 617 23,838 | 29,722 23, 363 27,500 | 41,096 33, 628 | 28, 750 29, 833 

“OY eee “a 1, 540 2, 015 1, 068 1, 967 1,571 1, 421 2, 393 1, 575 1, 725 2, 345 1, 600 2, 523 1, 196 
Cattle hides__.__._- = cs. 9, 810 10, 869 12, 004 9, 429 1» 325 12,465 | 14,142 10, 554 11, 622 17, 147 15, 981 6, 941 10, 413 
SR TEE , 8, 389 6, 452 5, 024 5, 183 5, 593 4, 388 6, 552 5, 791 7, 143 10, 746 8, 642 9, 560 11, 323 
Sheep and lamb skins____------_-____. do....| 6,443 4, 792 3, 521 4, 354 4,077 4, 172 4, 705 2,375 4, 291 7, 205 4, 845 7, 208 4, 842 

Livestock (inspected slaughter): 

SN cccicudmistiemacone thous. of animals_- 520 523 541 553 585 477 494 484 437 592 588 561 579 
Cattle et OD minn 790 928 , 012 1, 671 1, 124 988 987 867 708 825 802 745 840 
EEE do... 1, 643 2, 692 2, 254 2, 403 3, 492 4, 292 4, 681 3, 519 2, 842 3, 033 2,810 2, 099 2,110 
SSS ee do_--- 1, 390 1, 352 1, 395 1, 593 1, 742 1, 544 1, 573 1, 700 1,315 1,312 1, 334 1, 371 1, 425 

Prices, wholesale <wemen: ; 
Packers, heavy steers...........dol. per Ib_- . 180 . 124 -131 . 147 . 149 . 153 . 156 . 162 - 160 . 166 .172 . 169 . 168 
Calfskins, raced hay 8 to 15 Ib_...__.._. —— . 208 -170 .174 .172 Per . 201 215 . 228 213 . 241 - 242 221 . 216 

LEATHER 

Exports: | | 
a thous. of Ib__ 211 241 144 176 300 296 133 264 224 293 191 330 | 186 

m.. a SS eae thous. of sq. ft_.| 5, 268 4, 846 4, 787 5, 973 6, 116 4, 872 6, 807 6, 385 6, 408 5, $60 5, 793 5, 001 | 4, 120 

uction: 
ee thous. of skins__|___._____ 1, 289 1, 158 1,051 1, 083 966 1, 180 982 1, 035 1, 103 1, 16 r 1,018 1 103 
Catth: hides. thous. of hides__|_....____ 1, 834 1, 866 1, 806 2,051 2, 007 2, 154 2, 094 2, 030 2, 234 2,095 | 1,971 | 1, 939 
Goat and kid_........-..._- thous. of skins._|_________ 3, 989 3, 900 3, 947 3, 862 3, 663 4, 315 3, 810 3, 743 4, 393 4, 230 4,170 | 4, 601 
Sheep and lamb aS SS 3, 237 3, 391 3, 059 3, 692 3, 314 3,494 | 3,151 3, 163 3, 326 3, 519 3, 216 3, 071 
Prices, wholesale 
Sole, oak, cupased backs (Boston) | 
do!. per Ib_. 410 . 330 . 330 . 350 . 360 . 370 . 390 . 400 - 410 . 418 . 445 450 | . 430 

Upper chrome ealf B grade, black, composite | 
dol. sq. ft_. .429 . 370 . 372 . 378 . 37 . 383 . 399 . 416 -419 . 431 . 442 . 434 . 431 

Stocks of cattle hides and aN. end of month, 

ee thous. of equiv. hides._|________- 17,687 | 17,456 | 17,198 | 17,190 | 17,436 | 17,173 16,913 | 16,523 | 16,296 | 15,997 | ° 15,629 15, 421 
m. process and finished.............._. SES PP 11, 676 11, 417 11, 118 11, 245 11, 522 11, 294 11, 214 11, 132 11, 164 11, 148 | 11,153 11, 103 
Raw ” “SEE Sees 6, O11 6, 039 5, 945 5,914 5, 879 5, 699 5, 391 5, 132 rd 849 | ° 4,476 4,318 

! 

LEATHER MANUFACTURES 

Gloves and mittens: / 

Production (cut), total_......._ dozen pairs__| 213, 147 | 220,474 | 242,741 | 245, 115 274, 853 | 242,106 | 206,559 | 183,109 | 211,066 | 225,941 | 230,941 |r 224, 544 | ° 228, 612 

Dress and semidress................- do....| 130,603 | 139,173 | 153,229 | 156,140 | 179,561 | 152,627 | 119,049 | 104,525 | 133,897 | 140,592 | 143, 544 |r 136, 797 | © 142, 269 

Sh Re RRR do....| 82,544 $1, 301 89, 512 88, 975 95, 89,479 | 87,510 78, 584 77,169 | 85,349 87,397 | ° 87,747 | * 86, 343 
- 

en thous. of pairs_. 111 82 103 149 134 90 83 71 137 153 160 114 90 
eon wholesale, factory: ; 

Men’s black calf blucher....dol. per pair-- 6. 00 5. 50 5.50 5. 50 5. 50 5. 50 5. 50 5. 50 5.60 5. 60 5. 60 6. 00 6. 00 

Men’s black calf oxford __.......__- ee 5.00 4.50 4. 50 4. 50 4. 50 4. 50 4. 50 4.50 4.69 4.81 4. 85 5. 00 5. 00 

Women’s colored blucher.-......__- 26... 3. 35 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3. 23 3. 25 3. 25 3. 25 3. 35 
Production: 

Total boots, shoes, and slippers : 

thous. of pairs..| 34, 624 35, 678 40, 668 40, 975 39, 916 30,343 | 33,381 36, 867 39,362 | 45, 946 40, 186 35, 304 | * 34,383 

SS eee a. 1380 217 221 204 252 216 258 223 202 259 252 231 233 

All fabric (satin, canvas, etc.) __... “a 71 144 147 165 229 303 239 541 1, 187 1, 420 1, 106 1, 070 507 

Part fabric and part leather..._._- do... 553 190 231 255 229 187 463 721 2, 224 2, 557 1, 442 1, 097 * 633 

High and low cut, total........__- o....| 28,425 | 29,598 | 33,851 | 33,241 | 81,152 | 22,171 | 26,841 | 31,628 | 31,477 | 35,865 | 31,407 | 27,335 | * 27,175 

ee ad = youths’_..--.-.--.--. do....| 1,372] 1,561 1,567 | 1,603| 1,771} 1,376) 1,459] 1,460] 1,500] 1,710] 1,551] 1,700] © 1,497 

A sea a Ts do...- 1, 839 1, 600 1, 720 1, 877 1, 969 1, 753 1, 890 2, 123 2, 233 2, 537 2, 333 1, 938 r 2, 044 

M isses and children’s_.......... oe..<. 2, 694 3, 065 3, 467 3, 399 3, 388 2, 676 3, 123 3, 410 3, 652 3, 987 3, 418 2, 987 r 2,901 

Men’s__. — 8, 051 8, 724 9, 297 9, 546 10, 072 8, 381 9, 266 9, 381 9, 901 11, 232 9, 951 8, 697 9,031 

df ee ERE 0....| 14, 468 14, 648 17, 801 16, 815 13, 953 7, 984 11, 103 15, 255 14, 190 16, 399 14, 153 12,012 | * 11,703 
Slippers and moccasins for house wear 

thous. of pairs... 4, 347 4, 590 5, 308 6, 146 7, 163 6, 628 4,449 2, 435 2, 843 4, 003 4, 169 4, 131 ° 4,575 

All other footwear__..........____ do.... 848 938 911 964 891 838 1,131 1,318 1, 430 1, 841 1, 808 1, 439 r 1, 260 

* Revised. qNumber of States reporting varies slightly from month-to-month, but the prog anid of the series is not seriously affected. 


* One company ceased reporting after December 1936. Figure for December 1936 comparable with January 1937 is 110,634. 





tRevised series. Production of boots and shoes, for 1936 chara: = poet 46 of the March 1937 issue. Series on retail distribution of gasoline revised for 1935 and 1936 
Revisions not shown on p. 46 of the May 1937 Survey will appear in a subsequent issue. 
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LUMBER AND MANUFACTURES 





LUMBER—ALL TYPES 


| 

Exports (boards, planks, etc.).....M ft. b. m..| 93,751 ] 95,230 | 85, 813 | 82, 409 
National Lumber Mfegrs. Assn.t 
| 


| | | | 
89,934 | 62, 036 | 51,803 | 63,169 | 84,644 | 112, 807 | 99, 663 | 129, 315 





































































































| 
| 
Production, total_.........--- mill. ft.b.m..| 2,282} 2,218) 2,171 2, 151 2,352} 1,816| 1,827| 1,571] 1,597| 2,154| 2,168 | 2,319 
Sc chakcshccssanitedewered do....| ‘342 337 | 348 351| 3851 314 311| "301 270| 332] 338 | 
Softwoods_ istois cota ibmaniaiap Sctate oaeara catia ye 1, 940 1, 881 1, 823 1,800 | 2,001 1, 502 ix 516 | 1, 270 1,327 1, 821 1, 830 | 1,901 
Shipments, total...................... do....| 2,028 2, 056 2, 005 2, 122 2, 327 1, 751 1, 899 1,813 2, 051 298 2, 169 2, 088 
I cchccnicestalesesacnsirehene do....| 268 315} 331 342 356 340 319| — 359 377 350 | 342 307 
eae ae do... 1, 760 1, 742 | 1, 674 1, 781 1, 972 1, 411 1, 581 1, 454 1, 674 1, 939 1, 827 1,781 
Stocks, gross, end of month, total__._- 7, 900 y J 265 | 7,419 ‘P 438 | 7,463 | 7,512 7, 432 7, 619 7, 195 7,108 | 7,106 7, 328 
po ee ae...-| 1, 949 1, 866 1, 883 1, 876 | 1, 870 1, 842 1, 816 1, 895 1,810 1, 813 1, 810 1, 826 
enti ca anniek Gala es eS de: ... 5, 953 5, 399 5, 536 5, 562 5, 593 5, 670 5, 616 5, 724 5, 385 5, 295 5, 296 5, 502 | 
; da): | 
Ninth Federal Reserve District: | | 
Ue es oe M ft. b. m.. 12, 334 11,827 | 12,042 12,842 | 14,355 10, 726 4,785 | 4,264 2,765 | 4,652 6,919 | 10,082 | 
oun hee snag Se - do....| 83, 438 77, 794 | 74, 909 72,208 | 67,785 63, 934 67, 976 | 79, 170 86, 554 89, 716 89, 883 | 88, 887 
‘en eral Reserve : | | | | 
Sales... wacenee-eeeee=-G0....| 3,369 [3,840 | 4,137 | 3,536 | 4,648 | 3, 991 | 3,408 | 2,047 | 1,990 | 2,566 | 3,168 | 3,246 
Stocks, end of month___------------ do_..-| 32,619 | 31,894 31,445 | 31,349 | 30,756 | 30,197 | 31,299 | 32,079 | 32, 811 | 33,319 | 32,769) 33,014 
| } } 
FLOORING | 
| | | 
Maple, beech, and birch: | | | 
Orders: | } | 
es Tee eee 6, 200 7,050 | 8, 300 10, 100 7, 400 6,800 | 15,500 | 8, | 9, 600 10, 346 8, 803 | 5, 800 
t nfilied, end of month--- 12,300 J 13,000 | 12,400 | 13,600 | 12,600 | 12,900 | 19, 700 | 21,300 | 21,000 | 21,015 | 20,224 | 17, 200 
Production ee AA ae EE SP ee Se do__-- 7, 800 7, 000 7, 900 8,600 | 9,000 7, 350 8,100 | 7,300 7, 600 9, 746 9,906 | 8,300 
Shipments. ease nnene do....| 7,850 | 9,000 | 8,500} 9,000 | 8, 500 | 7, 050 | 8,900/ 8,100| 9300] 10,348 | 9,475) 8,500 
ostocks: end of month........-..------- do...) 19,900 } 20,500 | 21,000 | 21,000 | 21, 500 500 | 21,700 | 20,800! 19,600 18,757 19,550 | 19,800 
=: | | | | | | | 
Orders: | | 
tO Ee ee ee eee eee do....| 26, 633 29, 463 | 32, 953 40, 671 39, 210 56, 471 41, 589 30, 569 26, 409 29, 737 28, 399 24, 856 
Unfilled, end of month........-..--- do...-| 31, 107 a3) 29,408 | 36,647 | 41,922 | 68,405 | 74,116 | 65,838 | 57,856 | 51,166 | 44,312| 38,713 
Production SSeS ae ee eee  — 28, 244 32, 980 30, 872 32, 378 33, 864 31, 752 35, 489 | 34,012 | 31,853 39, 006 37, 370 34, 438 
Shipments. -_ wa wansnibanceinammbnacnmuee do_..-| 28, 208 30, 123 30,408 | 33,432 | 33,935 7 35,878 | 38,847 | 34,391 | 36,427 | 35,253 30,455 
Stocks, end of month._.....-..-------- do....| 71,930 | 64,926 | 65,300 | 64,336 | 64,265 | 66,029 | 65, - 60,805 | 58,267 | 60,846 | 62,763 | 66,746 
SOFTWOODS | | | | 
Fir, Douglas: | } 
Exports: : } } 
CO ee ee M ft.b. m__| 33, 761 32, 063 27, 670 28, 920 21,248 | 2,509; 3,505 1, 723 12, 750 31, 397 31, 248 | 49,339 
BR ocr ae pee idanndiliiaa oa sageieln ade aia do....| 42, 146 23, 629 19, 456 31, 776 22, 625 | 1, 465 62 52 8, 522 19,811 | 11,042 | 39,477 
rices, wholesale:* | 
=. 1 re traein.cot. par 36 B- > m_.| 21.805 | 20.090 | 19.845 | 19.502 | 19.600 19.600 | 20.286} 20.825] 21.560; 21.854 | 22.050 22.050 
ooring, 1 x 4, and b . ; | 
neal iit do}. per M ft. b. m__| 43.200] 41.160 | 40.180 | 40.964 | 41.160 | 41.160 | 42.532 43.610 | 45.080 45.080 | 45.080 45.080 
outhern pine: 
Exports: | } | | 
Lumber St ad eid canta npacoemeeaie M ft. b. m_.| 22, 603 25, 463 19, 836 19, 955 24,797 | 25,322 17, 822 25, 265 32,184 | 25, 813 27, 751 | 32, 813 | 
ow SERIE SEER TS Renato do_..-| 3,555 5, 137 A 4, 224 6,587 | 4,213 4, 310 5, 573 5, 163 4, 978 6, 941 7, 050 6, 766 
rders: | 
ON sists el eta mill. ft.b.m.| 624 604 693| 645/ 601) 676| 7 696 | 612 870 | 572) 529 
Unfilled, end of month...-.----..--- do_-- 359 324 | 384 374 | 374 | 409 509 535 | 464 | 409 391 359 
Price, wholesale, flooring | | | 
, dol. per M ft.b.m..| 44.59 36.52 | 36.61 | 87.20) 38.31 | 38.50, 39.28) 41.68 | 44.56) 46.49 | 46.22) 45.69 | 
ee - cca memes antes mill. ef m.| 625 po = 640 71 661 | 71 584 595 675 676 665 
in adem oo do..| 2.052] 1,675| 1 570 | 4 588 ;*; sas | 4 $35 | 1 30 10 a a2 78 $82 
wesueiaeas weaweeneeeeene----G0...- , 052 ’ | —) } 4, » 555 | , 1,7 1, 642 1, 692 1,77 1, 882 
Orders: 
oo eigaer pe oa =| $13 S| & 2 8 2 3 BS Swe 
et OF SI ecdewcdecuas | 287 44 423 411 359 
Price, wholesale, Ponderosa pine, 1 x 8 no. 2, | } rs 
common (f. 0. b. mills)_dol. per M ft. b. m_ 28. 68 23.78 | 23.79 23. 92 | 23.91 24.28 | 24.46 25. 77 26.80 | 28.05 28. 86 | 28. 91 
a, ee ae mill. ft. , m.. = a = = = 365 = 179 163 | 297 = 522 
MING ain a ccnteciosicnunsews — 24 | 362 | 314 311 395 4 437 
water vol ay iuiacodnmesnkec ea do....| 1,796 1, 687 1, 806 | 1, 859 | 1,876 | 1,879; 1,792 1, 657 1, 509 1, 411 1, 401 | 486 
es -OBst Woods: | | | 
Orders: | | 
A EES oes mill. ft.b.m..) 471 572| 558 630, 726| 418| e42| 440 424] 714 643 | 531 
Unfilled, end of month__.--..-.----- do....| 474 393 | 462 452 520 661 907 | 1,021 926 908 884 | 786 
ee dov| Sal os| oo| oo| os| oan| sel oo] Sel ms] cel os 
NS Rae “= 588 7 } 26 519 73 667 629 
wee Locks, end of month HE Beis --do-<--] 1,088] 1190 | 1,225 1,202] 1,223 1,282) 1,320) 1,387 | 1,280 | 1,21 | 1,143} 1,151 
ed woot alliorn 
Orders: 
[0 BS ee ee eee M ft. b. m__| 27,278 30, 603 32, 201 34, 426 34, 327 32, 668 45,013 | 48,393 32,142 | 39, 437 34,570 | 34, 746 
Unhlled, end of month.........--..- do....| 50,451 37,172 | 36,608 33, 781 33, 000 39, 873 60, 503 81, 663 80, 281 74, 421 74, 645 69, 882 
re do....| 42, 006 35, 38, 939 38,928 | 41,884 ° 31,119 | 35,108 | 34,791 | 39,783 | 38,911 | 40,811 
are Se do....| 37,289 | 30,902 | 33,477 | 36,390 | 33,814 | 25,998 | 24,382 | 27,622 | 33,435 | 43,870 | 36,7 38, 668 
} | 
FURNITURE | | 
All districts: | | 
qn ee... ade Percent of normal __ | 74.0 68. 0 74.0 81.0 86.0 85.0 | 82.0 81.5 | 81.5 | 84.5 84.5 80. 5 
as ee s district: | | | | | 
Canceled. -..-.-.--- percent of new orders. 4.0 3.5 | 3.0 5.0 5.0 | 5.0 10.5 5.0 5.5 | 9.0 6.0 
ee a days’ produetion 23 23 21 2 20 | 26 15 29 18 21 | 16 24 
no. of days’ production --| 41 25 | 30 33 33 | 39 31 44 40 | 38 | 33 40 
Outstanding accounts, end of month | 
no. of days’ sales-- 29 25 | 25 30 31 | 30 31 30 31 | 33 | 32 30 
Plant operations. _------ percent of normal _- 68. 0 60.5 63.5 73.0 76.0 78.5 77.0 78. 5 83.0 | 84.0 82.5 78.0 
a apconcncia no. of days’ production-- 15 15 16 18 19 | 17 19 16 18 20 16 15 
tices, wholesale: | 
Beds, wooden... .----.------------ 1926=100..| 831} 67.9; 704] 71| 705) 72.7! 760! 766| 72) 7&2) 7%5| 785 
Dining-room chairs, set of 6......-.... do....| 9941 8£0| 8£0| 8.0] 85.5] 855] 855/ 97.0; 97.0 | 97.0| 984| 984 
cenieien—— go] St] Bs] Bs] Bt) as] BS] BS) as] BS) ss] Be) at 
ving-room davenports._-__-_.....--- y r ; : 9 | 94.0 94. ; b 
Steel furniture (See Iron and Steel Section). | 











* Revised. 

t Revised series. For 1935 and 1936 revisions, see table 16, total lumber and table 17, Southern pine and Western pine lumber, p. 20 of the April 1937 issue 
* New series; for data for period 1922-36 see table 7, p. 19 of the February 1937 issue 

{ Data for July, October, and December 1936 and March and June 1937 are for 5 weeks; other months, 4 weeks. 
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IRON AND STEEL 
Foreign trade, fron and steel: 
Exports (domestic).............-- long tons..| 889,451 | 296,747 | 295,346 | 235,777 | 261,897 | 203,302 | 244,186 | 201,512 291,079 | 570,489 | 671,777 | 969,191 | 826, 538 
OS __ See See eS 47,940 | 60,697 | 59,993 | 64,509 61,970 | 52,484 | 43,063 | 41,628 | 51,702) 68,197 | 49,050 | 44, 771 
Price, iron and steel, composite 
dol. perlongton.., 40.03} 33.49 33.88 | 34.15 | 34.63) 34.65 | 35.15 | 36.55) 36.74 39.92 | 40.39/ 40.06/ 39.82 
| | | | 
fron ore (Lake Superior dist.): | | | 
Consumption by furnaces } | | 
thous. of long tons..| _ 5, 236 3,826 | 3,969 |» 4,027 4, 385 | 4, 269 4, 551 4, 604 4,443 | 5,142) 5,114 5,340 | 4, 640 

iymente from upper lake ports.._--- do...-| 10, 704 7,160 | 7,444 7, 481 7, 301 3,7 0 0 | 0 0} 3,771 | 10,044 | 10,108 
eceipts: | | | | 
Lake Erie ports and furnaces do....| 7,655] 5,064 | 5,120/ 5,383| 5 388/ 3,014 62 0 | 0 0} 1,830/ 6,695| 7,562 

. Other lower lake ports......-. ----0....| 3,117 | * 2,147 | 2,005 1, 904 1, 989 1, 430 37 | 0 0 | 0 770 | 3,241 | 2, 293 

Stocks, end of month, total...........- do..../ 29,151} 25,211 | 28,158 | 31,978 | 35,156 | 35,378 | 31,402 | 26,747 22,418 | 17,437] 14,632 | 18,800 | 24, 395 
PN a EOS do...-/ 25,300 J 21,194 | 24,008 | 27,555 | 30,377} 30,460 | 27,022 | 22,986 | 19,081 | 14,585 |} 12,295 16,255 21,066 
Lake Erie docks. ..........-- eel do....| 3,851 4,017 4,150 | 4,422 4,780 | 4,918 4,380 | 3,761 8,387 | 2852 2,337 | 2,544); 32 

_ Re i See do....| 231 198 | 234 258 193 | 204 189 186 | 210 215 197 215 | 198 

Manganese ore, imports (manganese content) | | ‘| | 
thous. of long tons_- 58 21 | 41 36 | 40 | 37 48 29 | 20 | 41; (*) | 55 | 33 
Pig Iron and Iron Manufactures | | | 
| | 
Castings, malleable: | 

DOORE; BBG cnc coccecnecncoucee short tons..| 41,353 } 41,031 | 45,179 | 44,361 | 55 521 | 58,152 67,035! 54,070 | 60, 187 | 68,502 | 62,940 | 46,018 43, 141 

Production --...-- cate sens dniapitiiieastioncte do....| 45,479 | 44,413 | 42,253 | 46,552 | §1,778 | 50,934 | 61,674 ,638 | 57,295 | 67,559 | 63,377 55,960 54, 026 
ee ae 54.7 53.3} 52.0 57.0; 61.9 62.3 73.5 67.4 72.0) 822 78.2] 69.6 64.8 

ee ee eee short tons..| 44,719 J 46, 158 | 35, 554 | 40, 194 48,338 | 50,041 | 57,609 | 51,754 | 55,742 | 67,262 | 62,905 | 57,327 56, 921 

g iron: | | | | | 

Furnaces in blast, end of month: | | | | | 
eee long fons per day_.| 115,445 | 83,720) 88,075 | 94,140/ 97 749 | 99,205 | 102, 195 | 104,060 | 108,720 | 112,970 | 114,665 | 103,960 | 105,975 
| Se eee 192 146 148 | 155 161 164 170 | 170 176 182 187 170 181 

Prices, wholesale: - | | | 
Basic (valley furnace)...dol. per long ton..; 23. 50 19.00} 19.00; 19.00; 19.00 19. 25 20.00 | 20.50 | 20.75 | 23.10 | 23.50] 23. 50 | 23. 50 
Ree eee: do....| 24.06 19.96 | 19.86 19.80} 19.80] 20.00} 20.82} 21.30! 21.44/ 23.80 24. 06 24.06 | 24.06 
Foundry, no. 2, northern (Pitts.) 

dol. per long ton_. 25. 89 21. 39 21. 39 21. 39 21.39} 21.64] 22.39 22.89 | 23.14 25. 49 25. 89 25. 89 2F. 89 

Production............... thous. oflongtons.. 3, 499 2, 594 2,712 2, 730 2,992 | 2,947 3,115] 3,212] 2, | 3,459 3, 392 3, 537 . 108 

Cast-iron boilers and radiators: | | 

Boilers, round: | 
er thous. of Ib..| 1, 858 3, 066 3, 020 4, 793 4, 256 2, 748 2, 584 3,123 | 3,689 | 3,855 | 2,835/ 2,430] 1,893 
SS RES TELE S a....| 333 3, 905 3,634 | 5, 809 8, 633 5, 202 3, 562 2, 244 1,897 | 2,131 | 1,808 | 1,622} 2,130 

a 0 do....| 33,777 | 40,314 | 39,723 | 38,706 | 34 338 | 31,681 | 29,965 | 30,000 | 31,857 33,800 | 32,953 933,731 | 34, 278 
oilers, square: 
he EEE CREA < do....| 16,198 | 24,867 | 27,265 | 29,062/| 39 748 | 22,992 | 23,821 | 24,084 | 24, 497 | 25, 653 | 27, 129 | 23,143 | 20, 177 
eRe do... | 17,471 29, 24,658 | 33,549 | 45,960 | 28,642 | 19, 765 13,616 | 11,306 | 13,947 | 14,345 | 12,710 | 15,252 

Ph re end of month............---- j 185, 090 J 139,619 | 142, 225 | 137,671 | 193 005 | 122, 143 | 125,090 | 135, 356 148,420 | 159,185 | 170,516 | 180,844 | 186, 531 

ators: | } ‘ 
Convection type: | °| 
Sales, {ncl. beating elements, cabinets, : | 
and grilles oe ' 
one thous. sq. ft. heating surface. 855 803 755 750 789 | 656 633 427 478 465 554 613 | 640 
rdinary type: 
TS | 4,369 7 6,821) 7,487; 7,917) go) 7,111/ 7,689| 7,180] 7,692| 7,669| 7,797) 5,266| 4,538 
eee -| 5,543 | 8,027) (7,785!) 9,190) 42452] 9,475 | 7,444) 4,572] 3,613 | 4,343] 4,624| 4) 416 | 5,360 
Stocks, end of mo. __.......---.--- d | 47,433 | 39,223 | 39,246 | 38,216 | 35 990 | 34,032 | 33,020 37,069 | 41,210 | 44,609} 48,003 | 48° 972 | 48, 371 
— range, galvanized: 
ers: 
_ ee eee number of boilers. | 30, 809 | 115,834 | 89,192} 91,142 | 151,230 | 91,317 | 129,644 | 122,930 | 60,149 | 86,439 | 85,720| 37,099 39, 210 
Unfilled, end of mo., total_.......... do...) 19,707 | 64,671 | 50,064 | 44,518 | 57,842 | 39,310 | 83,949 | 103,694 | 56,498 | 51,418 | 56,132] 37/366 | 24,453 

Bn EE ERE AAT do....| 35,208 J 80,036 | 103,208 | 96,757 | 133,848 | 111,534 | 91,451 | 100,364 | 106,168 | 94,899 | 80,393 | 56,247| 49,076 

ETA ES do....| 35,555 | 78,442 | 103,799 | 96, 137,906 | 109,849 | 85,028 | 103,185 | 107,345 | 91,519 | 81,006 | 55,865 52, 123 

Stocks, end of month............------ do....| 39,377 | 39,755 | 39,164 | 39,233 | 35,175 | 36,860 | 43,326 | 40,505 39,622} 43,002 | 42,389| 42771 | 39,724 

Boiler and pipe fittings: 

Cast iron: 
Production.._..... Shseceicenmiclen short tons_.| 5, 978 6, 414 7, 160 8, 211 9, 989 8,902 | 9, 193 8, 818 8,693 | 10, 432 9, 802 8,265 | 7,472 

wee Destac tick iacBnmnach ancategeaee do....| 5,899 7, 690 9, 529 9,613 | 10,170 8,134 | +, 365 8,542 | 8,719 9, 520 9, 093 6, 426 6, 177 
allieabdle: | 
WI oie ccdtnmeonnebaiesesed ae 4, 601 4, 233 4,225; 5,200) § 639] 5,270/ 5,601 5, 544 5,922 | 6,586 6,965} 5,907] §,610 
i SEE ee do... | 3, 716 4, 404 5,697 | 5, 454 5, 794 4,618 | 4,584 5,952 | 6,338 | 6, 095 6,864 | 4,661) 4,350 

| 
Sanitary Ware } | | 
| } 
Plumbing and heating equipment, wholesale } 
price (8 pieces)_...._.....--.....---- dollars..; 228.29 | 221.80 | 221.80 | 221.95 | 992.12 222.35 | 222.47 | 9293.86 | 224.82] 226.91 | 227.97/ 227.96; 208.06 
Porcelain enameled products: Be 

Orders, new, total__...........---.---- do....| (1) $1,027,198 |1,105,921 /1,119,943 | 1,139,842 | 1,025,742 |1,255,817 | 940, 668 | 892, 149 |1,274,780 |1,363,901 |1,183,901| 999, 175 
(OO a a eR ET do...-| (1) 292, 762 | 257, 132 | 235,617 | 201, 245 | 257,344 | 319,452 | 294 042 | 171,884 | 283,278 | 303,653 | 253,141 | 320,090 
ii a le RE do....) (1) — | 204, 246 | 355, 827 | 287,987 | 325,804 | 240,369 | 306,329 | 228 077 | 208,908 | 357,772 | 312,672 | 223/031 | 208,013 

Shipments. > ¢ GLe aaaaT do_.../1,196,996 1,055,713 | 1,087,682 | 1,192,520 | 1,298,152 | 911,011 |1,109,110 |; 903.919 | 964, 995 | 1,179,518 |1.293,326 |1,238,476 |1, 069, 610 
| REO do....| 283,917 | 298, 549 | 285,935 | 316,116 | 295, 440 | 214,742 | 285, 187 | 263, 992 | 230,595 | 258, 868 | 264,390 | 209, 389 | ' 278, 658 
ill EI Te AE EP do....| 277,413 | 310,063 | 310, 583 | 338, 500 | 385. 569 | 221,318 | 320,743 | 260,120 | 232,766 | 208,690 | 358,622 | 242'862 | 206, 263 

Steel, Crude and Semimanufactured 

Castings, steel: 

Orders, new, total__........_____ short tons..| 57.799 | 74,011 59,393 | 56,877 59,431 | 76,394 | 159,430 | 114,959 | 95,693 | 158.079 | 99,672 | 68, 688 71, 817 
Percent of capacity.............-..--.._._. 48.5 62. 1 49.8 47.7 49.8 64.1 133.7 96. 4 80.2 | 132.6 83. 6 57.6 60. 2 
Railway specialties____ 9: 34,443 | 21,455 | 16,686 | 17,962 | 35,714 | 85.076 62,102 51, 908 | 86,557 | 41,995 | 24, 458 31, 460 

Production, total___- 78,654 | 81,574 | 76,617 | 74,775 | 68,874 | 83,615 | 89,649 | 92,678 | 111,525 | 105,475 | 95,995 | 101, 239 
Percent of capacity_.................-.-... ¢ 66. 0 68. 4 64. 2 62.7 57.8 70. 1 2. Fer 93. 5 88.4 80.5 84.9 

. Railwa one Ee short tons.._| 39,186 | 34.858 | 36,826 | 34,304 | 30,006 | 28,094 35,309 40, 867 | 42,849 | 50,911 45, 896 | 40,998 44, 462 
ngots. steel: | 

ne ee thous. of long tons... 4, 557 3.914 4, 184 4,151 4, 534 4, 323 4,424 | 4,725 4, 414 5,217 | 5,072 5, 154 4, 184 
Percent of capacity... -.................... 80 68 73 73 76 79 a} 83 84 88 | 89 | 91 74 

Bars, steel, cold finished, shipments | | | | 
short tons../........-. 44,382 | 39,931 41,049 ' 47,105 ' 41,638 ' 52,467 60,363 | 65,668 | 84,858 | 73,951 | 62, 329 53, 044 
1 Discontinued by the reporting source. * Less than 500 tons. t Data revised for 1936. See p. 48 of the June 1937 issue. 


Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays; 
the re shown here will be carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4,and Christmas) 
in order to keep the series comparable. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
ag so with —y notes -— — 
to the sources of the data may be found in the - - - ° 
1986 Supplement to the Surrey July | July | August a ag October as yy se January | . ebru- | March | April | May | June 
METALS AND MANUFACTURES—Continued 
| | 
IRON AND STEEL—Continued | | 
Steel, Crude and Semimanufactured— 
Continued 
Prices, wholesale: | | | 
Composite, finished steel_....__- dol. per >. 0. 0290 0. 0242 0. 0242 0. 0241 0. 0246 0. 0246 0. 0252 0. 0257 0. 0258 0.0283 | 0.0290 0. 290 0. 0290 
Steel billets, rerolling (Pittsburgh) | 
dol. per long ton..| 37.00 30. 00 30. 00 30.40 | 32.00 32. 00 82. 40 34.00} 34.00 | 36. 40 37. 00 | 7.00 | 37. 00 
Structural steel (Pittsburgh)...-dol. per Ib__| 0225 0190 0190 . 0190 | 0190 . 0190 . 0199 . 0205 0205 | .0221 . 0225 | 0225 . 0225 
Steel scrap (Chicago)__..dol. per gross ton__ 17. 63 13. 38 15. 19 16. 15 | 16. 25 16. 50 17.15 18.06 | 19.44] 20.85 20. 56 | 17. 38 15. 95 
U. S. Steel Corporation: 
Earnings, net........-..------ thous. of dol__|_..-..__- aor Pea ee ee cE ies ee SES ed 52, 394 
Shipments, finished products-_-___- long tons__| 1,186,752 | 950,851 | 923,703 | 961,803 |1,007,417 | 882,643 |1,067,365 ease he 133,724 |1 aa .399 |1,343,644 |1,304,039 | 1, 268, 550 
Steel, Manufactured Products | 
Barrels, steel: : | 

Orders, unfilled, end of month.___-_ number._| 767,021 } 499, 838 | 427,583 | 456,682 | 343,347 | 351, 888 | 800,546 | 826,510 | 623, 803 2,659 | 516,975 | 419,786 | 836, 618 

WM ce do....| 636, 890 | 677, 462 | 515,380 | 697,783 | 835,177 | 653,971 | 804,526 | 824,073 | 622,338 | 855,889 | 851,681 | 684, 356 | $28, 300 
Percent of capacity.............-..-.______ 47.0 50. 6 38.4 | 51.9 | 62.1 18. 6 59.9 61.2 46.3 63. 6 63. 2 | 50. 9 61.6 

on, i iene in ea Dae ae, number__| 637,810 | 672.974 | 518,795 | 694, 331 836, 983 | 658, 103 | 793,670 | 825, 406 | =. 755 | 853,625 | 851,112 | 686, 144 832, 076 

Stocks, end of month__.____-___________ do....| 18,099 23,621 | , 206 | 23,658 | 21,852 17, 720 ‘ 27, 167 1, 750 24, 014 24,583 | 22,795 19, 019 

— steel, new orders: 2 ‘ | =a e } 
} CN Oi ae thous. of sq. m. 979 1,110 1, 081 892 969 937 1, 872 651 855 ; * 1, 549 674 | 1, 006 719 

Cu a = ee ee number._| 1,181 1, 081 1, 140 | 1, 233 1, 201 837 | 915 682 757 | 1, 343 | 722 755 832 

Furniture, steel: | | | 
Office furniture: } | iy 
Orders: ' ie | a = 
SS ee eee, thous. of dol...| 2, 008 1,511 | 1,517 1,587 | 1,841 1, 734 2, 227 2, 444 2,079 | 2,601; 2,788 1,916 | 2, 325 
Unfilled. end of month.........._. do....| 1,871 918 996 1,033 | 1,097 1, 186 1, 363 1,727 | 1,734 1,820 | 2,146 1, 759 | 1, 935 
ES ee eh ae do....| 2971 1, 511 1, 439 1,550 |} 1,777 1, 646 2, 113 2,175 | 2,072 2,515 | 2,463 2,302 2. 183 
Shelving: | | 
rders: | } | } 
RE ee a 564 394 448 433 436 459 670 574 | 599 6o7| 728} 503 | 57 
Unfilled, end 0 OS do... 533 348 | 386 394 395 418 426 434 404 447 | 552 | 503 534 
Shipments ET RS FE IOS IN | do....| 565 393 420 425 435 436 571 567 628 633 643 | 552 513 
— | } 
rders 
SR eer mee” do....| (*) za | mos) 05} aso] us| aa | me | a} | | | we 
Unfilled, end of month...._...___. do... Ae, 7 194 2 228 186; (¢ (¢ (= 1 of) 
rai apie oem do....| (*) 205 | 200 220; 234 240 240 203} 222/| (e) | (0) (a) | (a) 
Spring washers, shipments-_-.-._.......- do.._.| 249 267 | 199 201 | 242 247 299 309 | 289 | 420 430 268 281 
Plate, fabri 1, 0 a RE | 
a ee oe er ee 26,854 | 60,324 | 31,900 | 35,083 | 33,791 | 40,465 | 51,017 | 41,419 | 32,375 | 71,250| 42,455 | 28,913 | 34,833 
Obese... conc sy 7,726} 9,968 | 8,604| 9,446 | 6,632 | 6368| 9,320| 10,665) 9,041 | 31,239 | 13,186 | 7,271 | 13,628 
Sheets, black, blue, galvanized, and full fin- | 
ished: 

Orders jl 
I 1 en Se se oY short tons... (!) 192,873 | 207,781 | 255,557 | 223,195 | 204,080 | 336, 758 (‘) () } () (‘) (4) () 
Unfilled, end of month..............do___. | 1) 263, 531 | 237,029 | 287.746 | 281,226 | 37 2, 407 | 456,811 () () } (‘) (1) () | 1 

Production, total__................__. — (4) 217,651 | 202,456 | 213,706 | 235,057 |° 224,031 | 230, 581 (1) (1) ; () () () 
Percent of capacity EERE RS! Q) 71.5 66. 5 70. 2 82.6 78.7 84.7 (') (1) (’) ( | (1) () 

Shipments AE EINE IE short tons... (}) 213, 372 | 197,156 | 204, 285 223, 874 212, 130 244, 409 (‘) (1) () () | (@) () 

Stocks end of month, RE es .... () 138, 884 | 141,328 | 137, 556 133, 370 128, 906 132, 432 () () () () } (}) | (‘) 
Uae. ae do. (') 72,693 | 79,451 | 71,367 | 69,355 | 62,438 | 59,325 (1) (1) () @) |} @) | () 

Track work shipments OTT ae! do____| 8, 252 6, 216 | 6, 401 5, 722 5, 547 4, 756 5, 579 7, 246 8, 153 10, 720 9, 888 | 8, 807 9, 194 
MACHINERY AND APPARATUS | 
Air-conditioning equipment: 

Orders, new: | 7 2 | 
) ESS ee eee thous. of dol-.| 1, 621 1, 336 1, 154 983 | 1, 078 1, 044 960 1, 137 1, 204 1, 683 1,631 | 1,872 1, 898 
Unit-heater We sin cassacancnad ae 812 763 | 871 1, 013 x 624 % 279 1, 141 871 | 7ll 1, 023 895 } 758 | 963 

Electric overhead cranes: 

Orders: LB | 
eee een ae do..__| 638 404 539 479 | 416 529 1, 136 883 | 921 1, 079 1,415 | 751 | 534 
Unfilled, end of month............~ do....| 4469] 2, 085 | 2,208} 2,275| 1,908 | 1,999] 2,472] 2,803) 3,427 994 | 4,674 | 4,666 | 4,507 

Shipments We ee ée..._| 676 566 | 416 | 412 783 | 436 664 462 | 387 578 728 | 749 | 692 

Electrical equipment. (See Nonferrous metals.) | 
Exports, machinery. (See Foreign trade.) 
"Orders: equipment: 
. ae? oo] iso.¢| 145.4] 1610] a7e4| 2004] 283.3) 190.9) 240.5] oz) ama | 242.0 228.2 
Vented: end of month._.........__. 360. 3 144.5 | 152.1 162. 174.0 23. 319. 6 333. 3 4 . 4 | 76.8 | 72. 
Shipments eas ee 3 216.5 145.7 | 137. 2 150. 5 162.9 150. 9 187.1 177.2 201.8 285. 6 232.5 | 226.2 232.1 
Fuel equipment: 

Oil burners: } 

Orders: 
ty 16,274 | 16,413 | 22,347 | 85,252 | 33,355 | 15,437 | 11,135 | 10,333, 9,401 | 14,242] 15,361 | 15,233 | 14,498 
Unfilled, end of month . 988 , 041 4, 224 | 4, 071 3, 467 2, 557 2, 392 3,451 | 3,024 2, 838 3,517 | 4,344 | 4,118 
Site os A 16,404 | 17,450 | 21, 164 »405 | 33,959 | 16,347 11,300 9, 274 9,828 | 14,428 | 14,682 14,406 14,724 
Stocks, end of month.__.......___-- 23, 736 § 21,577 | , 608 16, 538 14, 102 15, 174 16, O82 16, 335 16, 000 16, 016 17,098 | 20, 866 22, 276 

Pulverizers, orders, new. ESAS E / 7 12 23 34 22 133 59 17 79 32 | 25 19 
echanical stokers, “ | 
Classes 1, 2, and 3._..._- ‘ BalessRcn tN 7, 249 5,952 | 9,123 | 16,139 17,909 8, 687 5, 513 2, 899 3, 121 5, 326 5, 868 | 6, 580 | 8, 482 
Classes 4 and 5: 

ET a a 330 336 | 434 499 462 324 309 203 165 259 26] 202) 235 
SA LATA tt aes | 63, 460 67.218 | 80, 268 75, 106 89, 130 62, 680 79, 226 46,914 37, 241 2, 783 60,249 | 47,770 46, 414 
Machine tools, orders, new 
av. mo. shipments 1926=100-- 27a 150.1 | 127.5 | 118.5 136. 5 147.1 257.7 200. 3 165.2 | 211.6 282. 5 | 208. 5 191.8 
Pumps: | | 

Domestic, water, shipments: eS 
Pitcher, other hand, and windanili_.xanits.. 37, 657 60, 054 55, 762 47, 454 47, 548 33, 022 32, 602 66, 089 59,201 | 53, 577 56, 534 41, 869 46, 039 
Power, horizontal type.............. i 1,326; 1,412 826 1, 306 1, 320 1, 134 1, 242 1,349 | 1,382 1, 478 1,721 1, 689 

Measuring and dispensing, shipments: a } 
Gasoline: - 

863 786 729 886 836 748 767 393 658 1, 313 1,216 | 1,136 734 

16, 322 9, 347 8, 971 9, 320 8, 630 8, 306 9, 035 8, 487 8,316 | 10,961 13, 989 | 14, 363 18, 080 

14, 695 14, 341 10, 511 10, 563 14, 785 15, 841 15, 609 12, 884 | 7 — 17, 139 20, 462 16, 052 20, 491 

‘0 4,011 3, 282 3, 704 3, 331 4,620 | 3,242 1, 956 5, 672 5, 346 6, 824 | * 5, 252 6, 574 

Steam, power, centrifugal, and gateny ef | 
Gale. aon Gan wate semen thous. of dol... 1, 899 1,379 1,542 1, 183 1,198 ' 1,046 1, 535 1, 271 1, 286 1, 983 1,721 | ' 1,533 | 1, 448 


1 Entire series now being revised by the National Association of Flat Rolled Steel Manufacturers.The data will be shown in the Survey when available. 


See note marked ‘§’’, on p. 50. 
Revised series. easuring and dispensing 
revisions for period 1919-36, see table 15, p. —" 


* Data compiled on a newbasis starting 


peneing pumpe ps revised beginning January 1936; see p. 49 of the April 1937 issue. 
of the April 1937 issue. 
arch. 1937; revised series will be shown in a subsequent issue. 


For steam, power, centrifugal, and rotary pumps 


* Revised. 
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| | 
MACHINERY AND APPARATUS—Con. | | | | 
Water-softening apparatus, shipments._units..| 1, 070 845 1,016 954 1, 001 | 990 1,018 960; 1,012; 1,141 1, 316 1, 098 | 919 
Water systems, shipments...............d0....| 17, 425 16, 815 14, 990 15, 587 13, 112 11, 074 10, 864 | 15, 562 16,082 | 15, 788 20, 601 | 1%, 759 17, 468 
Woodworking machinery: 

Orders: | | | 
Sacer thous. of dol_. 6 12 16 9 10 14 7 21 9 | 2 | 24 10 9 
ee ee ae do....| 503 474 571 652 561 737 744 | 744 564 | 904 748 602 57. 
Unfilled, end of month..--........-- do...-| 1,096 610 | 657 819 816 | 1,050 1, 195 | 1,339 | 1,342 1,508 | 1,437 1, 353 1, 188 

Shipments: | | 
ed SA oe machines_- 332 280 300 358 314 | 280 7 | 314 324 397 | 425 361 402 

REE ERE thous. of dol-- 590 439 494 | 490 557 | 470 619 | 571 553 763 | 796 676 733 
NONFERROUS METALS AND 
DU 

Metals 

Aluminum: | | | 
Imports, ES ee eee long tons..| 51, 026 29,113 | 40,506 | 22,836 19,178 | 27,496 | 29, 744 28, 363 41,603 | 43,016 | 35, 250 | 29, 570 35, 734 
Price, scrap, cast (N. Y.)--...-.-dol. per Ib-_| 12 -1165 | =. 1168 . 1198 .1222 | . 1263 . 1274 | 1281 1281} .1281 . 1283 . 1275 . 1252 

Babbitt metal (white-base antifriction-bearing | : 
metals): i | | 

Production, total__.....-....--- thous. - Ib..| 2,099 2, 540 2, 495 2, 654 2,491 | 2, oe 2, 706 2, 364 2,290; 2,999| 2,499/ 2,206/ 2,593 

EES: Tae 516 563 772 67: 695 602 518 579 | 546 | 599 | 621 | 586 
o | ho LE Ea A ae 1, 584 1, 976 1, 723 1,977 1, 796 1, 702 2, 104 1, 846 1,712 2, 453 | 1,900 | 1,585 2, 007 

‘o - | 

a. refined and mfrs._.....- short = ---------] 22,148 | 24,622 | 22,737 | 28,577 | 24,560 | 23,490 | 22,046 | 29,099 | 31,728 | 26,850 | 34, 436 25, 927 

SRR Ee O68...) Si, 735 17, 186 14,277 | 12,939 9,516 | 23, 589 16, 702 7, 133 21, 952 14, 553 14, 547 13, £81 *19, 657 

or smelting, refining, and a ..- 29, 161 14,788 | 12,080 | 11,225 8,093 | 22,321 12, 599 5, 994 18,358 | 12,905 | 11,336 10, 717 15, 942 
Product of Cuba and the Philippine Is- | 

RE short tons_. 1, 508 1, 512 2 13 24 25 2, 974 25 | 2, 133 46 | 2 2,971 | 41 12, 538 
ES aes = do. 1, 067 885 1, 296 1, 701 1,399 1, 243 1,129} 1,115] 1,460 1, 602 .139 | 2,523 1,177 

Price, electrolytic (N. Y.)_-.----- dol. per Ib_- . 1378 - 0935 . 0953 - 0953 - 0956 - 1016 . 1076 -1242 |. 1843 . 1578 | Bit | .1378 . 1378 

| | 

Imports of ore, concentrates pigs, bars, etc. 

i shorttons..; 186] 1,192/ 2,997 382] 1,742 698 | 1,073 249} 402 602] 593 848 683 
Tre: | | 
Receipts, lead content of domestic ore do..._| 38,872] 34,137 | 31,314 | 30,892] 30,910 31,096 | 32,052 35,760 32,286 | 41,372] 37,775 | 37,293 41, 629 

— Joplin district........... a 4, 602 5, 879 3. 180 2, 970 4, 880 6, 390 4, 054 4,722} 5,398 7,173 5, 115 6, 623 5, 427 
efi } 

Price, wholesale, pig, desiiverized (N. Y.) 
dol. perIb..}| .0600 . 0460 . 0460 . 0460 . 0463 . 0511 0555 . 0600 . 0624 . 0719 . 0618 . 0600 . 0600 
Production from domestic ore..short tons..| 42,480 | 36, 863 31, 117 | 29, 788 39, 317 | 40,273 | 43,613 | 41,223 | 34,986 | 41,422 43, 908 | 40,192 | 37,321 
Shipments, reported._.-...........-- do....| 47,727 | 38,996 | 46,388 | 50,685 59, 210 | 50,313 | 52,032] 45,718 | 50,375 | 63,425 5,200 | 55,212 | 42,710 
- Stocks, end of month.._............- do..--| 111, 103 231,081 | 218, 233 | 200, 517 183, 430 | 176,960 | 171,856 | 169,776 | 156,832 | 137, 204 | 138 462 | 115, 843 | 113, 370 

n: | | 

Consumption in manufacture of tin and | H 
I onc canmnnamacnnid long tons..| 3, 330 3, 260 3, 050 3, 300 3, 300 2, 940 3, 200 3, 070 3, 130 3,680 | 3,550 3, 680 3, 260 

CARRERE IRAE Sar <7 so... 4, 980 7,120} 5,385; 6,200] 6,005 5,345 | 6,930 7,615 7,675 | 9,080} 6,995} 6,425 6, 645 

Imports, bars, blocks, etc......---_--- -...| 6,558 6, 674 6,069°} 5,626 6, 327 5, 098 8, 339 8, 509 7,238 | 10,468 6, 430 6, 557 6, 344 

Price, Straits (N el eensael dol. —— . 5931 - 4297 . 4257 - 4474 . 4404 . 5132 . 5285 . 5089 . 5194 . 6271 . 5899 . 5563 .5584 « 

Stocks, end of month: 

World, visible supply---.---.--- long tons._| 25, 646 16,759 | 17,642 | 16,896 | 19,048 | 23,148 | 23,787 26,179 | 23,774] 24,127 | 24,593 23,721 23, 291 
eS SS eee do....| 6,193 2, 151 3, 095 2,860 | 3,315 3,030; 5, 095 5, 478 4, 956 5, 731 4,741 | 5,144 4, 810 
ne: 

Ore, Joplin district: 

Ee short tons..| 46,518 | 22,060 | 35,811 | 35,780 | 46,500 40,830 | 44,245 41,262 | 43,837 40,021 | 39,190] 44,632 35, 044 
Stocks, end of month__.._._.....-..-. do_...| 11,070} 41,270 | 37,180 | 30,590] 31,200 | 29,990 | 22,785 14,288 9,501 | 10,980] 14,690 | 18,358 20, 624 
Price, prime, western (St. L.)--dol. per Ib_-| . 0692 . 0478 . 0480 . 0485 - 0485 . 0497 . 0527 . 0585 . 0647 . 0738 . 0701 . 0675 . 0675 

Production, slab, at primary smelterst 

short tons..| 49,181 | 45,481 | 43,542 | 42,211 | 46,225) 45,670 | 46,940 | 40,047 | 37,794 | 53,202] 52,009] 55,012] 50,526 

Retorts in operation, end of mo....number__| 46,199 | 41,308 | 41.308 672 | 41,733 | 43,103 | 42,965 | 40,285 | 42,786 | 43,635 | 43,660 | 43,724 44, 186 

es eee short tons..| 49,701 | 41,819 | 46,013 | 51,775 | 53,963 | 56,887] 59,512} 51,227] 46,953} 59,635 | 58,229] 55,201 50, 219 
| | eee do....} 49,701 J 41,819 | 46,013 | 51,775 | 53,963 | 56,887] 59,512 | 51,227] 46,953 | 59,635] 46,229] 55,201 50, 219 

Stocks, refinery, end of mof.....-.--_- do....} 13,561 | 88,517 86,046 | 76,482 | 68,744 | 57,527 44,955 | 33,775 | 24,616 | 18,183 | 13,963 13,774 14, 081 

Electrical Equipment 
Furnaces, electric, new orders: 
a = nee ckinapaamed bana wanens kilowatts. _|_......-- 2, 262 4, 391 3, 203 2, 757 3, 365 3, 161 4, 225 3, 262 3,664 | 5,077 2, 721 9, 166 
es a ae thous. of dol__|--------- 168 329 221 146 215 236 255 215 281 | 311 235 591 
Electrleai goods, new orders (quarterly) | 
a a a  Se eeeeee 101,319 |-.-.<....|--....... i Ae eran ae i ee Sane 260, 836 


Laminated phenolic products, shipments 
thous. of dol..} 1, 135 t,t 23} 1,060 1, 086 1, 131 1, 138 1, 229 1, 005 1, 059 1, 451 1, 292 1, 226 1, 190 
Motors (1-200 H. P.): 



























































—e (shipments): 
ST Einineedciamecnanie thous. of dol_- 3, 222 2, 536 2,319 2, 466 2, 735 2, 243 3, 266 2, 476 2, 648 3, 670 3, 450 3, 599 3, 560 
A oe eee oe... 793 524 607 661 727 558 811 634 742 941 1,018 660 1, 038 
Orders, new: 
ET SE do__.. 2, 951 2, 636 2, 628 2, 691 2, 508 2, 563 3, 955 3, 274 3, 301 4, 626 4, 276 3, 260 3, 642 
a a 1, 655 599 682 882 573 658 938 984 1,074 1, 284 965 695 984 
Power cables, paper insulated, shipments: 
ie eee thous. of ft_. 998 672 664 655 677 518 577 732 955 848 979 989 884 
se EEE EEE thous. of dol__ 1, 370 610 734 671 672 607 815 868 1, 023 1,090 1, 533 1, 234 1, 295 
Power switching equipment, new — 
| EE eee 141, 314 | 118, 256 85,758 | 75,906 | 99,621 89, 517 | 124, 562 77,303 | 113,645 | 138,367 | 209,894 | 148, 916 123, 697 
RE EAST do....| 497,890 } 203, 674 | 165,245 | 222,832 | 267.098 | 192,967 | 284,308 | 341,395 | 374,719 | 597,804 | 754,827 | 335, 937 433, 219 
Ranges, electric, billed sales____.-thous. of dol... 2,271 1, 678 1, 468 1, 746 1, 708 1, 425 1,719 1, 840 1, 699 3, 402 3, 159 2, 842 3, 092 
Refrigerators, household, sales_.-____ number../|*192, 906 | 205,098 | 106.975 | 80,050 | 44,380 | 78,265 | 123,208 | 171,405 | 245,718 | 352,582 | 335,214 | 333,061 | 267,770 
Vacuum cleaners, shipments: 
pr ip ree ee eee 71, 628 | 84,108 | 104,944 | 109,636 | 100,983 | 114,892 | 92,056 | 112,787 | 148,123 | 140,516 | 125,921 | 102, 153 
oe : ares _ RR 5 “a ees 18,765 | 22,101 | 39,118 | 32,944 | 38,860 | 40,921 | 32,520 38,477 52,301 | 50,020} 42,688 34, 386 
Consumption of fiber paper....thous. of Ib..} 2, 509 2, 179 2, 210 2, 185 2, 382 2, 235 2, po 2, 367 2, 321 3,007 | 2,780 2, 616 2, 809 
AS ee thous. of dol__ 520 §25 485 517 579 510 640 633 652 698 | 679 620 
¢ Revised. ¢ sd timated. 
Ley! data on need production, shipments, and stocks for months of 1936, comparable with those shown in the 1936 supplement through 1935, are shown in table 
27, P 20, of the July 1937 issue. 
Classes 4 and 5 are practically equivalent to former 


Classifications changed starting in January 1937, but for all practical purposes the series shown are comparable. 
class - changes made in classes 1, 2, and 3 do not affect the total for the 3 classes as shown here. 
tData revised for 1936; see p. 50 of the May 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

Lago with mppowes notes —< ne pa 

to the sources of the data may be foundinthe 3 . : . . i 

1936 Supplement to the he July July | August ey October |“ oy a January| pony March | April | May June 

METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND 
PRODUCTS—Continued 
‘Miscellaneous Products 
Brass and bronze (ingots and billets): 
pa eee net tons_. 7, 087 6, 339 6, 379 6, 783 8, 025 7, 773 7, 939 10, 022 9, 433 10, 626 10, 101 8, 210 6, 584 
Orders, unfilled, end of mo.-......-.-- do....| 17,542 | 25,289 23,717 23,796 | 32,411 | 30,436} 33,077 | 29,309 ’ 4 20,549 | 18,037 15, 784 
Plumbing fixtures, brass: : 
ETE number of pieces. ./ 1,409,558 $1,502,900 | 1,428,850 |1,561,410 |1,657,418 | 1,539,774 |1,804,702 |1,929,150 |1,878,903 |2,109,679 |1,863,871 |1,554,575 |1, 649, 852 
Radiators, convection type: 
Sales: 
Heating elements only, without cabinets 
or grilles___.thous. of sq. ft. beating surf_. 51 101 140 106 141 103 168 47 33 34 47 116 56 
Including heating elements, cabinets, & 
grilles...... thous. of sq. ft. heating surf_. 352 441 415 448 459 426 328 343 236 448 422 336 446 
Sheets, brass, price, mill. _--.....- dol. per Ib_- . 198 . 152 . 154 . 155 . 157 . 162 - 168 . 178 . 189 - 210 . 207 . 196 . 198 
bah at ong (brass, bronze, and alloy): 
rders: 
Ss ncemncieanmed Shapicdnn thous. of sq. ft_. 336 384 423 455 505 517 689 1,191 215 1, 107 355 170 236 
Unfilled, end of mo__--..-...-------. cad 1,010 478 469 528 567 672 774 1,355 1, 362 2, 051 1, 763 1,414 1,176 

DNs ake nie<dnacscaandasceeend a 493 413 408 433 501 428 521 535 488 557 580 525 455 

| ee en aE do_... 510 416 406 442 457 418 508 §12 477 558 628 510 467 

Stocks, end of month-_-_.......-..-.-.- do.... 654 718 698 740 764 771 749 77 781 790 732 729 698 

PAPER AND PRINTING 
WOOD PULP 
Consumption and shipments:t ® 

FORT Ge BRR ccaccndauscebed short tons..| 550,945 | 463,804 | 483,154 | 481,745 | 529,035 | 504,627 | 511,019 | 526,747 | 504,031 | 563,062 | 548,147 | 570,846 | ° 567,210 
CORI OO Soa ic cc cciccwcaednnee do_...| 127,483 | 120,955 | 120,403 | 120,190 | 137,945 | 132,914 | 134,039 | 131,041 | 122,003 | 138,800 | 137,217 | 139,806 | 134,425 
IT Se: do...-.} 191, 148 | 148,729 | 159,542 | 157,116 | 168,533 | 161,442 | 158,782 | 172,386 | 160,859 | 179,091 | 183,586 | 186,648 | * 189, 037 
co eae do_...| 177,862 | 150,673 | 155,813 | 156,131 | 169,416 | 157,897 | 161,912 | 165,192 | 165,613 } 183,588 | 167,898 | 184,749 185, 836 

BES <ttucudonsincnenaacacniel do....} 106,527 | 97,032 100,809 | 98,355 106,994] 98,008 : 100, 255 | 99,373 } 116,301 1 106, 231 | 106, 433 

URDINGGNEG. «<< nccescscons --G0....] 71,335 53, 641 55, 004 57, 776 62, 422 59,889 | 61,966 64, 937 66, 240 67, 287 | 69, 895 78, 518 79, 403 

P jee ome iiveanesGhngeecaeae ---d0....] 54, 452 43, 447 47,396 | 48,308 53, 141 52,374 | 56, 286 58, 128 55, 556 61, 583 59, 446 59, 643 57, 912 
roduction: 

Total, all grades_-- ---do....| 547,611 | 452,394 | 475,360 | 464,735 | 519,909 | 501,810 | 512,057 | 540,822 | 513,703 | 576,097 | 566,723 | 580,880 |r 579, 096 
Groundwood_.. -d0....| 121,877 | 111,582 | 108,962 | 109,463 | 130,383 | 130,436 | 138,470 | 139,109 | 130,067 | 148,927 | 148,182 | 152,627 144, 233 
Sulphate-____- do....} 191,916 | 149,027 | 159,702 | 154,047 | 167,030 | 161, 604 | 159,420 | 172,559 | 161,343 | 179,091 | 182,673 | 188, 153 | * 191, 961 
Sulphite, total -d0_...| 179,037 | 147,855 | 158,870 | 151,381 | 170,089 | 159, 265 | 158,161 | 170,968 | 166,958 | 186,766 | 176,243 | 180, 217 184, 627 

Bleached -d0....| 106, 542 , 850 | 100,910 94, 120 | 105, 935 98,402 | 96,380 | 103,676 | 104,713 | 115, 184 | 102, 514 | 103, 539 108, 716 

Unbleached -d0....| 79, 945 53, 005 57, 57, 261 \ 60,863 | 61,781 67, 292 62, 245 71, 582 73, 729 76, 678 75, 911 

i --d0....| 54, 781 43,930 | 47,826 48, 944 52, 407 50,505 | 56, 006 58,186 | 55,335 61, 313 59, 625 , 883 58, 320 
Stocks, end of monthft 

Total, all grades_- ---d0....| 114,083 } 107,266 | 100,707 | 85,310 | 77,656 75,722 | 76,614] 71,712 | 78,586} 87,820 | 101,036 | 106,876 | 116,096 
Ground wood. ee ee 48, 616 q 29, 280 22, 742 20, 600 4, 634 22, 926 27,970 | 34,403 | 41,284] 49,541 , 734 
Sulphate._...... --d0....| 10,395 8, 232 384 6, 203 4, 784 4, 985 5, 474 6,014 6, 435 6, 435 5, 663 7, 022 9, 761 
SE a ae do....| 48,387 } 46,529 | 49,478 | 45,170 | 45,999 | 47,317] 43,867 | 40,091 | 41,640 | 44,580] 51,571} 47,633 47, 628 

Bleached_--..- -d0....| 32,446 32, 304 32, 369 28, 565 27, 651 28,047 | 24, 868 24, 246 28, 489 404 | 32,807 | 30,182 32, 446 
US SS aeeer eee do....| 15,941 14, 225 17, 109 16, 605 18, 348 19, 270 18, 999 15, 845 13, 151 16, 176 18, 764 17, 451 15, 182 
‘ Sa ea do....| 3,190 , 889 4, 199 4, 657 4,131 2, 820 2, 639 2, 681 2, 541 2, 402 2, 518 2, 2, 
mports: 

Chemical bp censesssdéeeneneessendeneene do....| 226,392 | 207,444 | 222,320 | 208,933 | 201,284 | 198.195 | 215,612 | 192,788 | 214,115 | 170,038 | 121,597 | 214, 581 269, 146 

ea ao....| 2, 25,628 | 19,850 | 28,183 | 23,572] 27,031 | 26,333 | 20,735 | 17,093} 17,296 22,029 24,062 22, 079 

Price, sulphite, unbleached__..dol. per 100 ]b_- 3.75 1.93 1.93 1.94 1. 98 2. 66 2. 33 2. 63 3.01 3. 34 3. 75 3. 63 3. 65 
PAPER 
Total paper: 

Paper, incl. newsprint and paperboard: 

EE short toms..)_________ 846, 434 | 833,038 | 843,417 | 984,688 | 864,309 | 956,779 | 953,283 | 944,649 | 1,102,273 |r1,028,290)"1,010,852)1, 016, 911 

Paper, excl. newsprint and paperboard: 

ar short tons_.}_.__..__. 466, 482 | 428, 549 | 459,373 | 560,150 | 505,593 | 613,669 | 529,312 | 519,798 | 647,063 |"517,972 |r470,029 | 509,322 
PE cic cannansaumncdonsmie S| Se 474,040 | 439,309 | 442,692 | 543,763 | 462,837 | 547,958 | 508, 256 | 498,546 | 591,191 |°531,006 |r 523, 448 575, 021 
B bee seenag tne tccddeedeuniiuneseatee ES ENS, , 156 | 426,957 | 449,087 | 538,340 | 457,044 | 563,997 | 515,417 | 497,810 | 595,070 | 521, 707 |r 507, 459 567, 483 
ook paper: 
Coated paper: 
2 rer do...-| 13,849 | 16,876 18,531 | 18,895 | 20,554 28,287] 28,119 | 26,676} 21,746] 24,709] 23,875 | 15,082 14, 459 
Orders, unfilled, end of mo_......- do...-} 4,940 6, 657 6, 780 7, 407 6,634 | 12,650] 12,783] 11,116 { 10,855 | 12,016 7, 907 5, 319 
Pe indastudcqonscctdsetane do....| 17,425] 19,226 | 90,108} 10,239 22,225 | 22,761 | 26,835 | 27,210} 23,043] 21,465] 22,709 | 21,123 18, 563 
Percent of potential capacity --...----- 77.3 66.3 60.4 77.7 83.4 83.4 91.0 94.0 103. 0 94.5 98.5 93. 5 84.6 
SONI aia isnecndandwow short tons..| 16,557 | 18,885 | 20,387 | 18,983 | 22,048] 22,531 | 28,952] 27,939 | 22,863] 21,188} 23,103 | 20,345 17, 646 
Stocks, end of month__--........-- do....| 12.615 | 12,878 | 13,284] 12,187) 12,334 13,386 | 12,785 | 11,884] 11,029] 10,230} 10,041 | 10,819 11, 456 
Uncoated paper: 
DO eae do....| 78,740 82, 107 85, 004 91,452 | 101,413 | 115,477 | 127,834 | 114,643 | 111,112 | 131, 537 | 111,834 97, 981 91, 344 
Orders, unfilled, end of mo._-_--. -do_...| 54,212 | 33.058 | 33,831 | 34,208 | 34,270] 54,829 | 66,239 64,372] 69,703 | 82,244 L 76, 930 \ 
Price, cased, machine finished, at mills 
dol. per 100 Ib_-. 6. 25 5. 25 5. 25 5.25 5. 25 5. 38 5. 50 5. 75 5.75 5.75 6. 13 6. 25 6. 25 
PEON acc cnesencscteanes short tons..| 99, 684 89,210 | 93,988 | 95,793 | 103,417 | 98,939 | 112,689 | 111,733 | 104,795 | 109,260 | 116,969 | 111,959 101, 288 
Percent of potential capacity--.._....-- 7.9 73.4 76.0 83.2 83.5 84.3 86. 2 90. 6 95.7 94.8 1€2. 6 98.3 94.0 
CR. cccnmicumsens short tons..| 94,012 86,040 | 92,611 94,141 | 101,648 98, 448 | 119,231 | 114,085 | 103,829 | 112,741 | 111,634 | 108, 828 99, 168 

™ Stocks, end of month............-- do....| 94,490 | 87,036 | 88,970 | 94,548 | 89,724 | 92,607 80,267 | 84,191 | 77,743 > 87, 658 87, 454 

ne paper: 
I cess dcwesceniecene 37,073 | 31,516 | 31,865 50,578 | 40,083 | 53,679 | 48,620 | 44,638 | 66,317 | * 38,703 | * 32,613 38, 999 
Orders, unfilled, end of mo.....-...- 10, 941 9, 684 9,995 | 13,800] 16,468} 21,470} 24,778 960 | 35,132 | 33, 224 | r 28, 450 26, 280 
PE iiichinctpcntcacsughuasnndind d 39, 358 33, 626 30, 625 47, 416 37,986 | 48,112 43,482 | 44,516 , 3 * 43,327 | ° 40, 666 45, 368 
0, ES SEE d 39, 951 31, 838 31, 727 46, 610 36, 610 48, 308 45, 632 45, 050 53, 246 | * 42,293 | * 39, 080 44, 324 
Stocks, end of month__.......-...---. 62,957 | 65,527 | 66,100 | 66,771 | 68,325] 67,972 % 62,534 ; 59,947 | 59,775 | * 66,123 |......-.- 

Wrapping paper: 3 
QR IE oie cnn ccndndecsdvansmeus 167,815 | 141,436 | 159,712 | 207,062 | 170,910 | 230,499 | 175, 286 | 180,618 | 220, 843 |r171, 669 | 153,148 | 185, 604 
Orders, unfilled, end of mo_. 74, 750 77, 600 87, 212 95, 934 | 116,625 | 153,811 | 145,838 } 151,786 | 164,719 | 156, 564 | 143, 532 123, 420 
Production...........-.... 163, 588 | 147, 142 | 150,952 | 195,874 | 155,605 | 196,998 | 171,170 | 166,827 | 212,608 |r 176,880 | 176,092 211, 436 
Shipments. _....._-- i 167, 586 | 140,740 | 153, 243 | 199,369 | 151,785 | 200,433 | 172,644 | 169,767 | 215,170 |7177, 970 | 169,437 | 206, 864 
Stocks, end of month_._............- 109, 180 | 112,323 | 110,704 | 108,163 | 111,912 | 110,612 | 108,325 | 104,241 | 102,383 | 101,838 | 104, 521 108, 129 
{See note marked “{” on next page. r Revised. ® Comprises pulp used in the producing mills and shipments to the market. 


tRevised series. Production of wood pulp, except soda pulp, for 1936 has been revised to conform with the industry totals reported by the U. 


S. Pulp Producers’ Asso- 


ciation for that year. For these items, consumption and shipments have been adjusted to the revised production figures by the Survey of Current Business. For the same 
items, data on production and consumption and shipments for 1935 adjusted to census data for that year will appear in a subsequent issue. Pending publication of these 


figures, data shown in monthly issues starting with 


arch 1937 can be used in conjunction with earlier data shown in the 1936 Supplement without serious error. 


Figures 


on stocks have not been adjusted through December 1936. All wood-pulp data except soda pwip, starting w th January 1937 are based on the reports of 145 identical mills 
(earlier months are for 162 mills) adjusted to compare with the figures for earlier periods. Data on soda pulp (production and consumption and shipments) have been adjusted 
to the 1935 census by the Survey; earlier figures appeared in the 1936 Supplement. 
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52 SURVEY OF CURRENT BUSINESS September 1937 
Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with explanatory notes and cease - | —_ l | 
esd Damaibeeates yon nn found in the July July | August — | October | —— oe January — | March April | May | June 
PAPER AND PRINTING—Continued 
PAPER—Continued | | 
Newsprint: | | | | | 
Canada: | | baa | | ox | a Se 
a 2 Sa short tons._| 305, 163 | 234,050 | 257,577 | 278,368 | 286,733 | 295,833 | 286, 233 | 259,543 | 222,945 | 294,935 | 252,790 | 294,726 | 306, 646 
SOE SP PRREEARE I do....| 314. 529 | 272, 762 | 270, 363 269, 074 | 301,096 | 286,235 | 289,312 | 286,991 | 275, 532 | 302, 068 298, 678 | 309, 210 | 311,017 
Shipments from millst.............- do_...| 301,850 | 269,929 | 278, 529 268, 909 | 307, 250 | 293,539 | 316,723 | 261,992 | 251,256 | 290,968 | 311,584 | 313, 414 | © 311, 824 
Stocks, at mills, end of mof....-.-.- do....| 79,993 | 73,960 | 65,896 | 65,718 | 59,439 | 51,986 | 24,506 | 49, 505 73, 769 | 84,902 | 72,223 | 69, 357 67, 438 
United States: | | | ; 
Consumption by publishers_....--.-- do....| 180,966 | 170,884 | 168, 289 | 175, 811 203,198 | 223, 813 198, 264 | 183,106 | 199, 997 | 197,956 | 199,355 | 244, 030 188, 921 
a es do_...| 302,982 f 205, 704 | 246, 186 | 238,317 | 260,135 | 249,153 | 278,991 | 238,426 | 204, 689 | 270, 478 | 263,620 | 279,937 | 288, 291 
Price, rolls, contract, destination (N. Y. ci 
Spa ai EE dol. per short ton../ 42. 50 41.00 41.00 | 41.00 | 41.00 41.00} 41.00 42. 50 42.50 | 42.50 | 42.50 42. 50 42. 50 
Production]....-......-------- short tons... 78,205 | 73,361 | 74,338 | 72, 206 | 81,076 | 79,848 | 80,048 | 79,362} 72,072 | 82,576 | 78,619 | 78,907 | 78,500 
Shipments from mills_.............. do....| 79, 759 74, 780 72, 645 75, 599 81,771 | 80, 469 81,910 75, 046 74,941 | 79, 582 85, 915 77, 647 76, 255 
Stocks, end of month: ine | . 
PSS SYS do....| 13,090 19,907 | 20,647 16, 878 16,400 | 15,988 | 14,239 | 18,673 15, 995 19,001 | 12,406 12, 645 14, 944 
CEE DE do....| 344,256 | 201,731 | 220,145 | 232,204 | 236,743 | 214, 568 | 251,091 257, 241 243,951 | 246,873 | 258,740 | 278, 740 298, 338 
In transit to publisherst-.......... do....| 52,964 48,099 | 42,309} 42,881 42, 106 | 56, 425 54,294 | 49,013 | 54,013 | 57,071 | 59,427 | 49, 612 50, 550 
Paperboard: | | | 
Soomauasiten, waste paper...........- do....| 274,463 | 249, 402 | 268,770 | 281,046 | 306,874 | 274,332 | 279,068 | 295,554 | 295,477 | 339,242 | 341,597 | 330, 250 287, 504 
3 “ein aE do_...| 326,334 | 304, 747 | 332,553 | 353, 197 | 357,783 | 308,732 | 350,452 | 407,716 | 386,781 | 453, 621 | 404, 108 | 356, 687 315, 787 
Orders, unfilled, end of mo...........- a 90, 391 | 101,557 | 117,443 | 135,732 | 138,830 | 127,193 | 130,472 | 221,409 | 236,011 | 265, 575 | 200, 833 154, 379 100, 785 
i ieee OR se do....| 344, 080 | 299, 033 | 319,391 | 328,519 | 859,849 | 321,624 | 328,77 345, 665 | 373,431 | 428,506 | 418,665 | 408, 497 363, 390 
NS SS (ea 72.9 69.4 76.7 | 79.1 82.7 79.6 | 75.6 | 82.0 90. 0 91.6 92.8 | 90.7 | 80. 2 
Stocks of waste paper, end of month: | | 
I I se ered short tons__| 254, 554 7 219,042 | 207,886 | 191,408 | 189,590 | 182,822 | 199, 404 211, 205 | 196,570 | 197,977 | 211,628 234,289 | 257, 185 
In transit and unshipped purchases | | 
short tons_- () () (1) Cl | oe fF 1 © |; © | @ ey | OO (1) (1) 
PAPER PRODUCTS | | | | 
Abrasive paper and cloth, shipments: | | | 
Oe RR SES reams 76, 209 69, 709 76, 191 79, 469 85, 824 69,952 | 74,713 | 81,945 80, 294 |; 90,365 | 135, 451 | 103,862 | 81,813 
ke RRS Rene Se F<"! do....| 8,498 7, 306 10,176 | 7,455 | 9, 377 7, 327 11, 492 6, 294 9,972 | 13,971 10, 919 9, 104 | 8, 556 
Paperboard shipping boxes: | 
Shipments. total_....____.__- mills. of sq. ft__|......--- 2,249; 2,698) 2,809 2, 650 2, 281 2, 488 2, 308 2,428 | 3,018} 2,778 2, 549 2, 632 
0 Ae Ee 1,994 | 2,382] 2,485 2,392 | 2,092 2,276 | 2,074 2,195 | 2,712 2, 506 2, 292 2, 385 
| | | ee ee eS | Ts © 255 317 | 324 | 258 | 189 212 234 233 306 271 256 247 
| | | 
Blank forms, new orders thous. of sets__| 91,805 | 107,837 | 104,349 | 107,421 | 129,034 | 140,638 | 166, 97 | 108, O44 149, 194 | 129,377 | 127,262 | 123,341 | 115, 141 
Book publication, total_.__..._no. of editions. 846 723 890 | 809 | 1, 195 841 | 1,074 781 | 1,011 | 889 | 885 | 945 | 689 
OT ential do_. 741 575 | 731 690 | 966 | 732 | 868 694 | 815 740 | 724 800 | 580 
New editions............ _..-.- __do 105 148 | 159 119 | 229 | 109 | 206 87 | 196 | 149 161 | 145 | 109 
Operations (productive activity) -..1923=100. 80 86 04 | 98 | 101 | 98 99 | 103 | 100 100 | 102 95 
Sales hooks. new orders__ thous. of hooks 16, Oe 18.384 | 18.683 ! 16.920 18, 513 16, 166 19, 139 16, 959 16, 057 19, 711 18,996 | 15,799 16, 633 
RUBBER AND RUBBER PRODUCTS 
cng RUDE AND SCRAP RUBBER | | | 
“rude: | 
Consumption, totalt ¢ ....-...--- long eat 43,650 | 48,250 | 46,777 | 46,449 | 49,637 | 50,433 | 49,754 | 48,744 | 50,282 | 54,064, 51,797, 51,733} 51)798 
For tires and tubest_.._.........._-- eS: Fae eer 38, 380 35, 823 35, 093 36,520 | 37,215 37, 179 6, 777 37, 030 42, 638 | 41,479 37, 951 37, 902 
Imports, total, including latex______- do....| ~43, 414 39, 843 41, 788 50, 033 40, 965 38,414 } 51,382 43,339 | 44,715 | 40,898 | 43,024 48, 898 49, 635 
Price, smoked sheets (N. Y.)_-..dol. per Ib_. . 189 . 165 . 163 . 164 165] °.180 . 200 . 214 . 213 | 246 . 234 . 213 . 193 
Shipments, world_____._________- long tons_. 111, 000 82, 355 70, 249 71, 343 80,552 | 77,000 79, 000 71, 000 71,000 | 101,000 90, 000 87, 000 95, 000 
Stocks, world, end of monthf-_-_______- do__. | 441, 000 J 519, 074 | 500,520 | 493, 585 | 486,159 466,491 | 466,576 | 454,249 | 445,265 | 447,856 | 428, 249 | 413, 134 | 433, 257 
_ + eae do_.__| 144,000 = 106, 000 99, 000 96,000 | 106,000 | 105,000 | 103,000 | 98,000 94,000 | 125.000 | 124,000 | 117,000 | *125, 000 
For United States_........._..._-- do... | 75, 779 60,343 | 63, 497 62, 240 67, 825 73, 691 56, 567 55, 096 53, 538 56, 994 72, 530 58, 542 57, 215 
\ London and Liverpool._....._._._.- do.._.| 42,175 § 113,386 | 108,215 | 103, 962 6 88, 781 78, 462 71, 062 . 760 52, 077 48, 748 46, 628 | 43, 427 
British Malaya.................._-- ao... 88, 046 63, 838 63, 138 60, 287 59, 534 60, 230 62, 114 78, 276 86,478 | 82,802 77, 255 74,478 | 93, 630 
United Statest.........-.--.. _-._- do_.. | 167,000 | 235,850 | 230,167 | 233, 336 i 211, 480 | 223,000 | 206,911 | 201,027 | 187,977 | 178,246 | 175,019 | *172,193 
Reclaimed rubber:{ f 
Consumption._.........--_- pcnet 2 12, 084 11, 242 11, 424 12, 892 12, 302 13, 280 13, 366 13, 485 14, 801 15, 607 14, 612 14, 414 
Production --.-...._-.. _| 16, 241 11, 628 12, 124 12, 221 13, 898 13, 540 15, 031 15, 129 15, 192 14, 458 13, 884 15, 793 16, 052 
Stocks, end of month | 19, 597 12, 522 13, 206 13, 874 14, 673 15, 643 19, 000 19, 010 19, 017 18, 839 14, 010 14, 647 14, 535 
Scrap rubber: 
Consumption by reclaimers (quar.)...do_.__|_..-..---] ---.---]--------- Oe Fee gf) es, See eer GR cries bos ceves ia ae 
TIRES AND TUBES} 
Pneumatic casings: 
a thousands. .| sche aciledaa 5, 465 5,014 4, 981 5, 125 4, 969 5, 311 4, 980 5, 246 5, 916 5, 730 5, 352 5, 339 
Shipments, total._...............-..-. ES De 5,7 4, 976 3, 836 4,081 4, 232 5, 016 4, 509 4, 371 5, 787 5, 560 5, 375 5, 389 
CED innit nntinnah onatnecitcocasde ae eee 5, 678 4,911 3, 768 4,012 4,162 4, 926 4,421 4, 276 5, 687 5, 438 5, 281 5, 297 
em end of month ee, ESS See 7, 746 7, 793 9, 005 10, 089 10, 814 11, 114 11, 377 12, 308 12, 448 12, 629 12, 592 12, 529 
ner tubes: 
ie SE a Se een ee 5,177 | 5,039 5, 161 5, 397 4, 739 5, 121 4, 801 5, 091 5, 823 5, 627 4, 956 4, 716 
Shipments, total ees 5,758 | 5,136 4, 231 4, 108 3, 995 4,819 4, 391 4, 536 5, 571 5, 325 5, 028 5, 027 
| as ~ ve 5, 544 5, 093 4, 031 4, 055 3, 948 4, 754 4, 327 4, 469 5, 499 5, 242 4, 959 4, 957 
Stocks, end of month do....| Bane nA 7, 725 7, 621 8, 627 9,977 | 10,7382 | 10,985 11,100 | 11,734 11, 904 12, 218 12, 107 11,7 
Raw material consumed: 
Crude rubber. (See Crude rubber.) | 
i, a RE ES thous.oflb.-| 22,532 | 21,175 | 20,974 | 21,690 | 21,744 | 22,649 | 22,207 23,426 | 26,542 | 24,680 23, 268 23, 033 
MISCELLANEOUS PRODUCTS 
Single and double texture proofed fabrics: | 
RES. thous. of yd-__|-..------ 3, 667 4, 145 4, 849 4, 650 3, 672 3, 953 3, 884 4, 342 5, 255 4, 626 et eee 
Rubber and canvas footwear: | 
Production, total_..........- thous. of pairs._|__.._--- 4, 571 5, 588 6, 003 6, 751 6, 496 7, 599 5, 898 §, 935 7, 595 7, 197 6, 734 6, 455 
Tennis__...... 1, 244 1,377 1, 150 1, 280 1, 461 1,951 2, 418 3, 241 4, 269 4, 3, 635 2, 765 
Waterproof 3, 327 4,212 4, 5, 471 5, 035 5, 648 3, 480 2, 694 3, 327 3, 144 3, 098 3, 690 
Shipments, total 5, 431 6, 877 8, 063 7, 897 6, 502 7, 409 6, 018 4, 520 5, 439 5, 027 4, 784 4, 788 
_ | 2, 034 1, 443 1, 481 7 588 1, 295 2, 639 3, 308 4, 361 3, 784 3, 778 2, 947 
Waterproof 3, 397 5, 435 6, 582 7, 102 5, 914 6, 114 3, 379 1, 212 1, 078 1, 243 1, 006 1, 840 
Shipments, domestic, total 5, 407 6, 851 8, 039 7, 844 6, 464 7, 373 5, 954 4, 486 5, 377 5, 027 4, 735 4, 706 
_ iis ee 2, 018 1, 420 1, 465 751 557 1, 265 2, 603 3, 291 4, 309 3, 784 3, 726 2, 874 
Waterproof 3, 390 5, 431 6, 574 7, 093 5, 908 6, 108 3, 351 1,195 1, 068 1, 243 999 1, 832 
Stocks, total, end of month............- | | Ee 17, 962 16, 626 14, 567 13, 430 13, 425 13, 615 13, 454 14, 869 16,998 | 19, 167 21, 116 22, 814 
Tennis capnnpdeehtmnnebebnaeenadalan | lil Fi RCS o, 3, 615 3, 286 3, 7: 4, 654 5, 310 5, 108 5, 041 4, 945 | 5, 213 5, 071 4, 895 
INNS ee i ee ee 14, 233 13, 010 11, 281 9, 651 8,771 8, 305 8 346 9, 829 12, 053 13, 954 16, 045 17, 919 
* Revised 1 Data no longer collected by the Bureau of the Census. 


For data raised to industry totals, see the 1936 Supplement. 
Revised series. Data on total rubber consumption, world and United States stocks of ru 
1937 Survey, will appear in a subsequent issue. 


and 1936. Revisions not shown in the Ma 


ber, consumption, 


Figures shown here are as peated: these were also given in the 1936 Supplement. 
roduction and stocks of reclaimed rubber revised for 1935 


Data for newsprint (Canada), except exports, revised for 1936. See p. 52 of the 


Al ril 1937 — Newsprint stocks at publishers and in transit to publishers revised back to 1926. Revisions not shown on p. 52 of the April 1937 Survey will be shown ina 
waded ue. 
{Data are raised to industry totals; see the note explaining these series in the 1936 Supplement. 
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Monthly statistics through December 1935, to- 1936 1937 

cag ond with onan? notes — ee = = = ~~ 

to the sources of the data may be found in the eptem- ovem-}| Decem- ebru- 

1936 Supplement to the Survey July | August : | October ber | ary | March | April | May | June 

STONE, CLAY, AND GLASS PRODUCTS 
BRICK 

Common brick: 

Price, wholesale, composite, f. 0. b. plant 

dol. per thous- - 11. 775 11.813 11. 788 11.777 11. 818 11, 941 11.915 12. 103 12. 110 

SRI, 6c csneccacnacess thous. of brick -- 172, 748 | 173,723 | 189,104 | 163,246 | 141, 080 113,598 | 163, 801 191,275 | 185, 769 

ay | aS do..-- 417,660 | 419,872 | 433,730 | 450, 194 | 456, 543 414,723 | 386,919 7401,852 | 434, 942 
Face brick 

Shipments EP caiieneassneudaskedoeeses do...- 58,946 | 58,797 | 60,877 | 46,991 | 36,970 29,094 | 46, 667 ¥ 62, 086 61, 248 

Stocks, end of month-_-.._.....-...---- do..-- 270,048 | 269,206 | 269,685 | 276,793 | 289, 657 296,411 | 297, 654 298,114 | 298,916 
Vitrified paving brick: 

ae ante siceea an do... 8,724 | 10,800 | 11,614 9, 738 5, 099 3, 257 4, 038 6, 877 9, 431 

Stocks, end of month---.-.......-.-.--- do.-.- 70,683 | 71,400 | 68,319 » 62, 554 59,133 | 57,691 60, 271 61, 114 

PORTLAND CEMENT 

Price, wholesale, composite. .-- dol. per bbl- 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 
ES thous. of bbl-_ 12,599 | 12,347 ms 470 | 10,977 8, 971 5, 837  * Me 11, oy 11, 163 

Parommt of capacity...............+.....-..... 56. 2 57.1 56.0 50.9 40.3 29. 6 53.2 52.8 
eS ee eee thous. of bbl 12,624 | 12,619 | 13, 089 8, 942 6, 246 5, 163 78 a0 11, 390 | + 12, 645 
Stocks, finished, end of month...-....--- do-.- 18,920 | 18,738 18, 079 | 20,117 | 22,441 25, 059 | °25, 622 r25, 493 | + 24,011 
Stocks, clinker, end of month...-.------ do... 4, 931 4, 838 4, 980 5, 180 5, 564 6, 788 7, 554 7, 540 7, 370 

CLAY PRODUCTS 

Bathroom accessories: ; 

i, es number of pieces- 677, 152 | 792, 220 | 938,135 | 973,750 | 726, 183 652, 251 |1,077,319 1, 161, 3821, 071, 120 

SNS Sema Gate ee RNR He do... 4 747, 459 | 908, 603 .479 | 679, 623 633, 059 |1,092,424 1) 117, 265|1; 005, 581 

Stocks, end of month. -.-.....-.------ do... 428, 162 434, 296 | 427, 442, 507 415, 324 | 397, 351 395, 303 | ’ 414.774 

GLASS PRODUCTS 
Glass containers: 

ne thous. of gross 4, 403 3, 904 4, 250 3, 880 4, 033 880 | 4,198 4,844 4, 989 
Percent of capacity..........-.------.---- 77.0 72.6 2. 74.2 71.2 73.8 71.0 88. 4 87.1 

SS OAR SETTLE ETT do. 4, 346 4, 345 4, 310 3, 611 3, 675 3, 767 4, 461 4,795 5, 152 

Stocks, end of month--_..-..- thous. of gross. 7, 422 7,015 | 6,828 7,006 | 7,291 | 7,459 | 7,145 7, 215 6, 981 

Illuminating glassware: 

Orders: 

New and contract. --.--- number of turns_. 2, 594 2, 899 3 3, 150 2, 926 2, 473 2, 711 2, 907 2, 681 
Unfilled, end of month....-........- G0.... 2, 620 2, 783 3. 3, 102 2, 953 2, 894 2, 503 2, 848 2, 870 

Production... .cascenesace = 2, 154 2, 591 3 3, 087 3, 354 2, 849 3, 369 3, 152 2, 947 

Shipments. -............ 2, 374 2, 684 3, 2, 980 3, 075 2. 688 3, 119 2, 658 2, 652 

Stocks, end of month 3,123 | 3,056) 3, 3,236 | 3,421 3,935 | 4, 140 4, 965 5, 260 

Plate glass, production.-..---- 18,710 | 19,553 | 20, 13,084 | 7,371 18,676 | 20,743 19,437 | 19, 392 
GYPSUM (QUARTEBLY) 
Crude: 

MRM. oi cullueccunadecneseue short tons-.|---------J -.......|----.--- , A a > renee | ONS comelinweeoina I “ae 299, 655 

PI iiininnanicenctediendew come | es See i: : ee ea 723, ae a et a eae 897, 114 

OSS “SESS, ea SS a, | ee Monee eS es Coes “| , Secs: . 0). | Eee 256, 864 

Calcined, production---...............-- a a Saee ot 4 il eee A 2 ne 640, 000 | ..........)------=<< 664, 616 
Calcined products, shipments: 

Board, plaster, and lath..... oo Sn Sane A SS Pee oS See See a, Beene 187, 896 

BE, WE ireconccaccacntenqusainasoses ee ee | ee Hae | eee cats OT a Rae | Renee) LSEaR TE +: 107, 330 

Cement, TE Cc nccinanstannas CSS Se eee ee ih, 5 Se aaa F OO iskcccacccksdsccsee i 3 Spas) REESE { 

Plasters, ~<a wood fiber, sanded gauging 
ee eae NS a Rissicinciew ln ctinn sna Iieweaienien | ee One | Re Meee ee ee 446, 885 

For pottery, terra cotta, plate class, Bp mnnng | 

ORS Ett Se tons... a i | ee sewecwcnst “SR008 ni 

Tile, pon a Ls saandhcbalebeinie maaan _——y Zr 1 ES “ee SS ee |) RR Nae ae eG 2 Pe SaaS = | | SOR Bese 4, 273 

TERRA COTTA 
Orders, new: 
QUAMEIEY... .cccnccccccncsacsesnss short tons... 1,507 | 1,120 1, 492 1, 372 3,645 | 1,060 1,077 916 
WE ccnecaqnsonscdanmavsceed thous. of dol... 189 134 128 171 248 127 140 128 
TILE | | 
Hollow building tile: 
SINS <.nc <cdghusscceusats short tons. . 95,106 | 89,264 | 92,643 | 71,919 62,418 51,082 | 79,793 96, 246 85, 060 
Stocks, end of month--..-.-.--..-.--- do.... 998 | 303,043 | 309,960 | 315,242 | 333, 108 | 344, 131 354, 210 | 358, 256 \° 359,881 | 368, 866 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 

Production --.........- thous. of dozen pairs_. 10, 111 10, 828 11, 566 10, 716 11, 280 11,311 | 12,116 10, 920 11, 254 

EE EE SES do.... 11, 156 12,117 | 12,235 10, 846 11, 054 11,474 | 12,555 9, 759 9, 936 

Stocks, end of month.-..........-.--- do.... 20, 344 19, 263 18, 801 18, 879 19, 312 F 20, 954 | * 20,659 ® 22, 277 23, 738 

COTTON 
Consumption................- thous. of bales_. 574 630 627 693 664 779 669 681 
Exports lendoding OS EES do. 182 570 690 594 463 468 324 230 
Ginnings (total crop to end of month indicated) 
thous. of bales-- 1,374} 6,031 | 9,880} 11,494] 11,705] 11,957 |......--- te ee 
pnperte (excluding linters).............- do...- 13 9 1 9 16 23 45 31 36 
Cie ee dol. per Ib. 122 125 . 120 . 123 1% 135 - 129 . 124 
Wholesale, middling (New York) .---- do.... .123 12 . 122 . 128 131 - 145 - 133 .127 
Production (crop pli ay a ad ieee Beret ia UE cadl Rhee. ph ae Rs Rk See i 
Receipts into sight..................-..- do...- *800 | *2,950| 13,451 | *2,245/| 11,190 r 622 697 * 327 * 295 
Stocks, end of month: 

Domestic, gt I een do...- 5, 089 7, 655 9,431 | 10,211 9, 790 8, 022 7,117 5, 403 4, 642 
Mills. ..............---------------- do... 752 849} 1,403} 1,792 | 2,001 2,056 | 2,080 1, 815 1, 551 
| a ae eSerS es do... 4, 337 6, 806 8, 028 8, 418 7, 788 5, 966 5, 037 3, 3, 092 

World visible supply, total. .........- do...- 4, 748 6, 378 7, 679 8, 151 8, 002 7, 457 6, 787 5, 596 4, 904 
American cotton. ......-...-.---..-- do-..-- 2, 986 4, 578 5, 845 A, 271 6, 038 4, 984 4, 348 3, 361 2, 837 
* Revised. 


*New series. Data on face brick shipments and stocks, compiled by the U. S. Department of Commerce, Bureaa of the Census, supersede those shown in the Survey 
prior to the January 1937 issue. Data beginning January 1934 are shown in table 34 p. 20 of the August 1937 issue. 


* Total crop. 
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Monthly statistics through December 1935, to- 
gether with explanatory notes and ie 9 oe | 
to the sources of the data, may be found inthe | Se fl | Novem- | Decem- | ‘ebru- | s 
1936 Supplement to the Survey | July July | August | eR | October nage : — | January — March | April 
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TEXTILE PRODUCTS—Continued 











COTTON MANUFACTURES | | | | | . | 
| 13,750 | 


Cotton cloth: | 
14, 502 


































































































| | 
| | 
eee thous. of sq. yd..| 14,418 | 18,527 | 24,412 | 14,387 | 15,359 | 12,843 | 13,750 15,892 | 20,339 | 16,320 17,386 15, 554 
So Sogeenerme Se See eee do....| 10,576 4,705 | 65,802 7, 098 | 8, 034 | 9, 648 15,123 | 15, 591 | 19, 278 22, 257 23,931 | 15,090 10, 743 
rices 418: | | | | | | 
Print cloth, 64 x 60.._........ dol. peryd..; . 063 -059 | =. 059 - 060 - 068 077 -080/ .081| .076| .079 -076 | =. 009 . 065 
Sheeting, brown, 4 x 4_......-.....-- do_..-} . 081 . 072 | . 075 .075 077 . 080 . 086 - 086 | . O86 | . O89 . 095 | . 090 . O85 
Finished cotton cloth: t¢ | | | | 
Production: | 
Bleached, plain_.........--.- thous. of yd__| 118,956 | 143, 808 145,397 | 148,115 | 167,411 | 148,811 | 169,520 | 158, 507 | 151, 363 | 166,600 | 155,279 | 140, 065 119, 672 
nn scricainwiainpianmGteaanneiee do..} 88,355 J 123,516 | 132, 64 139, 298 | 147,464 | 124,446 | 140, 508 | 136,493 | 122, 232 135, 560 | 125, 154 | 108,888 | 92,190 
Lk iaaaaia 25. 6, 959 9, 135 11, 082 7, 740 10, 437 7,107 | 8,416 7, 595 6, 415 6, 677 7,173 7, 729 | 6, 555 
cae cabana eS Seer an do....} 86,089 | 106,182 | 109,283 | 111,118 | 128,227 | 122, 237 | 134,003 | 135, 817 | 120, 758 | 130, 393 | 120,262 | 104, 410 88, 294 
ocks. end of month: | | | 
Bleached, dyed colors and dyed black | | | 
thous. of yd..| 278,425 | 184,649 | 208,818 | 237,240 | 231,751 | 243,369 | 253,413 | 248,338 | 250,148 | 260,013 | 262,864 | 276,273 | 280,983 
Printed RE ere eee do....| 120,930 | 107,294 | 105,691 | 113,614 | 117,209 | 115,491 | 122,114 | 115,428 | 114,852 | 113,050 | 119,571 | 125,754 | 129, 359 
Spindle activity: | . 
Pe ere thousands__| 24,392 23, 252 23, 434 23, 514 23,638 | 23,806 | 24, 090 24,365 | 24, 536 24, 639 24, 728 24,659 | 24,556 
Active spindle hrs., total___..-. mills. of hrs_- 7, 665 7, 855 7, 573 8, O88 8, 328 | 7,997 | 8,679 8,587 | 8,353 | 9,698 | 9, 165 8, 548 | 8, 595 
Average per spindle in place. ._...-. hours-- 284 279 270 289 298 | 288 | 313 315 308 359 340 317 | 319 
—— A AEE pet. of capacity..; 121.9 119.8 115.8 125.8 123.3 | 129.9 134. 5 137.7 | 144.8 148. 3 146.7) 137.7 | 137.0 
otton yarn: 
Prices, wholesale: | } | 
22/1, cones (Boston).-..---.-- dol. per Ib_. . 293 . 295 . 301 . 303 . 304 3811 . 841 . 347 | . 344 | . 364 | . 363 | . 336 | 311 
40/1, southern spinning. -..-.......-- ae - 439 . 426 - 430 . 444 - 448 . 452 - 483 * 513 | 482 | . 482 . 490 | 479 | . 452 
RAYON AND SILK | | | 
Rayon: | 
Deliveries, index: | | 
NS EE 1923-25 = 100__ 505 614 633 537 504 538 562 536 | 543 | 517 520 53 518 
See ee . ee 664 808 586 387 475 611 662 547 476 488 500 552 r 648 
3-mo. moving average__-.--___--.. _ Se 672 594 483 494 583 | 607 561 500 488 513 | 566 621 
EE thous. of Ib_- 1, 788 1, 242 2, 441 2, 072 1,113 1,513 | 1,540 1, 494 2, 095 | 2, 467 4,240 | 2.917 2, 389 
Price, wholesale, 150 denier, “‘A’’ grade 
__ SS, ¢ See EE dol. per Ib_- - 63 . 60 . 60 60 - 60 . 60 . 60 . 60 . 60 . 60 . 63 . 63 .63 
Stocks, producers, end of mo. | | 

pre no. of months’ supply-_- 0.2 0.7 0.4 0.3 | 0.3 0.2 | 0.1 0.1 0.1 0.1 0.1 0.1 | 0.1 
Deliveries (consumption)....--__----- bales__| 31,399 | 36,658 | 42,016 | 45,709 | 43,093 | 40,401 | 41,627| 44,198 38,484 | 39,934 | 40,561 | 35,278} 35,783 
ee, ae thous. ofIb_.| 4,015 4,753 | 6,315 6, 900 6, 953 7, 214 7, 275 7, 413 6,472 | 5,026 5, 742 5, 148 | 5, 521 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) | 
nats ae m dol. per Ib__ 1.940 1.714 1.791 1. 698 1,756 1. 935 1. 968 2. 051 1. 993 2.012} 1.975 1. 848 | 1. 827 

tocks, end of month: | | } 
Total visible supplyt.--..-----.--.- bales__} 141,094 | 145,439 | 156, 125 | 155, 253 | 157,500 | 165,713 | 180,114 | 160,944 | 152,808 | 146,331 | 142,382 | 140,802 | 130, 256 
United States (warehouses) - --.__- do...-| 41,494 30, 139 29, 825 29, 553 30, 300 40, 713 44, 414 50, 544 49, 408 41, 731 40, 882 41,302 | 45,556 
WwooL 

Consumption of scoured wool: q ‘ 
Apparel class......------------- thous. of Ib..| 20,510 | 24,785 | 23,030 | 21,477 | 25,861 | 23,927 | 27,851 | 28,814 | 25,722 | 26,328 | 28,982] 29,862 20,045 
OE GRE et do....| 7,903 | 9,058 | 8,539 9,207] 11,880 9,937] 11,355 | 12,802} 12,814 | 12,511] 12,842] 10,350 9, 571 

Imports, unmanufactured - - --..--------- do.---| 19,302 } 16,079 | 17,546 | 19,630} 23,550 | 25,548 | 29,037 | 46,890| 46,202 | 48°528| 38201 | 29'990| 28°518 

Operations, machinery activity: , | ; 
Combs 

pe of active hours to total reported__ 84 93 106 95 97 109 123 116 123 124 122 113 | r101 
Carpet and rug 6.22 50 47 56 61 66 64 67 64 72 74 7 68 65 
Narrow. asia a 32 r 38 43 41 46 42 | 52 56 59 58 54 52 45 
Broad..--- ae 73 69 73 66 72 82 | 4 97 100 97 92 93 89 
Spinning spindles: 
Woolen. do___- 79 rgl | 97 88 90 96 100 105 111 104 98 100 | 93 
Worsted_-_. 57 r61 | 68 65 74 83 92 88 89 87 82 82 7 
Prices, wholesale: 
Raw, territory, fine, scoured. ..-dol. per Ib. 1.00 . 89 . 89 . 89 . 90 . 98 1.06 1.11 1.07 1.05 1.08 1. 04 1. 00 
Raw, Ohic and Penn., fleeces. -__..-__- do___- 43 . 39 . 38 . 38 . 39 43 .49 . 52 . 50 «45 . 46 .42 43 
Suiting, \ senannane worsted, pd oz. ot nn 7 ‘ : 
aden ie SAA ES. ol. per yd__ . 07 1. 745 1. 634 . 634 . 652 1.782 1.955 1, 955 2. 005 2. 030 2.079; 2.07 2. 07 
Women's dress goods, French sere, 54” (at a ies : . ” be 
_ eee ol. per yd_.| = 1. 213 1. 114 1, 114 . 074 1. 064 1.101 1. 139 1,151 1.1 1, 188 1. 207 2 
Worsted yarn, 32’s, crossbred stock (Boston) : i chad 
dol. per Ib. 1.41 1. 29 1. 28 1. 26 1, 25 1. 34 1.47 1. 49 1. 50 1. 46 1. 45 1,45 1.43 
E Receipts at Boston, total__....._- thous. of Ib..| 38,904 }| 66,708 | 21,694 | 16,156 | 15,478 | 20,280} 18,911 | 28,602] 38,618 | 34,730] 25,322] 37,97 53, 149 
s tic. ee 7 a : rn 4 . af , n4 +s a 6, 139 - 126 2, 407 7, 745 10, 697 23, 340 41, 315 
oreign . _—— -d0.... nf . ot 12, 772 476 36, 212 985 14, 625 , 6: 
Stocks, scoured basis, end of quarter, total “+ F oa " ’ = ‘ oo) 
es ES EE Sentero Saag EE Se | eee See Pr 7 ee 5 
Woolen, total... i aa Mae eaeetane (| | BSAPREe aanaenbedt Me | ae Ma aot 
Domestic a a OD ene ree Ee eaten, a cerenninens ef eaceneee megnensas ME 
Foreign nl ER Set ed Sy Ree ieee Re he pe a i.) | ERS Musee aes 15, 195 
Worsted, total--- et Se Get Sie 5 ee Ee eee eee eg, ee 93, 616 
Domestic ee dB teneatinell whales Reena Sereanenen | 26,940 |.........|_.......-| 64800 
Foreign _ ee CES | ee ee Shee Seee | a eae i & GR eee 28, 776 
MISCELLANEOUS PRODUCTS 

Buttons, fresh-water pear): 

a Pet. of capacity -- 30. 5 42.6 55.2 56.0 61.0 62. 2 66. 3 58.4 Le 64.1 63. 2 60. 4 49.0 

r a 1 bd — eee * om. of .- z, = h = i, oo 7, 550 7, 461 7, 395 7, 349 6, 725 6, 612 6, 465 6, 505 6, 746 7, 002 

sales ealers_..........- ous. of dol..| » 3, ) 4 808 297 850 3, 941 3, ‘ 

Pyroxylin-coated textiles (artificial leather): * * » ” SO) ae) SOR. See. 
Orders, unfilled, end of mo-.thous. linear yd-_- 3, 024 2, 460 2, 612 2, 668 2, 410 2, 684 3, 633 4,110 4,73 5, 167 4, 414 2, 876 2, 886 
Pyroxylin spread__........--.-- thous. of Ib_- 4,317 4, 686 5, 375 6, 087 6, 081 5, 321 5, 648 5, 965 6, 498 7, 803 7, 156 5, 555 4, 958 
Shipments, billed_........- thous. linear yd_-. 4,121 4, 501 4,972 5, 232 5, 408 5, 094 5, 495 5, 618 5, 806 7, 412 6, 766 5, 727 5, 018 















































tRevised series. For revised data on total visible supply of silk f able lp 

evised series. For revised data on total visible supply of silk for period July 1930-December 1936, se le 11, p. 20, he F y 1937 i , 

cotton cloth, revised beginning 1934; see table 31, p. 19 of the August 1937 ing * aE oe ea TEE ER: eee Sees 
{ Data for July and October 1936, January, April, and July, 1937 are for 5 weeks; other months, 4 weeks. 
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Monthly statistics gored Dies 1935, to- | 1937 1936 

aged with ey ey notes - references | 

to the sources of the data ma e found in . ° ° 7 

the 1936 Supplement to the Survey July | July | August | | Septem | October | Novem oer January kk -s 1 March May | June 

TRANSPORTATION EQUIPMENT 
AIRPLANES 
Production, C0000D << -<.<0+ccnse+s<es number..|___--.-.- 263 366 212| = 247 267} 209) +181 182 | 359 448 

Commercial (licensed) f-.-...-.-------- (Se eee 136 260 124 | 120 107 125 r112 7108 | 257 337 

Military (Geliveries) 7. .....-.nsecccsee- '  iiea| Segre 59 45 | 68 96 95 r 38 34 33 | 48 54 

i... Se eee Seen eee 68 | 61 20 31 65 46 35 41 54 57 

AUTOMOBILES 
Exports: 

Canada: 

Assembled, total........---.--.- number..| 8,097 4, 545 3, 414 3, 514 2, 886 3, 904 5, 250 4, 424 7, 078 5, 047 6, 799 
yl, eer ie do....| 5,478 3, 367 2, 335 2, 153 1, 822 2, 772 3, 330 2, 339 5, 040 3, 636 4, 758 

United States: 

Ammambied, total... cc. cccccsecnees do....| 34,333 | 22,525 | 15,728 | 10,939 | 16,720 35, 289 | 32,691 | 27,528 | 33,762 38, 270 33, 587 

yO SS aes do...-| 19,275 § 12,714 8, 323 4, 564 1 24,788 | 20,099 | 17,014 | 22,633 23, 447 18, 408 

‘ a i cog uaais anna pataawamee do...-| 15,158 9, 811 7, 405 6, 375 6, 826 10, 501 12, 592 10, 514 11, 129 14, 823 15, 179 
nancing: 

Retail purchasers, total. _..--- thous. of dol..| 165,438 | 168,685 | 140,436 | 122,158 | 100, 696 | 141,036 | 102,021 | 98,437 | 163,891 181,021 | 184,397 
VT ee er 0..--| 102,919 | 112,795 | 91,206 | 76,563 | 58, 486 | 94,075 | 61,437 | 55,421 | 102,499 113,185 | 114, 195 
ae ---d0...-| 61,845 | 54,980 | 48,368 | 44,768 | 41, 580 | 46,055 | 40,045 | 42,528 , 665 67,062 | 69, 432 
Unclassified.......--.--..-- ilies 674 910 861 828 630 | "906 539 488 727 774 | 770 

Wholesale (mfrs. to dealers)..--.-.---- do-_-.-| 167.509 | 162,404 | 127,032 | 55,341 | 72,086 180. 442 | 154, 260 | 123,118 | 193,721 188,371 | 175,215 

Fire-extinguishing equipment, shipments: } 
Motor-vehicle apparatus- ---..-..- number. .- 79 67 69 59 64 71 50 58 85 72 | 80 
ee RARE OES 2: do....| 59,951 | 38,560 | 36,573 | 31,105 | 34,309 35,106 | 39,001 | 30,654 | 41,869 44,162 | 59,629 

Production: 

Automobiles: 

NG ener ener do...-| 17,941 10,475 | 4,660 4, 655 5, 361 20,248 | 19,583 | 19,707 | 24,901 23,458 | 23,841 
PRMIONROE GREET. << cccesccwwcenncce do...-| 12,513 7,901 | 2,789 2, 223 4, 448 15,957 | 14,697 | 14,173 | 19,127 17, 980 17, 919 
United States, totalf...........-...- do....| 438,834 | 440,731 | 271,274 | 135,165 | 224, 688 | 498,710 | 380,051 | 363,991 | 494, 276 516,899 | 497, 298 
iy. ee do...-| 360,275 § 371,922 | 209, 351 90, 101 | 190, 242 425, 365 | 309,637 | 296,636 | 403,879 425,432 | 411,394 
TUN icecennascnnwdcmanscansae do... 78, 559 | 68,809 | 61,923 | 45,064 | 34, 446 73,345 | 70,414 | 67,355 | 90,397 91, 467 85, 904 
Automobile rims---_-.......- thous. of rims... 1, 702 1,716 | 935 1, 104 1, 847 . 2, 124 , 022 2, 166 : 2, 142 

Registrations: | 
New passenger cars_...-.-...--...- number- -|?357, 531 } 357,490 | 262,912 | 208,896 | 171,319 327, 303 | 280,615 | 214,973 | 363, 573 391,697 | 360,236 
New commercial cars. --..-...-------- do....| 259,451 | 63,695 | 59,222 54,611 | 41,207 42,205 | 47,609 | 41,815 4 65, 857 58, 628 

Sales (General Motors Corporation): 

To consumers in U.S 163, 818 | 163,459 | 133, 804 85, 201 44, 274 173,472 | 92,998 51, 600 | 196,095 178, 521 153, 866 

To dealers, total........--- = 226, 681 | 204,693 | 121,943 | 19,288 | 90, 764 239, 114 | 103,668 | 74,567 | 260,965 216,654 | 203, 139 

2 SO Sees 187, 869 | 177,436 | 99,775 4,669 | 69,334 | 197,065 | 70,901 | 49,674 | 216, 606 180,085 | 162,390 

Accessories and parts: 

Shipments, combined index. Jan. 1925= 100-. 148 136 110 114 138 164 154 152 157 181 174 
Accessories for original equip a osea iid 0... 153 145 108 108 | 144 198 178 166 174 202 190 
Accessories to wholesalers.......-..-- See 116 88 75 | 98 99 83 | 93 124 96 103 99 
Replacement parts--.--......-----.-.- G0... 154 148 147 | 153 158 | 113 | 116 131 134 152 | 167 
Service equipment. -__.......-.------ ae 127 109 106 105 109 91 99 106 139 157 154 

RAILWAY EQUIPMENT | 
(Association of American Railroads) | 
Freight cars owned & on order, end of mo.: 
wned: 
SS | ES ae cae ee cee mills. of Ib..| 170,093 | 172,033 | 171,934 | 171, 700 | 171, 710 70,410 | 170,109 | 169,887 | 169, 682 169, 839 | 169, 882 
MRE sc dui ciciniaemnqundinnee thousands-.- 1,730 1, 769 | 1, 767 1,7 1, 762 | |} 1,745 1,741 1, 738 1, 733 1,731 1,72 
pS eS eer eee number._| 186,225 | 258, 198 q 241, 573 | 226, 005 | | 205, 146 , 500 | 201,960 | 187,227 192,286 | 184,313 
Percent in bad order... ................ 10.9 14.8 | 14.7 13.9 13.0 11.9 11.9 11.7 11.0 11. 10.9 

ol, a eaaaee cars..| 37,411 f 24,373 | 20,530; 18,434 13,291 23,421 | 33,608 | 39,729 | 44,708 44, 397 41, 895 
Equipment manufacturers.-_.--...-- do....| 23,952 | 15,092; 12,924); 11,787 7, 251 17,755 | 27,414 | 31,214 | 34,314 31, 802 29, 577 
In ratiroad ehops..................-- do....| 13,459 9, 281 es 6, 647 6, 040 5, 666 3 &515 | 10,394 12, 595 12, 318 

ew owned and on order, end of mo.: 

wned: 
Tractive effort...............- mills. of Ib..| 2, 159 2,185 | 2,182 2,179 2,176 2, 167 2, 166 2, 164 2, 162 2, 159 2, 160 
ee eaee 43, 614 44,682 | 44, 564 44,451 44, 314 | 44,085 | 43,981 43, 875 43, 790 43, 700 43, 673 
Awaiting classified repairs -.-.- number..| 6, 406 , 906 8, 736 8, 369 7, 929 | 7, 350 7, 228 7, 142 7, 6, 787 6, 676 
i. re eee 14.7 19.9 19.6 18.8 17.9 | 16.7 16.5 16.3 16.2 15.5 15.3 

| EER Se Pee ESE Fe number-.- 82 60 53 106 57 57 95 30 39 62 67 

| Se aes do--..- 143 124 171 215 223 250 119 132 126 126 94 

pO eS eee GGs... 283 65 43 50 | 67 297 362 375 359 329 296 
Equipment manufacturers ---------- a 248 57 35 44 64 279 339 | 352 334 288 259 
In railroad shops-.--..--.-..------..--- a 35 8 8 6 3 18 23 23 25 41 37 

Passenger cars: 

Owned by railroads_-......--..------- ER EERE een sane see kG | Og es Soe eee SG ee EX 39, 582 

po ee ee , eS Se a See | | See \ et ER See GEE Betidcnc cael -siine was 424 

(U. S. Bureau of the Census) 

Locomotives: 

Orders, unfilled, end of mo., total. --_-- eee 335 115 106 113 125 330 368 387 416 417 368 372 
DIE. .- clcdccialesatalawebdnwana aac 295 112 | 101 102 117 321 364 384 412 415 347 331 
— PL SestineesaseeenesenNeen do...- 41 37 35 39 36 34 31 30 31 33 26 46 
ER eR See do..-- 254 75 66 63 81 287 333 354 381 382 321 285 

Ohiementn, domestic, total........--.- em 38 12 18 13 7 9 21 16 9 28 43 38 
oe Rie ie SATE ens 5 3 2 2 4) 3 3 3 0 5 2 1 
EERE LE RS Sar ASAE SS do.--- 33 9 16 ll 3 6 18 13 9 23 41 37 

tetaeetal electric (quarterly): 

Shipments, total._-.......-.---...-- lis wi leecnicnadenedewenlouaioneas | k scchsiciiontaicinie | | SE Cores & | SESS Se 142 
pS eee Se a es ,. | See | | a Se | SS 135 
(American Railway Car Institute) 

Shipments: 

Freight cars, total.................<...<. do-...- 6, 401 1, 930 3, 854 4, 964 &, 205 3, 513 2, 846 2,644 | 5,541 6, 030 5,720 
TOI. si nn nc incea cenneuctaaeucced , a ee 1, 924 3, 804 4, 963 5, 205 3, 483 2, 766 2, 615 5, 520 6, 030 5, 705 

Passenger cars, total. ..........----..- do...- 99 0 2 1 40 12 2 23 3 6 73 
jl RS RETR (Ree ee 0 2 1 40 12 2 28 3 6 73 

(Railway Age) 

New orders: 

Le ae ee do.-.- 1, 030 4, 469 3, 225 3, 100 1,310 17, 230 | 10,881 10, 532 6, 200 3, 903 528 

EET do...- 3 9 | 3 24 | 22 88 46 | 33 29 | 14 22 

eee eee do.... 14 34 0 0) 5 34 70 154 162 | 8 10 


tRevised series. For 1936 revisions for airplane production see p. 55 of the 
June 1937 issue, and for Canadian production of passenger cars for 1936, p. 55 of the August 1937 issue. 
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r Revised. 
March 1937 issue, for automobile production for the United States for 1936, p. 55 of the 
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x T T a Ta y 
56 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1935, to- | 1937 1936 | 1937 
gether with ey notes oy references 
ma, und in the | ‘ . | . 
ae macy eae | July | July | | August | Septem | October oe | .~ Jenuary | 7 —_ | March | April | May | June 
| 
TRANSPORTATION EQUIPMENT—Continued 
| | j 
RAILWAY EQUIPMENT—Continued _ | | | | | 
(U.S. Bureau of Foreignand Domestic Commeres)| | | | 
Ex eae st bnagunetives, hotel 5 8 | 3 | 2 7 | 3 | 9 | 4 3 24 11 | 3 3 
Hlectri Lccinneanapdepennas 1 0 | 2 0 1| 1 | 3 | 0 | 0 0 | 0 | 0 1 
on cic nanneReNEnermemseinl 4 8 | 1 2 6) 2) 6 4 3 | 2 11 3 2 
INDUSTRIAL yy Ad TRUCKS | | 
Shipments, total......-...----------- number... | 164 113 | 125 112 | 124 111 | 129 152 | 142 141 | 162 162 | 153 
Domestic....-..----------------------- do... 158 110 115 101 113 103 122 146 131 | 135 156 | 158 149 
Exports........----------------------- do... 6 3 | 10 11 11 8 | 7 6 | 11 | 6 6 | 4 | 4 
SHIPBUILDING ° | 
United States | | 
Vessels eae construction, all types 
thous. gross tons--'......... 213 221 | 210 | 201 | 223 248 237 | 281 323 | 342 380 | 366 
oar ie WOOD... nccendntennencesa ES Reet 132 169 | 159 | 151 153 180 163 | 190 225 | 243 | 276 | 266 
NTR e I et ese nl aes 81 52 51 | 50 70 68 73 91 98 | 99 | 108 99 
Veases lucid, all types....... gross tons..|.-...--.- 3, 911 9,999 23, 282 | 24,007 | 12, 298 | 24,048 | 22,100 4,060 | 18,018 7,178 8, 675 15, 014 
Powe’ ial! | | | 
een eee ny  — weiai 0 0 9, 300 7, 451 9,874 | 16,614| 17,571 | 0 0 | 725 | 0 
ee ___ a 475 1, 441 0 810 | 250 | 297 0 0 10, 017 140 | 0} 10,146 
Unrigged TP Rae eee: ae ee 3.436 | 8.558 | 13.082 | 15,746 | 2,174 | 7,187] 4,529) 4,060/ 8,001 | 7,038 | 7,950] 4,868 
Tl aaichtantissidenleeeniniaaiintanhaid do....|--.-...--[ 3.436 | 9,758 | 23.282 | 24, 12,008 | 24,048 | 22,100, 4,060 | 17,793| 7,178| 8,675) 15,014 
mR - officially numbered, all types | | | | | 
gross tons-.- | 23, 738 15,949 | 14,118 5,953 | 44,091 31. 871 44,737 | 36,591 | 66,628 186,673 | 54,020 17, 308 | 54, 693 
GE cadinnckidcsccddsnesnebessntnnenl do....| 14, 306 11, 407 3, 992 2, 857 33, 423 22, 607 14,879 | 20,791 | 17, 557 24, 765 10, 022 6, 876 20, 798 
World (gare | 
Launched 
(See eae een ee eer . {= Sa 253 |------2--|--------- Ug ERs | 269 
IR oa cuchewerkcanl ae e See eek hee aR "9 Cae ite See | ae 720 
Under construction: | 
i en 2 EE | SR PRS » | eS) ae "| Caen | J Repeere ot REN Nap 815 
TORRID, ..26ccnnaccansd OS ,..  e! e et eae ee ty | Seas Seren | 2,452 | ESET Sa ee 2, 883 
CANADIAN STATISTICS 
Physical volume of business:t } | 
| 1926=100__| 126.5 110.8 113. 5 120.0 121.5 118.0 118.4 116.9 115.0 118.7 124.0 122.0 | 126. 0 
Industrial production: | 
Combined index............----.- do....| 130.9 112.0 115.8 123.9 125.5 121.7 121.1; 119.4; 117.7 122.4 128.8 | 126.1 | 130. 6 
OGTR cnc cndcccswcecss eee 48.7 43.7 | 37.9 | 44.5 44.0 | 42.7 40.8 | 7.7 | 45.5 83.0 85.7 56. 4 | 64.0 
Electric power...........----.-- do....| 233.7 215.8} 212.4 211.0 | *216.3 | 215.6 219.3 223. 5 225. 3 237.7 239.3 232.3 | 239.6 
Manufacturing.................- _ 127.2 109. 5 114.8 126. 5 129.0 } 125.5 123.1 122.8 116.4 115.4 120.3 122.3 | 125.1 
SS do_._. 139. 2 124. 2 121.9 | 1282 132.4 | 133.0 150. 4 149.9 138. 1 138.0 | 138.0; 133.6 142.5 
| | eS do...- 215.3 169.0 | 180. 8 171.7 163.0 | 157.2] 168.5 156. 8 170. 1 161.1; 185.2 191.4 201.3 
Distribution: | 
Combined index-...........-...-- 113.6 107.3 | 106.9 | 108.5 | 109.9; 107.4 | 110.6 109.8; 107.2; 107.9 110. 2 110.4 112.5 
Carloadings----.- seal 85.8 79.3 | 79. 5 81.6 78.0 | 74.4 85.0 79.4 | 77.7 80. 6 | 80. 2 79.5 78.5 
Exports a @ 108. 1 107.9} 17.5) 108.7 115.8 106. 1 107.6 107. 4 7.9 89.0 | °106.3 108. 0 121.3 
Imports (volume)........ " 97.5 85.7 79.0; 853 96.6 | 95.7 | 93.5 93.3 84.4 85.0} 99.0] 90.8 99. 6 
Trade employment 133.8 § 7127.8 | 127.2) 129.1 130. 2 129.0} 129.5 } *131.1 | 130. 5 131.3} 130.4] 132.8 133. 5 
Agricultural marketings: | 
Combined index. .........-..-.-.-..-- a... 45.7 77.5 | 117.6 116.6 90.3 | 72.7 51.0 42.0 | 31.4 37.3 62.3 §3. 1 29.3 
| LEST SELES do... 26. 6 74.8) 124.5 120.1 89.9 | 67.9 | 40.1 | 29. 6 17.9 | 24. 5 | 56.5 | 46.7 12.7 
RRR IRERE do..--| 131.0] 892) 869] 1009| 922) 460; 996! 97.2) 917] O87) 886| 815 103. 6 
Commodity prices: 
Cost sah ae LE een do*__| 83. 0 80. 4 81.0 | 81.1 81.1 | 81.4 81.7 | 81.6 81.7 82.0 | 23 82.8 | * 82.7 
Wholesale prices. -_--....-.-.--.------ do.---| 87.5] °743| 762] 764) 771| 7.2) 7.7) 813] 829) 855] 861] 85.1 84.6 
Pete. veemen ad cont of month): | | | | | | | 
NN ene i .-| wey 104.6 | 105.6 | 107.1 110.1; 111.0 110.1 103. 8 104.1}; 102.8; 103.0; 106.3 114.3 
Construction and maintenance. .-.-.. Pe as« 128. 5 97.4 102.9 109. 0 103. 9 99. 6 80. 1 61.2 57.2 } 52.8 | 53.7 71.4 105. 2 
Oe — do....; 119.0 104.7 104. 9 105. 9 109.0 107.7 107.0 102. 4 105. 3 107.6 | 110.8 113.8 | 117.9 
IMIG. ....--nceneccccecnn--oeaese do...) 153.6] 1341) 137.9) 140.2) 147.9) 151.8) 150.3/ 145.6 147.6; 145.8; 1460] 147.4{ 151.9 
eae ine 137.5 131.7 135. 8 137.5 127.4 124.9 122.4 124.8 119.1 118.9 122.7 125. 2 | 129. 0 
| ee ee ee = 133. 4 127.3 | 126.3 126.3 129.6 | 132.0 136.0 | 136.9 |} 128.4] 126.1 127.5 128. 4 | 131.5 
Transportation ....-....-..-....---- do..--| 89.4 71| 987! 89.4) 883 | 87.1) 86.5 | 81.4! 80.7; 79.6) 79.5} 851 86.7 
Finance: | 
Banking; | 
Bank debits........--------- mills. ofdol--| 2.721] 2,804 | 2,619} 3,134] 8,328) 3,303 3,405) 3,228) 2.732, 3,190| 3,376) 2,769 2, 892 
Interest rates.............<..<.cs 1926=100-- 73.1 72.0 71.2 69.9 72.2 71.8 4 70. 4 74.3 | 78.5 | 77.9 74.5 72.9 
Commercial failures... ...-----..-- number..|--.--..-- 104 87 88 94 04 | 102 82 | 92 85 | BB lisas psaes bh aesaneas 
Life insurance, new paid for dicey 
thous. of dol__| 32, 364 31, 396 23, 547 26, 090 29,402 | 36,710 | 34,146 27, 699 | 30, 604 31, 998 | © 32,919 | 31,858 37, 658 
Security issues and prices: 
New bond issues, total_.........--.- do-....| 109, 763 70, 692 26,791 | 177,870 | 124, 665 51, 018 94, 279 | 207,282 | 100, 539 81, 355 46, 292 * 364 105, 033 
) 3 eee percent... 3. 50 3. 45 3. 41 3. 35 3. 46 3. 44 3. 34 | 3. 37 3. 56 3. 76 3. 73 3. 57 3. 49 
r es stock prices..........- 1926 = 100. 133.0 114.3 114.7 119.5 126.9 131.8 12y. 2 137.4 | 142.4 147.2 136. 2 132. 2 129. 4 
oreign trade: | 
Exports, total........-.------- thous. y dol_-| 100,142 | 84,968 | 93,530 | 89,582 | 113,003 | 122,866 | 99,407 | 83,416 | 75,691 | 89,359 | 66,907 | 101,577 | 108,857 
—. Leisbederekinanbonsumpecymainwedal do...-| 71,996 | 53,821 a 52,983 | 65,159 | 66,169 | 52,996 51,883 | 48, 68] 70, 990 ’ 76, 707 75, 669 
x 
DE iincncsmncnesnedaee thous. of bu_- 8, 603 25, 913 21, 157 20, 720 26,917 | 33,309 20, 428 9, 789 5,362 | 4,749 3, 618 8, 027 12, 180 
aa eS eee thous. of bbl_- 335 445 388 378 464 409 475 314 | 348 390 286 349 390 
ways: | | 
I AOE thous. of cars_- 219 203 | 222 | 251 263 220 206 192 186 | 214 208 210 214 
| ae ae | 
Operating revenues. -..----- thous. of dol..|_.......- 27,301 | 28,637 | 33,103 | 33,840 | 29,034 30,108 | 25,140 | 24,710 | 28,691 | 29,458 | 29,257] 28,253 
Operating expenses......-.-.---.---- a RECS 25,335 | 26,026 | 25,574 | 24,700 | 22,160| 22,579 22,890 | 22,199 24,352} 24479] 25,199 | 25,649 
Operating income-.---- inties ae enawantal es ES 890 | 1,615 . 8, 255 5, 884 6, 385 1,146 | 1,451 3,106 | 3,857 2, 901 | "1,466 
—— results: | | 
ight carried 1 mile... ---- mills. of tons_-|_-.-..--- 2,242 | 2,684 3, 055 3,266 | 2,376; 2,161 | 2,053 1,936 | 2,209; 2,362] 2,104 1, 832 
Passengers carried 1 mile_-_-mills. of pass_-|___-_---- 195 183 165 127 107 | 169 131 | 132 161 | 131 144 165 
Production: | 
Electrical energy, central stations: 
mills. of kw.-hr__ 2, 188 2, 021 2, 020 2, 042 2, 380 2, 262 2, 326 2,319 | 2,147 2, 412 2,323 | 2,301 2, 753 
eR thous. of long tons_- 80 35 39 52 70 74 68 66 | 62 71 68 | 78 | 78 
Steel ingots and castings. ...-.-.------ do--_.-| 123 69 80 86 98 99 104 115 | 112 125 121 121 119 
i a eS thous. of bbl.-| 1, 087 1, 301 1,363 | 1,516 1,701 1, 459 1, 090 1, 009 | 1, 000 1, 099 1, 052 900 1,001 
| 
r Revised. tRevised series; for 1936 revisions, see p. 56 of the March 1937 issue. *New series. For data beginning 1930, see table 37, p. 19, of this issue. 
U.S. GOVERNMENT PRINTING OFFICE: 1937 
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